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'THIS TRUST DEED, mads this 90 between

DENNIS W, CLARK & SHARON.F:. (LARK .. hoabend and wife
as Grantor, .. MOUNTAIN, TITLE_ COMEANY. OF KLANATH. COUNTY

IT. UNION..

wenteraenneanan teestaecenianay

as Beneficiary, :
’ B WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to ltrustee in trust, with power of sale, the property
Klamath -Countz, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT '
R A PART HEREOF. '

together with all and singular the tenemerts, kzreditaments and appurtenances and all other righrs thereunto belonging or in anywise
nov: or hereafter appertaining, and the rents, issues and protits thereo} and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sunt of .. TWELVE THOUSAND. SIX HUNDRED.AND K0/100 e

. ($12,600.00) e - T e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benaliciary or order and raade by grantor, the final paymont of principal and interest hereof, if

not sooner paid, fo be due and payable . . -.....per_terms of note, ;9 .

The date of maturity of the debt secured by this instrumant is the date, stated above, on which the final installment of said note
becomes due and payable. In the event thi within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this instrument,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payalba,

SOAPR 3 PHZ 05

To_protecr the security of this trust deed, grantor agrees: . R . o
I. To protect, preserve and maintain said prope-ty in gdood condizion dlzmrmg Any easement or creating any festriction thereon: (cz_ min in any
and repair; not to.remove or demolish any. buicing or improvement therean; subordinatinn or other agreement atfecting this deed or the lien or charfe
NIt ta commit or permit any waste of said property. thereol: (d) reconvey, without warranty. all or any part of the property. The
To complete or restore promptly and in $od anrd workmanlice dtantee in any feconveyance may be described ©s the “perwon or persons
marner any building or improvement which may be ¢ ructed, damagded »r  Iedally entitled thereto,” and the recitals there'n of any malters or facts shall
destroyed thereon, and pay when due all costs incured ¢ refor. be conclusive proot of the truthiulness thereof Trustée's tees for any of the
3. To comply with all laws, ordinances. re gulazins, ccvenants, conci.  services mentioped in this paragraph shall be not less than 35,
tion_and restrictions allecting said property; il the bene liciary so requests, co N 10. Upon any delault by frantor hereunds-. benefic ry may at any
join in executing such financing stalerments pursuat to vhe Unitorm Comumrere time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without redard to the adequacy ol any security for
proper public oflfice or ollices, as well as the cos: of &Ml lien searches miade the indebtedness hereby secured, enfer upon and take possesvion of sa:d prop-
by iling oflicers or searching agencies as may bs desraed desirable by the erty or any part thereol, in its own name sue or otherwive collect the rents,
benebiciary. o : - K : issues and profits, including those past due and unsaid. and apply the same.
4. To provide and continuously maintain insursace on the buildins less costs and expenses of operation and collection. including reasonable atror-
now or hereafter erccted on the said premises aganst lcis or damage by lire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazerds as the eneliciary may [rom tre to time require, in ticiary may determine.
an smount not less than ... Z ,vacqp_t . ]_aud. o .., Written in 11. The entering upon and taking possessior: of said property, the
cempanies acceptabls fo the neliciary,” Witk 10s¢” payeble to the latter; alf collection of such renrs. issues and profits, or the proceeds of fire and other
eolicies of insurance shal! be delivered to the ben sticiery as soon as insura!; insurance palicies or <ompensation cr awards for anv taking or damage of the
¥ the grantor shall lail .or any reawon to procur: any such insurance and to property. and the application or release thereol as oforesaid. “kail not cure or
deliver said policies to the beneliciary at least fiftsin diy s prior 10 the expiri. waive any detault or notice of delault hereunler or invalrdate any act done
vion of any policy ol insurance naw or herealtes plazed on said buildings, pursuant to such natice.
rhe Dbeneliciary may  procure the rame at grantor's espense. . The amourt 12, Upon default by Jrantor in payment ol any indabtedness secured
