Michael B Jager, MArqarse He dasss and Clan g Reydn ¢ 357 Bativeen
— I(é;.;;hiiere A Sandra.g__ . : » hereinafter called the seller,
e 1o beo bt rten emran st avanenn ot sasmienssnsineenenennes « g DCCEINQRIter called the buyer,
WITNESSETH: That in consideraticn ol the mulual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the lollowing de-
scribed lands and premises situated in. Klamath - . .. . ... County, State of .Oregon.. .. ... ..., to-wit:
"YQU HAVE THE OPTION TO VOID YOUFR COMTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT -TO THE RULES AND REGULATIONS
OF TEE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HQOUSING AND
URBAN DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGHING THE CONTRACT OR
AGREEMENT. 1IF YOU RECEIVED THE FROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT QR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIONIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY 1S ANY CALENDAR DAY EXCEPT SUMDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY,. VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTMAS "

IT IS MANDATORY THAT THE PURCHASER BE A MEIMM3ER OF -THE LITTLE DESCHUTES RIVER HOODS
OWHERS ASSOCIATION AND IS SUBJECT TQ MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACYS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES

OF ASSOCIATION RECORDED IMN KLAMATH COUNTY 0N MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591. .

Lot 41 in Block 3 in Track 1122. Lga-\F&

and. N>/100 Dollars ($..4.000.00......)
(hereinarter called the purchase price), on account of which Four hundred. and.Ne/1QQ
) is paid on the exccution hereof (the receipt cf which is hereby acknowledged by the
seller); the buyer agrees to pay the remaindsr of said putchase price (to-wit: $.3,600.00 ) to the order
cf the seller in monthly payments of not 1:ss than Fourty one and No/l100
Dollars ('S 41.00 ) each,

S

payable cn the .. lst.. day of each month herealter beginning with the mmonth of... May. , 19.90,,
and cenlinuing until said pyrchase price is fully paid. All of said purchase price may be paid at any time;
all deferred halances of said purchase price shall bear interest at the rate of

April 1, 1990

per cent per annum from

... until paid, interest to be paid monthly w..and * }L’lj’éd.‘,‘,'j{,'d,% in -

‘the minimum monthly payments above required. Taxes cn said premises for the current tax year shall be pro-
rated belween the parties hereto as of tie date of this contract.

TAe buyer warranis to and covenants with the seller that the real property deseribed in this contract is
' dyptnt-brwper TSI ATty boid gricuttwesipespaias, .
Thr—d 3 or c cisl purposes other than agriculiusal purposss
AT L &

TAe buyer 'hnllg:( entitl»d 1o poyression of saic’' landion . March 211 [T £ 2 90. . and mav relsin such poisession so lond a1
be is mot in delault under the teems o this contract. The buver agrees that ot all times he will keep the buildings on sard premises, now or herealter
rrected, in good conduron xnd repar and will eot sutler or permit anvy waste or stiip thereal: that he will heep said premues tree Irerm mechanic’s
and 31l ciher liens and save the seller Aarmisvy therelrans wnd teimhurse selies for all costs and stiorney’s lees incurred by him an delending ageinst any
ueh Jieny: that he will pav il 1aves horea'ter deviesd againit sawl propeety, 83 well 23 all water tents, pubhe chardes ard municipal hiens which here-
aller 1auiully may be impossd upan said premices, 3il prorautiy balere the 13me or any part thereol become past due: that st buyrr’y experse, he w1l
inwure und Aeep insured all buildings novs ur hetealter erected on saud prermunes aganst 1oy or damasge by tire (with extended covarage) in an amount

ot Jess than 8 in & company ¢r companien satislactory to the seller, with loss payable first 1o the aclier and then (o the buver a3
their sespective interests may appear and el policiey ol inviance to be delivernd (o the selier ay 100n a» inywured. Now of the duver 1hall Il to pay any
such iieny, CANts, water rents, (Jsey, or chardes of (0 ptocute dnd D3y 1ur such imurance, the 1eller may do 30 and any payment 30 rrade shatl be added
to and hecome a part of (he debt recured by this contract and shall bear inferest at the sate alosesard, without wasver, however, of any t:1At anung o

