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.k..f.‘:su:dan..Mal.c.mb.,‘...as. %o an.undivided. one-half (1/2) interest.

as Graator, _Mountain Title Conpany

of Klemath County

.Rehert Mullen.:

as Beneficiary,

WITNESSETH:
- Grantor irrevocably grants, bargains, =ells and con

veys to trustee in trust, with power of sale, the property

.Klma'.t.h;..............................County, Oregon, described as:
his undivided interest, specifically an undivided one-half (1/2)

interest in property knovin 2s: Lot

9, Block 40, Tax Lot 1300

located in Hillside Addition, City of Klamath Falls.

together with all and singular the ts, heredit:

tion with said real estate.

r and appurtenénces and all other rights thereunto belonging or in anywise
now or Lereafter appertaining, and the rents, issies and profits thereo!

and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. thirty-seven thousand five hundied

-...Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to'berneltci-my or ordcr and made Dy grantor, tke final payment of principal and interest hereof, it

not sooner paid, to be due and payabls . ON (lel}. 1nd L
Tte date of maturity of the debt secured Dy this instrument
beconies due and payable,

To protect the security of this trust deed, grartor agrees:

1. To protect, preserve and maintain said property in good condition
and repair, not to remove or demolish any building or imprcs sment thereon;
not Lo comnit or permit any waste of said property.

2. To complete or restore promprly and in good arndl workmanlike
manner anv building or iniproverent which may be canitruct d, damaged or
destroyed taereon, and pay when due all costs incurred the efor.

.3. To comply with all laws, ordinamces, regulatio 1s, covenants, condi-
tions and 1estrictions alfecting said property; if the beneliciary so requests, to
join in erecuting such financing statements ‘pursuant to tle Un:form Commer-
cial Ceds as the beneticiary may require and to pay for fil.r$ same in the
proper public coffice or ollices, as well as the cost of ol' lien searches made
by filing olticers or searching agencies as may be deened de sirable by the
beneliciary.

4. To provide and continuously maintain insurarce cr the huildings
now or hereafter erected on the said premises against losy or <. mage by fire
and suck other karards as the beneliciary may from tim: to e reguire, in
an amount not less than S e el L ... ., wrilten in
comparies acceptable to the beneliciary, with loss payalde t3 the lutter; all
policies of insurance shall Se delivered to the beneficiary "as «-an as insured;
if the grancor shall lail for any reason to procure any wch insurance and to
deliver said policies tn the beneficiary at least Lifteen dayr. prior to the expira-
tion ol amy policy of insurznce now or ferealter piacml on -aid buildings,
the benelic'ary may procure the same of Lrantor's cipenss. The armount
collected urder any lire or other insurance policy may ba apa'ied by benefi-
ciary upon any indebtedne:s secured hereby and in such order as Lierrcticiary
may deterncine, or at option of beneficiary the entite amoung . collected, or
any part thereof, may be roleased to grantor. Such applicition ¢r relense shall
not curs or waive any defaulr or notice of default hereunc'er o- invalidate any*
act done pursuant to such norice.

To keep said premises free from construction liens tad to pay all
fares, sxvessments and cther charfdes that may be levied or ay sssed upon or
adainst said property befote any part of such taxes, a+ essments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the (rantor. fail to nake payment ol ary taxes, assess-
ments. ‘msurance premiums, liens or ather charges payabls by irantor, either
by direct payment or by providind beneliciary with funds . ith which to
make such’ payment, beneliciary may. at its option, male payment thereof,
and the smount so paid, with interest at th: rate set lforth in ths note secured
hereby, together with the oblidations descrined in paragraphs ¢ and 7 of this
trust deed, shall be added to und become . part of the c'ebt s cured by this
trust deed, without waiver ol any rights erising from breach f any of the
covenants A-reol and lor such payments, with interest as alores id, the prop-
ersy hereinbefore described, ws well as the grantar, shall be bound to the
same_eitent that they are bound for the payment of the o5 idation herein
described, and all such pavments shall be immediately du and payable with-
out rotice, nd the.nonpayment thereol shail, at the option of 1. beneliciary,
render all sums secured by tkis trust deed immediately due and payable and
constitute s breach of this trust deed. .

€. To pay all costs, ices and expen:es of this trus® inck: ing the cost
of title search as well as the other costs ard expenses of the ‘rustee incurred
in connecrion with or in eniorcing this oblijation and trustee's ond atrorney’s
fres actwallv incurred.

7. To appear in ard delend any aztion or proce dind purporting to
alirct the seiurity rights or powers of bene. rciary of trustie: av! in any suit,
action ar proceeding in which the beneliciary or trustee muy 2y sar, including
any xuil for the foreclosure of this deed, 1o pay all costy ant expenses, in-
cludind evidence of title and the beneficiary’s or trustee's atto. r:ey’s fces: the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
fixed by the trial court and it the event ol an appeal lron any judgment or
decree of ths trial court, grantor further ajirees to pay sitch sun as tke ap-
pellate court shall adjudge reasonable as the beneficiary’s or f-uster's attor-
ney's fees or such appeal.

