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THIS TRUST DEED, made ts ......3o..........day of , 1990, between
GAROLYN L. BURUM ang¢l JOHN P. MEDARLS

as Graértor, SASPENTITLE‘S ESCROW,. JINC. wecemneey @S Trustee, and
ST

as Beneficiary,
WITNESSETH:
Granitor irrevocably grants, bariains, sells and conveys to trustee in trust, with power of sale, the property
Klﬁm@th...._,.................,(Iounty, Oregon, described as:

Lot 4, vBJ.ocfk_ 2, KELENE GARDENS, in the County of Klamath, State of Oregg
Code 41 Map 3909-15A%L TL 2300

together with ail and singuiar the tenenents hereditaments and appurtenances and all other rights thereunto belonging or in anywise
1ow or hereafter appertaining, and the rents, issues and prolits thereof and all iixtuces now or hereafter attacked to or used in connec-
tion wrirth aid real estate. )

FOR THE PURPOSE OF SECIJIRII'G PERFORMANCE of each adreement of grantor herein contained and payment of the

sam of  -CWENTY FIVE THOUSAYD TWO. HUNDRED. NINETY FQUR AND 56/100~—=~——c=——=—mn

“"‘"‘"‘"$ 25 ’ 294,56~~~ =T msmeeme = = == __Dollars, with interest thereon according to the terms of a promissory
rote of even daie herewith, payable to haneliziary or order and made by grantor, the tinal payment of principal and interest hereot, if

rot sconer paid, to be due and payable . pagable, at maturity ofisNote.

