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March 9
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1 1
Husband and Wife veen

VALERTE

ESCROW, (NC, T )

.., as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property
in .. KLAMATH r=gon, described as:

remeernzannemne G ULIRY, O, ,
Cot B, Biock 127 NURTA KLAMATH FALLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.

CODE L MAP 809-29B8 TL 4500

together with all and sinjular the tensmen:s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herexiter appertaining, and the rens, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with sa'd real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SIX THOUSAND & HO/100-=---, . =

sum of

B [, v evve.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to berx licinty or order :nd made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be dus and payab'e AT maturity of Note . .. ,19. . .

The cate of maturity of the debt secured Dy this ins!rument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then. at the Feneficiary's option, all obligiions secured by *his instrumen?, irrespective of the maturity dates expressed therein, or
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herein, shall become immediately due nnd oayable.

To protect the security of this trust deed, grantor ajrees:

1. To protect, preserves and rnaintair: sail property in good condition
and repair; not to remove or demolish any builcig or improvement ‘hereon;
not to commit or permit any waste ol said properts.

. 2. To complete or restore promptiy amd in good and workmanlike
marmer. any *uilding or improvement which may Ye constructed, daTnaged or
destroyed thereon, and pay whsr due all cos:s incur-ed therefor.

. To.cemply with ali laws, ordinan:es, “ $ulaticns, covenanls, condi-
fions and resirictions atfecting raid propertyv; if th~ beneliciary so rejuests, to
join in executn;$ such financing statements jursusnt to the Uniform Commer-
cial Code as tha beneficiary may require auxd to pay for filing same in the
proper public oifice or ollicer, as well as tive cosr of all lien searcics made
by lumg oflicers or searchiny| agencies as r1ay L deerned desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealies crected on the said premis:s asicinst loss or damage by fire
and such other hazards as the beneficiary nay ir-m time fo time require, in
an amount not less than § ... . N . ., written in
companies acieptable to the benelicifiry, wih Ics. pavable to the catter; all
policies of insurance shall be delivered to the bursliciary as soon e insured;
il the grantor shall fail .or any reason fo procure any such insurarme and to
deliver said policies to the beneliciary at leatt fil:r:n days prior to the expira-
tion of any policy of insurance now or hurealie: placed on said buildings,
the bensliciaty may procure the same &t gran‘or's expense. The amount
collected under any lire or orher insurance olicy may be applied by benefi-
ciary upon ary indebtedness secured hereby and :n such order as heneliciary
may determine, or af option of beneliciary vhe errire amount so collected, or
any part thercof, may be released to grantor. Such applization or relerse shall
not cure or wative any delault or notice of d:ault hereunder or invalic'ate any
act done pursuant to such notice.

5. To kuep said premises free from cons!iuction liens and t> pay afl
taxes, assessmerits and other chardes that v ay be levied or assessed upon or
against said property belore any part of sich tuxes. assessiments and other
charges becomte past due or delinquent and prorytly deliver receipts therefor
to beneliciary. thould the grantor fail to mwke puyment of any tax:3. assess-
rmerts, insurgnce premiums, liens or other charg: payable by granio-, either
Ly direct payment or by providing beneliciary with lunds with which o
make such payment, beneficitry may, at its opt.on, make payment thereod.
and the amount 0 paid, with interest at the rate -et {orch in the nove secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become 2 par! of the debt secured by this
trust deed, without waiver o! any rights avising from breach of amy of the
covenants hereal and for such payments, wi'h ir{-rest as aforesaid, the prop-

i fore described, as well as the grancor, shall be bound fo the
sarme extent .t they are lound for the paynicnt of the obligati herein
described, and nll such payments shall be iramedlistely due and payalle with-
out notice, and the nonpayment thereol shal', at tae option of the bereliciary,
render all surns secured by tiiis trust deed /mmciately due and pavible and
constitute a breach ol this trust deed.

6. To pay all costs, {ees and expers:s ot this trust includin! the cost
of title search us well as the other costs ani exs-nses of the truster incurred
in connection with or in enfatcing this obligation and (rustee’s and attorney’s
tees actually incurred. .

7. To agpear in and defend any aition -~r proceeding purporting to
alfect the security rights or yowers of bencl ciary' or trustee; and in &ny suit.
action or proceeding in which the beneliciary or !rustee may appear. luding
any suit lor the foreclosure of this deed, t) pay all costs and expeases, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s rees; the
amount of attorney's fees mentioned in this parug-aph 7 in all cases shall be
tired by the irial court and in the event o©f an ay:peal from any judgment or
decree of the trial court, grantor lucther agrees (5 pay such sum as the ap-
pellate court shall adjudge rcasonable as the bersficiary's or trustee's atror-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that anv portion or il o' «aid property shall he taken
under the right ol eminent domain or conduinnal'c a, beneliciary shall have the
right, il it so elects, to require that all or sny portion of the monics payable
as compensation lor such taking. whick are in excess ol the amoun: required
to pay all reasonable costs, expenses and aftoriiy’s fees necessar paid or
incurred by frantor in such proceedings, nhall e paid to beneficiary and
applied by it first upon any reasonable costi ang’ vxpenses and attoraey's fees,
both in_the trial and appellate courts, nect ssarily paid or incurred Ly bene-
liciary in such proceedings, and the balan:e ap-lied upon the indebted:

granting any easement or creating any restriction thereon: fc) join in any
subordination or other agreement atiecting this deed or the lien or charde
thereof; (d} reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustes’s lees for any of the
services menrioned in this paragraph shall be not less than §5.