oliected under any fire or other inwrance palicy may i-e applied by Berel- poreby of in his perlormance of any agreement hereunder, time beind of the
glury upon any indebtedness secured Rereby and it sucl order as beneliciit ; essence with respect to such paymen? and/or peclormance. the beneliciary may
ey et e, 0Tt ontion of bencliciary the entie amount to collected, c  GASRCe with reap secured hereby immediately due and payadle In such anm
uny sart thereol, may be releasd ‘o #rantor. Such appiication vr release sha'l event the Leneliciary at his election may proceed 1o foreclose this truse deed
1ot cure or waive any default or notice of default hereur.ler or invalidate ans in equity as a mortgade or direct the trustee to foreclose this trust deed by
“ct gone pursuant to such notice. . . N advertisement and sale, or may direct the trustee 1o pursue any other right or
3. To keep said premises tree from constriction liens end fto pay ail remedy, eitker al law or in equity, which the beneticiary may have. In the event
faxes. assessments and cther chardes that may be levied or asiessed upon o- the beneficiary elects to foreciose by advertisement and sale, the beneticiary or
oduinst s3id property belore any pirt ol such tases, 1sessments and ofher the trustee shall execute and cause ta be recorded his written notice of defattt
charfes Become past due or delinquent and prompily duiver recsipis thereror  the i election 10 sell the said described real property to satisfy the obligation
to beneliciary; should the grantor lail to make puymen? of any tares, assess. (002 heredy whereupon the trustes shall fix the time and place of sale, give
menty insurance previums, liens or other charfe paysb'e by frantor, eithe-  Srcired heredy where required by law and proceed 13 foreciose this trust deed
by direct payment or by _providinyt beneliciary viith funds with which to in the munrer provided in ORS $6.715 to 86.795.
make such payment, beneficiary may, at its optios, ma e payment thereol, 13, Alter the trustee bas commenced lareclusure by advertisement and
and the anwunt so paid. with interest at the rute st lort’s in the note secur &/ sale, and at any time prior to 5 days betore the date the trustee conducts the
hereby, together with the oblidations described in parag<cphs 6 and 7 of thi. 32 the gruntor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added 10 and become a part of the: Jebt secured by ihin o the dran defaults. It the delault consists ol 2 failure to pay, when due,
trust deed, without waiver ol any rights arisind fiom breach of any of the sums seeured by the trust deed, the detault may be cured by paying the
coverants Nereol and for such payments, with interest c3 aloresaid, the PrOP-  enlire amount due at the time ol the cure other than sweh portion as would
erty hereinbefore described, as’ well as the grantor, shell be bound fo 3¢ then be due had ro default occurred. Any other default that is capable of
sime extent that they are bound for the payment of rhe obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediat :ly due and payable with- obligation cr trust deed. In any case. in addition to curing the default or
out natice, and the norpayment thercof shall, at the opticn of the beneliciary delaults, the person elfecting the cure shall pay 1o the beneliciary all costs
rondes all sums securec by this trust deed immedistely cue and payable anc and expenses actually incurred in enforcing the obligation ol the trust deed
corstitute a breach ol this trust deed. . N - together with trustes’s and attorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this tru:t including the cost by law.
ol tit'e search as well as the other costs and expenses cl the trustee incurrv_c' 14. Otherwise, the sale shall be hsid on the date and at the time and
in connection with or ia enforcing this obligation and trustee’s and artorney 't place desigrated .in the notice of sale oc the time to which said sale may
fees actually mcurred. . : . . ! be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action cr proceding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or- trusize; and in any st auction to rhe highest bidder for cash, payable at the thme of sale. Trustee
action or proceeding in which the bereficiary or trustee in1y appear, including shall deliver to the purchaser its deed in form as required by law conveying
any tuit for the loreclosure of this deed, to pay all cos:s and expenses, i the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the plied. 7"1),: recitals in the deed of any matters of fact shall be conclusive proot