The date of maturity of the debt secur-d by this instrurtent is the date, stated above, on which the linal installment of said note
tecomes due amd payable. In the event the v.ithin described property, or any part thereof, or any interest therein is sold. agreed to be
sild, conveyed, assigned or alienated by the grantor withoun bHrst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligatisns secured by tiis instrument, irrespective of the maturity dates expressed therein, or
Lerein, shall become immediately due and payable.
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To _protect the s curity of this trust deed, grantor agrees: . . L L
1. To protece, preserve and maintain said Jroperty in good cowlition Lranting any casernent or creating any restriction thereon: fc) join in any
and repair; not io remuve o demolish any building ar improvement thereon; subordination or other agreement allecting this deed or the lien or charde
r.ot ta cammit or prrmit any waste of said prope-ty. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restare promptly and in good and workmanlike  #rantee tn_any reconveyance may be described as the “person or persons
manner any building ar improvement which may bs constructed, damagd or legally entitled thereto.”” and tke recitals theren of any matters or facts shall
destroyed thereon. and pav when due all costs inurred therelor, be conclusive p:«:{ olh_rhe lruﬂ»lr;’ln;,s&, thereol. Trus,:" s fees for any of the
J. To comngly with all laws, ordinances, reg.1 ations, covenants, condi- services mentioned in this paragraph shall be not less than 35.
tons and restrictions alfecting said propecty; il the b meficiuy so fequesrs, to 20. Upon any delault by grantor heceunder. bensticiary may at any
Min in ezecuting sixch linancing statements pussuvant 3 tha Uniform Cozmer- time without notice, either in person, by adent or by a receiver tn he ap-
<.al Code 23 the t-enellcialr; may require .:l,r:c' to pav for liting sal;;e ir: l‘};e fhomfﬁ t?’;dn cuu’:t. -an with:;lt regard to lhfl-'ldfkqu:mr of anw lsccu_;ity' tor
proper pubiic ollice or oilices, as well as the ost ¢’ all lien searches rnade e indebiedness hereby secured, enter upon and take poscession of said prop-
by filing olficers cr searching afencies as moy be cetemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
b sneliciary. . L o issues and profits, including those past due and unpaid, and apply the same.
.#. To provide ::ind mnurmq;sly maintain irs lr'anre or:i the b(‘;‘l(ll;!tf! Iess'co,sls and expeme_s;lb:nt;éemlmn am:dcc;’llec;)mn. n:;lgdmg }r’ea.ﬂ;nable .Znor»
n3w or herealtar erected on the said premises ngains loss or damage by fire  ney's less upon any inde ness secur creby. and in such order as bene-
axd such other bazards as the bemlkia% v frory lime o time require, in  ficiary ray determine.
a1 amcunt not sy than §  1LISUY E‘ie valu . written in I1. The eatering upon and taking possession of said property, the
ownparies acceplskle (0 the bereticiary, with ‘0ss payabile fo the latr: all  callection of such rents, issues and profits, o the proceeds of tire and other
2licirs of insurincs shal' be delivered to the breneli iary as so0n as insured:; insurance policivs ar compensation or awards for any fakingd or damagde of the
il the frantor shall fail oe Ay rexson (o procure ar; such insurance :~n'l_ ta property, amd the application or release therent o a/(i(rv.ﬁn(, shall not cure or
dliver rand policies o the benefirary ot lrast h,lr"r «Iay;‘lpnul o u;; tagirn- waive ary delanlt or notice ol defanlt hereander or invadidate any act done
tian ol any poliy of imurance now or herealter pisced on said buidings, pursuanr to such notice,
the bencficiary inay procure the same at printor’. expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
oollected under am fire or other imurance poli:y nwy be applied by beaeli-  horeby or in hiy performance of any adeeerment hereunder. time being of the
e it T eees (o2 b o " ST R eience Uk cesnel Lo h haymient amir perormange, he bencicar iy
: N o ount ¥ eclare all sums secured hereby immeediately due payable. In
Aty part thereol, may be released! o grantor, Steh o alication or release shall (00 0 O e e vay. priceed to foreeiuee this trost deed
st cure or whve any default or mitice of deteult hereunder ot invalidare any in equity as a mortdage or direct the trustee to lorecloss this trust deed by
at dene pursuani to such notice. . ,,  advertisernent and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free lrom conwructiom liens and to poy alt remedy, either ar law or in equity, which the beneticiary may have. In the event
tuxes, assessmenty. and other chacges that may be lnied or assessed uzaa or 7 beneliciary elects to loreclose by advertisement and sale, the beneliciary or
asainst said property belore any part of such tfaxes ass>ssments and « ther the trustee shall execute and cause to be recorded his written notice of default
Chardes hecome Bt e Of Jelirquent and prowptly deliver receipts therelor oy hi eloction to sell the said described real property to satisty the obligation
fo beneliciary: should the p:l;mor fail "’? m"hk“ ;P"—"‘f"b,o' b’"y tax:s_ secured hereby whereupon the trustee shall lix the time and place of sale, give
Tents. insurance premiums, liens or e iniiies pavable by gran or. & notice thereof as then required by law and proceed to foreclose this trust desd
by direct payment or by providing beneliciary Wit lunds with which to in the manner provided in ORS §6.735 to 86.795. A
S he w10 Pkl e torent 3t ke vt sen i et Tk ot ary time. prios fo 8 days Betors the dore the tracres coorts Tha
wx) the smounf 10 - Wity iy e c rucures sale, and at any time prior to lays before the date the trustee conducts the
horeby, together with the oblidations described 1n pergraphs 6 and 7 ot this oyl EC SRR U BRI O E A e e L S T ke