1t is mutually adreed that:

8. In the event that any portion or all of said property hall bs taken
under the ri;ht of eminent domain or condernnation, beneituary < hall have the
right, if it s> elects, to require that all or any portion of the ironies payable
@1 compensation lor such taking. which are in excess of tive airount required
fo pay all reasonable costs, expenses and atrorney's fees neces arily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costi and expenses aindd aitorney’s fees,
both in the trial and appeliate courts, necesarily paid ot incutred by bene-
ticiary in such proceedings. aml the balan:e applied upon the indebledness
secured heresy: and grantor agrees, at its ¢cwn expense, i tale such actions
and execute such instruments as shall be necessary in abrainird such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon weittin regoaest ol benes
ticiary, paynent of its fees and sentaticn of this devd' arx! the mte for
endorsement (in case of lull reconveyances, lor cancellation 1, witout affecling
the liadility of any person for the payment of the indebtidness truttce may
(1) coment to the making of any map or plat of said pn wperty. (b join in
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is the date, stated above,

on which the final installment of said note

§-anting any easement or creating any restriction thereon; <c) join in any
subordination or ather afreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty. all or any part of the praperty. The
g-antee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals there'n of any n:atters or facts shall
b conclusive proof of the truthlulness thereof. Trustee's fess for any of the
scrvices mentioned in this paragraph shall be not less than £5.
i 10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
tke indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collecr the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
's lees upon any indebtedness secured hereby, and in such otder as bene-
1ary may dezerrnine,

11. The entering upon and taking possession of said property, the
ccllection of such rents, issues and profits, or the proceeds of fire and other
‘nsurance policies or compensation or awards for any taking or damage of the
oroperty, and the application or release thereof as aforesaid, shall not cure or
waive any defauls or norice of default hereunder or invalidate any act dorne
mursuant fo such notice.

12, Upon delault by grantor in payment of any indebtedness secured
Aereby or in his performance of any agreement hereunder, time being ol the
wysence with respect to such payment and/or performance, the beneficiary may
deelare all sums secured hereby immediately due and payable. In such an
vvent the beneticiary at his election ray proceed to foreclose this trust deed
in equity as a mortgags or direct the trustee to foreclose this trust deed by
ac'vertisement and sale, or may direct the frustee to pursue any other right or
renedy, either at law or in equity, which the beneliciary may have, In the event
the beneficiaty efects to foreclose by advertisement and sale, the beneliciary or
the trustee shall erecute and cause to be recorded his writien notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whercupon the trustee shall fix the time and place of sale, give
nctice thereol as then required by law and proceed to loreclose this rrust deed
in the manner provided in ORS 86.735 to 86.795.

IJ. Atfter the trusree has commenced foreclosure by advertisement and
sa'e, and at any time prior to 5 days before the date the frustee conducts the
sa'e, the fdrantor or any other person so privileged by ORS 8§6.753, may cure
ths detault or defaults. 1/ the default consists of a failure to pay. when due,
tums secured by the trust deed, the defuult may be cured by paying the
entice amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the periormance required under the
cbligation or rfrusr deed. In any case, in addition to curing the default or
c'elaults, the person eliecring the cure shall pay to the Leneliciary all costs
<nd expenses actually incurred in enlorcing the obdligation of the trust deed
{o'ether with trustee’s and attorney's fees not exceeding the amounts provided
Ly law,

14. Otherwise, the sale shall be held on the date and at the time and
pluce designated in the notice of sale or the time to which said sale may
ke postponed as provided by law. The trustee may sell said praperty either
it one parcel or in separate parcels and shall sell the parcel or parcels at
Auction to the highest bidder for cash, payable at the time of sale. Tvustee
ahall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but wirhout any covenant or WArranty, express or im-
clisd. The recitals in the deed of any matters of lact shall be conclinive proof
ot the truthlulnes: thereol. Any person, excluding the trustes, but including
the grantor and beneliciary, tnay purchase at the sale.

15. When frustee selis pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
chding the compensation of the trustee and a reasonable charge by trustee's
strorney, (2) to the obligation secured by the trust deed, (3} to &/l persons
ltaving recorded liens subsequent to the interest of the trustee in the trust
decd as their interests may appear in the order of their priotity ang (4) the
vurplus, it any, to the grantor or to his successor in interest entitled to such
suer plus.

16. Beneliciary may lrom time to sime appoir: a SUCCEROr Of suCCes-
wuy o any trustee named herein or to a stavesay frusfee appointed here-
unfer. Upon such appointment. and without convevance o the succeseor
teustes, the latter shall be vested with 3l titie. powers ard duties conterred
upan any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written matrument cvecuted by heneticiary,
which, when recorded in the mortfagde records of the county or Counties in
which the property is situated, shall be conclusive provi of proper appointment
ol the successor trustee.