amaunt ol attorney’s {ces mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
tired 3y the trial court and in the event of an app:al tm any- judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15, When truszee sells pursusnt to the powers provided herein, trustee
pellate court shall adjudge reasonabls as the benelciary < or trustee’s attar shall apply the proceeds of sale to payment of (1) the expenses of sule, in-
nev's lees on such appeal. cluding :he)mmpensalkm of the trurtee and a reasonable charge by trustee’s
H » s M2eney, 117 to the obligation secured by the trust deed, (3, to all persons
It is mutually agreed that: having decoulled liens subsequent to the intecest ot e trosie i InEe0003
4. In the event that any portion or all ol sad proseety shall be taken deed as their intrrests may appear in the order of their priotity amd (4) the
vnd'er the right ol eminent domain or vondemnation, berwl ciary 1hall have the surplus, i any. 1o the grantor or to his sucCessar in interest entitled to such
nght, it it sa elects, ro require that oll or any poction ol the monies payable surplus.
as corapensation for 1uch taking, which are in excers of the amount required 16, Jeneliciary ay from time 1o fime appoint a sucressor or succes-
fo par all reasonable costs, expenses and attorney’s lees necessarily paid ot sors fo any trustee named herein or (o any successor frustee appointed here-
incurr~d by grantor in such proceeclings, shall ba pail to beneliciary and under. Upon such appointment, and without com eyance 1o the successor
applie 1 by it first upon any reasonable costs and etpenses and atorney’s fees, frustee, the latter shall be vested with all title. powcers and duties conferred
both in the trial and appellate courls, necassarily faid 2 incurred by bene-  upon any trustee herein named or appointed hercunde-. Each such appointrment
ficiwy in such procesdings, and the balance applid uaon the indebledness  and substitution shall be made by written inairis et o1 oated by bencliciary.
secured hereby: and (ranfor agrees. nt its own expinse, to take sueh actiors which, whern recorded in the mortgmte records of tie county or counties in
and etecute such instruments as shall ke necessary in cStaining such corr- which the property is situated. shall be conchimive preot of proper appointment
pensation, promptly upen beneliciary” request. of the successc: trustes.

. At any tims and from tim: to time upor written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary. payment of irs fees and presentation of this des! and the note for acknowledged is made a public record as provided by law. Trustee is mot
endarsement (in case of tull reconveyunces, for cancellaticr }, without affecting obligated to notify any party hereto of pending sale under any other deed of
the licbility of any pirson for the puyment of the indebi:dness, trustee mav trust or of any action or proceeding in which crantar, benelxiary or tristee
(a4} consent to the making of any map or plat of siid property: (b} join i shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Azt provides that the trustee hs eunce- must be either an attorney, who is an cctive member of the Oregen Stare 83-, o kenk, trust company
of sav ngs and loon asscciation authorized to do busir ess under vh—:_lqw: of Oregon or the United States. a fitle insurance compeny au T 0 insLce e to real
praoperty of this state, its subsidiaries, affiliates, ogents or trinches, the United States er ony ogency thareof, or en escrow agent | zented Lnder 53




‘The grahtorAEovéAnants' na"" agrees 4to‘ and with the bere, icigry and those claiming under

TS T

Kim, that ke is law-

fully seized in fee simple of ssid ‘dascribed real property and has a valid, unercumbered titie thereto

aﬁd thax.“ he vl wa}rant and fomnjer defend the

!

a)* primarily for drantor's pesons!, family or hoy

L B 2% RIK

secured herebdy, whether or not namecd as &

as such word is defined in the Truthein-1 indi sy
I,

disclosures; far this Purpose use Sfevens-l-l;nss Fem No.
If compliance writh the Act is. not required, disrogard this notice.

{1 tha signer o 13e obove Is o ¢rporation,
vie the form of aknowledgemen: oppotite.)

STATE OF OREGON, o )

) ss.
County of ... . Klamath .. =

This instrument ,7; acknowlegl‘!ed bafore me on

Y15,1990,, "

JPAL { for
A Y L i z
My ggr‘)fs?}dh‘ eipirea nar y
s emmising Fomi-ce &Jﬂci Ko nrmine st
S T

—_—
* LMPORTANT NOTICE: Delete, by lining out, whithever warrenty (¢} or {b) is
not opplicable; if warrenty (o) is applicad'e enc the Leneficiary is o creditor

Act and Regulalisn Z, the
ficiary MUST ply with the Acy ord Rovulation by making required
1319, or ‘Kivivelent,

same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented

This deed applies to, inures to the henetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representatives, successors ard aiigns, The term Suneliciary shall mean the holder and owner, including pladgee, of the contract
beneliciary hersi

gender includes the feminine and the neuts:, and the singulay number includes the plural,

n. In construing this deed and whenever the confext so requires, the masculine

IN WITNESS WHERE()F, ~aitd grantor hes hereunto set his hand the day and year tirst aboye written,

(S

%WI&: <

STATE OF OREGON,

County of . Sl
This instrurment was acknowledged before me on
19 by . ..
as ...
of .