trast deed, shall be added to aml become a pat of +he debt secured by this the default or defaults. 1f the delault consists of a failure to pay, when due,
frust deed, without waiver of ary rights arising frory breach of any ol the sums secured by the trust deed, the default may be cured by paying the
cvvenants hereot ard lor such puyments, with iteres: as aforesaid, the prop- entire amount due at the time ct the cure other than such portion as would
#11y heresinbefore described. as veell as the grintor. shall be bound 3 the not then be due had no default occurred. Any other default that is capable of
same estent that they are bound lor the pavinent .f the obligation Avrein being cured may be cured by tendering the perlormance required under the
discribed, and all such pavments shall be imme Liately due and payable with- obligation or trust deed. In any case. in addition to curing the delault or
ot motice. and the nonpavment thereol shail, af the coation of the DSy defaults, the person effecting the cure shall pay (o the beneficiary all costs
reader A/l sums secared by this trust deed uminedinte'y due and payabls a and rxpenses actually incurred in enlorcing the obligation of the trust deed
cpatitute o breach ol this trust deed, perses of this trust including the cast  [04Tther with trustec’s and attornes’s fees not exceeding the amounts provided
o pay all costs, fees . ex the by faw.
of title rearch as well as the other costs and vrpense. of the trustee incurred v 14, Otherwise, the sale shall he held on the date and at the time and
in connaction with or in enforcin} this obligatio 1 ani trustee’s and atto-rey's place designated in the notice of sale or the time to which said sale may
fex .cmul; incurred. 1 detund " coceeding purportingt to be posl‘p-:nedl as provided l;y Taw. IThe ‘rjru'»’!r;’ ma,;- 's’:II said Ipropeuy e;lher
7. To apgear in am. efrnd any acticn or yroceed:ngd p rtin;? ¢ in one parcel or in separale parcels and shall se e parcel or parcels at
altert the security rights or pomr; of benelicicty or icustee; and in {m; «;_u'. auction to the highest bidder for cash, payable at the tine of sale. Trustee
wction or proceeding in which the beneliciary o truste- may appear, including shall deliver to the purchaser its deed in form a3y required by law conveying
2ry sui? ﬁvr the lareclosure ol tiis deed. to iy all costs and expenses, in- the property so sold? but without any covenant or warranty, express or im-
cludind rvidence ol title and the beneticiary’s o trusee's attorney’s lees; the  plied. Tae recitals in the deed of any matters of fact shall be conclusive proof
ar. zur;: al"arto.rr:'v,w“’ 1;";;'?"‘";‘94 in :h"‘ paragraph. ;0"" all C‘KSP;(S’V-"»; fe o’l, tlée (:uthlug\egs :Ilr_f.‘l.eol. Any perso'::. uclug’mg ;he trustee, but including
t y the trial oourt a m e event o an appes’ fromm any judgm.nt or the grantor am eneliciary, may purchase at e sale.
dicree of the trial court, grantor further agrecs to pé'y such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde reasonable an the b:nefiziary’s or trustee’s attor- shall apply the proceeds of sale to payment of /1) the expenses of sale, in-
pev’s fees on such appeal. cludirg the compensation of the trustee and a reasonable charge by trustee's
2 . . atrorrey. (1) te the oblitation secured by the trust deed. (3) 1o all persons
¢ is mutually agreed ”"E"‘A . havingd iecordmd liens subsequent 10 the interest of the et in the frust
A In the svent that anv portion or all of sail property shail be taken deed as their inferests rnay a, roaer the order of their peavosy and (4) the
under the right ol rmineat domain o condemnat vn, §-nebcisry shall have the urplus, 1f any, to the grantor o o A siavessor it inteovas itied t0 such
rijsht, il it so elects. 1o require thar all or any jortin of the monies payable urplus.
as compemation for such taking, which are in t1ces: of the amount reguired 18, Beneliciary mav from fime 10 (e 3ppving 4 suctessor or sueces-
to pay all reasonalle mm-hexpeni:sd,and n;'ro"’:lfg"s frs; mfzsw-ll_y_ pai or sors to any frustee named berein Gr [0 amy suesar foee .lp;;,oxn[rd here-
incurred by grantor in such preceedings. sha'l be paid to beneliciary 1 under. Upon such appointment, and withcur conveyance to the sucCesior
applied by it tirst upon any reasonable costs anc' expenses ard attorney’s iees, trustee. the latzer shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily pud or incurred by bene- upon any trustee keren named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance a3plie] upon the indebtedress  and substitution shall be made by written instrument exscuted by beneliciary.
setured hereby; and grantor adrevs, at its own expenr.s, to ‘ake such actons  which, when recorded in the muetdage records of the county or counties in
ard execute such instruments as shall be necsisary in obtfaining such com- which the property is situated, shall be conclusive prool ot proper appointment
pensation, promptly upon benefici ary's request. . al the succeasor trustee. ) .
$. At any time and liom time 1o time tpon weritten request of bene- 17, Trustee accepts thiv trust ‘»hen lh::l deml, duly T'u-cufrll and
ficiary, payment of its dees and presentation ol thii deed und the not: for acknawledged is made a public record as provided by law. Trustee in not
endorxernent (in case of full reconveyances, lor cancellition), without alirering obligated tn notily any party hereto of peruding ale under any other deed of
ths liability of any person for ths payment ol rhe infebtedness, trustee ray trust or ol any action or proceeding in which grantor, beneticiary or trustee
(4) consent to th: making o! an) map or plar of sii ! property; (&) joit in shall he n party unless such action or proceeding is brought by trustee.