10. Upon any default by gdrantor hereunder. heneficiary may at any
timme without notice, either in person, by agent or by a receiver to be ap-
pointed by u court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less casts and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as alforesaid, shall not cure or
waives any delauit or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby imumediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgnge or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the rrustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisly the obligation
securad hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the Geiault or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust Jeed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaclts. the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and artorney’s lees not e ding the provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the natice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in cne parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters ol fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, trustee
shal! apply the proceeds of sale to payment of (1) the expenses of sale, in-
ciuding the compensation of the trustee and a reasonable charge by trustee's
attarney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
decd as their interests may appeac in the order ol their ptiority and (4) the
surplus, if any, to the frantor or to his successor in interest entitled to such
sueplus.

8. Beneliciary may from time o rime appoint & sucCessor Of succes-
sors ta any frusfee named kerein 0f 10 any successor frustee appointed here-
under. Upon such appointinent, and withour conveyance to the successor
trustee, the latter shall be vested with all ritle, powers and duties conlerred
upon any trustee herein named or appointed hereunder, Each such appointment
ohd substituts

secured hereby: and grantor ajrees, at its vwn espense, to take suck actions
and erecute such instrumenty as shall be necessary in obtaining ruzh com-
pensation, promptly upon beneliciary’s tequest,

. At any time and lrem time to tifie 1 on written reques of bene-
ficiary, payment of ita fees and presentatkn o this dred and the note for
endorsement ‘in case of lull reconveyances, .'or ¢y cellation), withou: atlecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) conient ro the making ol any map or plat ¢! said property; (I3 join in

shall be made by written instrument executed by bencliciary.
which, when recorded in the mortdage records of the county or counties
which the property is situated, shall be conclusive proof ol proper appointrment
of the successar trustee.

17. Trustee accepts this trust when this de~d, duly executed and
acknowledged is made a public record as provided by law. Trustee i not
oblitated tfo potily any party hereto of pending sale under any other deed ol
trust or of any action or pruceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Tiust Deed Act prevides that the truste: hareunder must be & ther an attorney, who is an active member of the Oregon State Bar, o bank, trust compony
or savings ani lean associgtion outhorized ta do business under the lows of Qregon or the United States, a title nsuionce company authorized to insure title to real
proseity of this sicte, its subsidiaries, offiliotes, opests or bianches, the Jnited Stotes or ony agency thereof, or on escrow ogent lizensed under ORS 656.505 1o 695.585.




The g{anfo; covenants and agrees to and v’y_kith the ;’be’{lef_icuia'ry qﬁ_d th;g_clainﬁng under kim, tf'{at he is_léw-
fully seized in fee simple of said duscriied real property and has a valid, unencumbered title thereto

¢nd that he will warrant and fore y}er tlefend the sare against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, fimily or household purposes (see Important Notice below),
(b) for an organization, or (even it j-antor is 8 natura! person) are for business or commercial purposes.

This dsed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal repr tives, su s and assiijns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a i»oneficiary hereir:. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the netiter, and the singular number includes the plural.

IN WITNESS WHEREO/, said grantor has hereunto set his hand the day and year first above written.

— . 7

* IMPORTANT NOTICE: Dalete, by lining out, whichever worranty {a)or {b} is e . a/éy‘/él/‘
not cipplicable; if anty {a} is applicabls ond ¢he beneficiary is a creditor J. MOREHOUSE

as such word is defined in the Truth-in-Lending Act and Regulation Z, the - / / . 7
/a& “ltese. I oMb LT
3 B. .

beneficiary MUST comply with the Act and Reculotion by making required " 8__,_ 74
disclosures; for 1his purpose use Stevens-Nas Fonn Ne. 1319, or equivalent. m MOREHBOUSE
1t compliance 'with the Act is ot required, ¢ isreqjord this nofice. :

{1f the signer of the chove is & <o rparction,
use tha form of ccinowledgement opposite.)

STATE OF OREGON, ) ) STATE OF OREGON,
) ss.

County of .. Klamath o ) County of ... ... R .
This {mitrument was acknowled jed Lelore me on This :'nsﬁument was acknowledged belore me on . ...
. 1990 0y - 19 BY e e
n BS . et e e

g . Horghouse . N Y

Begl-n to 0

e 4* A Notam: 6“ e e reeiane et e e
; ) Public for Oregon Notary Public for Oregon
N e Jyycan!;ﬁ.:‘g'bn expires: Mar 4, 1992 @ My commission expires:
o ¥,

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Te he used only when sbligstiens have been paid.

.5 Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed iave been fully paid and sutisticd. Yecu hereby ars directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuunt to statulo, tc cance! all evidon:es of indebtedness secured by said trust deed (which are delivered to you
herewith tofetb=r with sald trust deed,) ani to réconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the saré. Mail roconveyance ‘and documents'to . . . . e .

T Beneficiary

De not lose or destrey tiis Trust Deed Ot THI NOTE which it secures. Both must be calivered to the trustee for llation baforo yunce will be made.

- TRUST DEED - STATE OF OREGON,
(FORM Na. 881) County of .....Xlamath
STEVENY.HESS LAW PUB./CO.. PORTLAND, ORE ® FRR : R - I certity that the within instrument

i AT i was received for record on the .3rd...day
e of April 19.99.,
L : at oclock ..X.M., and recorded
' SPACE RESERVED in book/reel/volume No. ....W. 9
FOR ] ... or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No....... 13077
i ) Record of Mortgages of said County.
i T - Witness my hand and seal of
County affixed.

i i

Gran:or

Boaeticiary ||

;_ L AFT?IR RECORDING RETURK YO ; i :

/Aspen Title & Escrow, Inc. L © __Evelyn.Biehn,.Caunty.Clerk

1 525 Main.‘ St.. NAME . TITLE
Klamatb—yalls - O—f: 97501 _-&g.§g;q0'?;x- i Tl LI mupe‘puf{"”'