Notary Public for Oregon

- My commission expires:

WIEIN P U Al 7 S A bV K ok 15 el
B e TR RIS S

caid trust deed or pursuant to statute, 1o circel all evide

REQUEST FOR FULL RECONVEYANCE
Yo by used only vien ebligetions have been paid.

» Ttustee

The undersigned is the legal ownai and holder of ali indebtedness secured i .
rrust deed have been fully paid and saéis lied. You Hereby are cirected, on pPayment to you of any sums owing

fo you under the ferms of

s of indebted. secured by said trust deed (which are delivered to you

DATED: . ST

herewith together with said rruse deed) tund ti reconvey, withou: warranty, “to
estate row held by you under the same. ¥aii’ seconveyance’

the" parties designated by the terms of said trust deed the
and documents to . Tl

TRUST DEED

{FORM No. 831} .

STEVENS-NESS. LAw Pus. co., PORTLAND. ORE

Dennis: W. & Sharon R. Cla‘rk,
. 7594"1;"61553‘"5}:":"”’ e
....iila.mgth.‘lial..l.s,.,..‘Q.R..97_6.03.....“.......

Grantor

~llorest Praducts Federal ¢
. PO Box 1179 o i
A..;it;gm;h-‘F«;!';-,l-é-,‘---0&-:%97601-""

- Benaticimy .

AFTER RECORDINQ RE\.‘}JRN TO
FOREST PRODUCTS FEDERAL c.u.
PO Box 1179

. ,19 »
M., and recorded
in book/reel/voluke No. ... on
FOR as fee /file /instru-

RECIRDER'S USE ment/microfilm/recepy

- Record of Mortgages of

Witness my hand
County affixed.

SPACZ RESERVED

7 Klanath Fails, or 97601
“:: = - =

S laoutiiom




EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land being a portion of Lots 1, 2 and 3 in Block 1 as
shown on the map entitled “subdivision of Blocks 2B and 3 of Homedale”
situated in the E1/2 NE1/4 of Section 11, Township 39 South, Range 9
East of 'the Willamette Meridian, Klamath County, Oregon, more

particularly described as follows:

Beginning at an iron pin marking the Western line of Madison Street
and the Bastern line of Lot I, Block 1 of said Subdivision of Blocks
2B and 3 of Homeclale, which lies South @ degrees 03’ 41" West of an
iron pipe which maris +the Northeastern corner of said Lot 1, Block 1,
a distance of 118.41 feet; thence North 84 degrees 34°' VWest along an
existing fence a distance of 72.66 feet to an iron pin; thence South 1
degree 54’ 553" West a distance of 52.62 feet to an iron pin and the
true point of beginning; thence, continuing South 1 degree 54' 45"

_ West along an existing fence a distance of 85.12 feet to an iron pin;
‘thence South @ doegises 03 43" West along an existing fence a distance
of 117.55 feet to an iron pin on the Northern line of Leland Drive;
thence, along said Yorthern line of ,eland Drive, North 52 degrees 38°
West a distance of 68.62 feet to & point; thence North 36 degrees 36’
‘West a distance of 51.53 feet to a point; thence North 74 degrees 557
18" West a distance of 26.65 feet to an iron pin; thence, leaving said
Northern line of Leland Drive, North 8 degrees 16’ 52" East a distance
of 128.14 feet to an iron pin; thence South 81 degrees 35’ 53" East a
distance of 96.57 feet to aa iron pin and the true point of beginning,
with bearings and distances based on Minor Partition 82.83, filed in
the Klamath County Engineer’s Office.

Tax Account No: 3909 Q11AA 06000

STATE OFF OREGON: COUNTY OF IN\LAMATH: ss.

Filed for record at: request of Mountain Title Co the 3rd. day

of April AD, 1990 at__ 2305 oclock PM., and duly recorded in Vol. M20 .
of . ._Mortgages onPage 6043 .
: Evelyn Biehn ~ County Clerk
FEE  $18.00 e . , . By é s e X ble o aldde




