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~ THIS AGREEMENT, Made and entcred into this.........LAth . _day of.. 19...99
by arid between .._........Racific. Power & Light Company . . i
hereinefter called the first party, and... .. Fi t.4_.Int:e.r,s_t;s;.t;g._.Bng.r.\lz_i..qi_..Q.r.e.g"o’.n.,“.li.-.éx_e .............................................. ,
hereinefter called the second party; WI'TN ESSE TH: -
On or about....March 15 ..., 19..90, . Clarence and Hele

e, being the owner of the following described property in

A por:ion of Lot 16 in Block Z,F SUBDIVISION OF BLOCK 2B AND 3 HOMEDALE, according to the

official plat thereof on file in the office of the County Clerk of Klamath County, Oregon,

more particularily described as follows:

Beginning at the Northeast correr of said Lot 16, thence South along said East Line,

15¢ feet; thence West, parallel. tc the North Line of said Lot 16, 180 feet to the West
Line of said. lot 16, thence Nonth along said West Line, 150 feet to the Northwest cormer,
thereof; thence Easterly along the Northerly Line of said Lot 16 to the point of
beginning. SAVING AND'EXCEPTING therefrom the North 1/2 thereof.

execui:d and delivered to the first party his certain Hortgage .
. . , . N ) . 15:0te whether mortzage, trust deed, mn!ract,zsecirﬁ‘gcgg ent or ov‘herwis-e]
(herein called the first party's lien) on si1id cescribed property to secure the sum of §...5. [ Rdeie by , which lien was
——Recorded on pril 3 ). .......Records of Kiamath County,
Oregon, in book/reel/volume N Ot e eeemaan . thereof or as document/fee/file/instrument/
microfilm Mo (indicate which);
—Filed on ... ) , .9 , in the office of the .. . .of
. Courty, Oregon, where it bears the document/iee/ﬁle/instrument/microﬁlm No.
(indicate which);
—Created by a security agreement, nct ice of which was given by the filing on

a financing statement in the office of the Oregon %?:;:Sgezf fftéx;otor Vehicles where it bears file No

tanguage  opposite
inent to this tans-

not pert

and in the office of the ..of . County, Oregon,
where it bears the document/fe(:/ii.[w/ins-trument/microﬁlm No (indicate which).

-
[
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which s

Reference to the document so recorded or #ifed hereby is made. The first party has never sold or assigned his said lien
and &t all times since the date thereof s been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan ti1s sun of $. 0_‘00to the present owner of the property above
described, with interest thercon at a rife rot exceeding. 9% per annum, said loan to be secured by the said

present owners ... Mortgaze . . (hereinafter called the
{State nature of tien 10 be given, ar martgage, trust deed, contract, security agresment or otherwise] )g’ .

years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s caic! lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value roceived and for the purpose of inducing the second party to make the loan
aforssaid, the first party, for himseil, hiz personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the secord party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described precoperty is and skall always be subject and subordinate to the lien about to
be delivered to the second party, as aforcsaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the tirst party; provided always, Fowever, that if second party’s said lien is not duly filed or
reccrded or an appropriate financing stetzment thereon culy tiled within days after the date hereof, this sub-
ordination agreement shall be null and vcid and of no force or effect.

It is expresslv understood and vgreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except us hereincbove exprassly set forth.

In constrwing this subordination agreement and where the context so requires, the singular includes the plural;
the ‘masculine includes the ferninine ,and the neuter, and all grammatical changes shall be supplied to cause this
agriement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the unclersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate naie to be signed and its cor d hereunto by its officers
duly authorized thercunto by order of its board of directors, all on this, the irst above written.

BY Dale Foresee

second party’s lien) upon said preperty ard to be repaid within not more than from its date.

pretaeS




" ‘ff_titfj“i"“‘”‘“i':“‘eﬁiﬁg‘ Y

AT
S

STAT.E OF OREGON,

Cotnty Of oo e s

Personally appeared the above nemed ~ e e R S .

antl avknowledgec! the foregoing instruraent o be

Personally appeared
who being duly sworn, did say that ho is the
of .. ... Pacific Power ...
a cosporation, and that the seal affized bt the foregoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behall of said corporation by authority of its Board of
Dire:fors; and he acknowledged said instrument to be its voluntary act and deed. Belore me:

e

(SEAL)

 SUBORDINATION STATE OF OREGON.
AGREEMENT |
County of

I certify that the within instru-

ment was received for record on the

3rd..... day of .. April. ..., 19.90.,

at 4343 . o'clock P.M., and recorded

FOR 1RCORMING in book/reel/volume No. . MA0......on
u:-::“ '?mii:" page 6104 oras document/fee/tile/

vsEn.) instrument/microfilm No. 13092

(DON'T USE THIB
BPACI REBERVKD

AFTER RECCRDING RETURN. TO

PO INRESTINE BANK.

Record of
of said County.
Witness my hand and seal of
County affixed.
EN.ely.n.Biehn,...County.A.Clerk,...
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