MOTE: The Trust Cerd Act provides thar she trustdrr hers.nder must be eithe- an atorney, whe is cn active member of the Oregen State Bor, z tank, trust company
cr savingi ond 1oan association owharized to do husinys under the lawt of Oregon or the United States, g title insurince <ompany guthanzed 1o inscre nirle to real
property of this state. 13 sobsidiories, affiliates, ¢gants o bronthes, the Unitsd States or any ajency thereat, ¢r an escrow ugent Licensed under ORS o94 533 10 498 533.




] The grantor covenants and agre:: to and with the l_:engficiary and _those claiming under him, that he is law-
fully seized in fee simple of said describad real property and has 2 valid, unencumbered title thereto

and that he will wérram‘ and forever d:fencl the sanw: against all persons whomsoever.

The granror warrants that the proceed s of the loan repravented by the above described note and this trust deed are:
(a)* primacily for grantor’s persoa 8!, {a:nily or househo!c’ purposes (ses I'mportant Notice below’),

(k) for an ordanization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to. inures to tho bea«tit of and binds all parties hereto, theit heirs, legatees, devisees, administrators, executors.
nersonal repre sentatives, successors and assigns. Tho term bensiiciary shall mean the holder and owner, including pledgee, of the contract
vecured hereby, whether or not named o3 a beneficiary herein. i'n construing this dead and whenever the context so requires, the masculine
stender includes the leminine and the neuyler, snd tho singular number includes the plural.

IN WITNESS WHEREOZF, scid grantor has Aereunto set his hand the day and year first above written.

s {MPORTANT $OTICE: Delote, by lining out, whickaver werranty (a} er {b} is CZ/”&
~ot opplicoble; if y {0) is applicable 3nd Hhe beneficiary Is a creditor
.as such word is defined in the Truth-in-leading \\c} cand Regulotion Z, the
yeneficiary MUST comply with the Act and Regulation by ki quired
disclosures; fer this purpose use Slevens-Nes: Forx: Ne. 1319, or equivalent.

If compliance with the Act is not? required, diszeg1-d this nofice.

{if the signsr of Iha above is o corseration,
vse tha form of ackiowledgement opposite.)

LSttt :
STATE‘\oFémgqglm o % STATE OF OREGON, )
S A"w L ss. . ) ss.
U Goungy, ol g}aﬁl@tb_. ) COURLY Of .. ooooe e oo eeeearmeee e e e )
ol 1] ;;[L‘)rgx;zgm v'vmfa'cknowledged i-fore me on This instrument was acknowledged before me on . ...
)83 1, 1990 by 19 BY e

L.7BUBUM ..
: mﬁ’imﬁs

/afwvgl“)%i%«)

Notars pul,n:g\i, Poegon | Notary Pubiic for Oregon

OF i

Ky commission expires: :7» . My commission expirss:
£

REQUEST FOR FULL RECOHVEYANCE
15 be used only when sbligaNens have boea paid.

TO: . L - e e e e s e Trustee

The undersigned is the legal owner und holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stature, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith togiether with said trust deed, ) amx! fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the sams. Mril reconveyance end documents to ... ..

DATED: ... .. R AR { S

De net lese or desirey this Trust Deed Ol THE HOTE which it sscvrn. Both must ba deliversd le the trustee for i wili be made.

TRUST DEED

(FORM No. 881} ' ’ County of

STAVENI.-NESS LAW PUB, CO.. PORTLAND.

I certify that the within instrument
was received for record on the.3rd...day
April s ,19..90
at 3236 o'clock .B.M., and recorded
' SPACE RESERVED in book/reel/volume No. ...... MI0...... on
FOR page .0068. . ...oras fee/file/instru-
. RECORDER'S USE ment/mictoﬁlm/reception No.... 13074,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN /1O~

//jsl,e‘,,;, I 4le e _Evelyn.Biehn,.County.Clerk
g : NAME TITLE

? t; lg Z‘f}. Q/C;j”‘]e; 7z : B B&Mﬂfm:m&wypeputy