17. Trustee accepts this trust whken this deed, duly executed and
mhnowledded ir made a public record as provided Ly low. Trustes is pot
obligated fo notily any pacty hereto of pending sale under any ather deed of
lrust or of any action or proceeding in which frantor, beneficiary ur trusfes
thall be a party unless such action or proceeding is brought by trustye,

HNOTE: The Tust Deed Act providss that the trustee hereunder mus:
er savings erd foan ossociation cuthorized to da business un fer th:

Se either on ettorrey, who is. on octive member of .the
laws of Oregon > the United States, a title
the Unired States or ony agency there.

Oregon State Bar, & bank. tnse
insurance campany autharized to irsure v
. or on escrow agent hiensed vnder QRS 98,335 1o

preperty of this state, its subsidiaries, offiliotes, ogents or branches,




‘The gtanto} ‘covenarrts and égreés :"to’» .nd with the béeriéfidéry and thosé claiming under him, that he is 1aw-
fully seized in fee simple of said desciibéa ‘tial property and has a valid, ‘unéncumbered title thereto

and that. he will warrant and forever dalend the same agninst alI persons whomsoever.

The grantor warrants that the proceeds ol the ‘oan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, fapyly cr houschald purposes (see. Important Notice below),
RPN ( b) .dor an organization, or ("even if grantor s a natural person ) are for business or commercial purposes.

This deed applies to, inures to the benelit of .:nd binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persona’ representatives, successors and assigns. The rerm beneticiary shall mean the holder and owner, including pledgee, of the contract
secured heteby, whether or not named as a benelicizey hercin. In consrruing this deed and whenever the context so requires, the masculine
gender includas the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPOLTANT NOTICE: Dolate, by lining out, whichevar wa:ranty (a) or (b} is Y g Al L. w
not applicable; if warrenty (o) is appliscble and the bencficiary is a creditor
as such word is defined in the Truth-in-lending Ad ant Regulation Z, the
beneficitry MUST comply, with the Act and Regulction by making r yquired
disclosures; for this purscsa use Stevens-Ness Form No. 1319, or aoquivalent,
If cemplance with the Act is not required, disregard this aotice. -

{11 the signer of the obove iz o corporation,
vie the froem of acknowlediisnent sppeiite.)

STATE OF OREGON, i STATIE OF ORECON.
s.

County of y W:——-—-‘" ; ’ . County of ... e e e e e
‘This inattu_mi;ﬁ:‘? was acknowledged belore mx on ) This ‘nstrument was acknowledged before me on ... ...
e N1 19F ) by &u, ¢ 19 by
“ - . ! as ... .
of ..

L
T . ic for O Notary Public for Oredon
(SEAL) P o T (243D ‘
. . .:: !z;‘y_?;,m m 5310 axpires: // ;2;?_, ';?/ My cornmission expires:
& ap it

peruret

P
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REQUEST FOR FULL RECONVEYAMCE
Te bo used enly when ehiigations have been paid.

TO: .. e et et en e e s e e en s nnidenenney T CUSTRS

The undersigred. is the legal owner and lold.s: ot ail indebtedasss-eocured by the foregoing trust deed. All sums secured by said
trust desad have been fully paid ard satistied. Y ou l~sfe'by are di(ecléd. on payment to you of any sums owing to you under the terms of
caid trust deed or pursuant to stutute, to cancel ul! evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to 1ecoir ey, without warranty, to the parties designated by the terms of said trust deed the

estate now ‘held by you under the same, Mail recorn-eyance and AOCHDIIES £ v oo oooeeeeoreeoeoe aeeees s oot eie e e+ e .

Beneliciary

Lo net lase o detlroy this Trust Derd OR THE NCGTE whichi it secures. Both mat be deliverad to the frustee for Hotion before will be made.

T T

"TPTRUST DEED | . . STATEOFOREGON,

P o N, BRI o ' B o County of ......Klamath

. VIEVENSNESS LAW PUB. CO..PORTLAND. ORE. 4 - SR LY T I certify that the within instrument
T , C ) o ived for record on the3xd.....day
MLL((/YH/% .......... TNt | B :’fas o april 19.99
224 @ HAwsK s Lw. | o "at .3:57..... o'clock .B.M., and recorded
E.".“" 'eauﬁla&??qgﬂw " SPACE HESERVED in book/recl/volume No. M3 _....on
ﬂ llA,‘ l LL FaR page ...0090. .. or as fee/tile/instru-

; RECORDER'S USE ment /microfilm/reception No. 13086,

Z-'%D’Kﬂ, Cjk. Ed_, _Record of Mortgages of said County.

X BV I e e 3 O IR S R .
ﬁ SA{CLA(QOZ,CH beticiney Witness my hand and seal of
==, . . T County affixed.

717 . AFTER, RECORDING RETURN TO! !

MR ON ek Evelyn.Biehn,. County.Glerk..

NANE TITLE

CZ%%(L/)%/\, e Q,aL, ‘;__agfae,,..SiJ.B.-_QO.._; . ”By@&ﬁ(&;u.hﬂﬂ.{.LE.&;KOffﬂwgputy