the sellir lor duyar's breach of contract. and de Slted in escrow

Thae seller agrees that at Mis exprnie and within ]D 231 [rom the Jate hereo!, he will lurnish unto buver a fitle inturance golicy in-
suring ¢in an amonunt equsl 10 s3id purchase price) niarseiaale title in and 1o s2id premnes in the seller on or subsequent to tFe date ol this Jdreement,
save and ercept the usual panted eiccpiuny and the bulld:ng and other tevirictrons arnd easements now ol record. o any. Seller ols0 agrees that when
said purchase price is lully pad and ugon request and upan surrender ol this adreement, he will deliver a food and sullicient deed conveyind sard
prendses in lee simple unlu the buyer. hiv Ariss and asudry, dree and clear ol encunidrances s ol the date hereol and lree and clear ol all encumbrances
since sand date placed. permitted or arisnt by, throuih or under seiler, excrptind. homeves, the snd eavementy and seitrictions anc the taies. municipal

. liens, water rents and public charges 30 assumed by the buycr and lurther excepting all hiens and encumbrances creaied by the buyer or his asngm.

Ancd it i1 understood and adreed between sad partics thar time is ol the essence ol this contrscs. and in case the buyer yhsll lail 10 make the
paymenty obove required. or any ol therm. punctualls s uhin ten cavs oi tne tume hinuted therefor, or tax 1o heep any sgreement herein contained, then
1he 1eller 11 his option shall have the lollowing rights: ¢+ 1) ro declare this contract null and voud. (2) to declare the whole unpaid principel balance of
13:d purchase price with the wmierest thereon at ance due 4~d gasadie and-or (J) to loreclsre this contesct by sunt in equiy, and in am of such carer,
3l righty und interest created or then ewsstint 10 13vnr ol (8¢ Surer 33 adarnst the selles hecounder shall utterly crase and defermene and the right to the
porsersion 3l the prenvives above deserthed and all arhee rilsrs siguired by tiw buyer hrreurder shall revest 10 and revest in said teller without any scr
of te-entrv. or any other act of said seller ta be perlntmed and mithout anv ri2ht ol the Luver ol teturn reclasraticn or compentanion lor monevs pad
0a acccunt of the purchase ol said property 33 atoiutels. tully ard pertect’s as ol thiv conrract ard such pavenents had never beer made; ard sn case
ol such detault all pavmanty theretolore made un the. carnract are to be rezamed by and belong to sard seller 39 the agreed ard ressonadie rent ol sad
premues ua 10 the time 3! ruch derault. Ard the sanl sedrr. an vare ol such delault, shall have the right mmeciatriv, or &t any tme thereatiee, 10
enter wpon the fund alvresad, wuhout any process of {ae. and take immedrate posiessian thereol, toJether wuh all the impros ements arxd appurtenances
Iheteon or (Aereio belonging

The Buyer turthee ad=ees that ladure by the seller 3t ary fime 10 require perlormance by the buyer of anv provivion Arreof 3hall in no way afect

Niv night bereunder tu erfcrce the same, nor shall arv wiiver by 13:d seller of any breach ol any ptovinon Aereof be held 10 be 8 waiver ol any s.x-
teeding brrach ol any such croviion, ot 31 4 waner of the provevon itsell,

Tho true and actual coniideration peid lor thiy traraler, ntased in tesens ol dollars, is 3 4 '000'00

- i 2 aeerfered . - . Ut Ty s g
sration—~ce asisl 4 T OTNTr PrUrtrty—or— rehv—¢ » AN T (5o W Aale considezsiion Lindrextr—rireird D)

I'n case 1uit or acrion i1 instituted to loreciose thin fontract or 10 enlcice anv ol the provincny Aeteol. the buver ajtees 1o pav such sum a3 1he
court may adjudge ressanadle ay attorney’s lees 1o de sllowed plontill an s3id auil or aLion and 1] an azpeal 13 taken lrom any judiment or decree

ol 'h’ eral court, the Luyer {urthee pronuses 12 pn)y such surn 23 the aapeilate court sha’l sdjudie teasorable as plantifl a aticiney s lees on such
sppeal.

. I'n tonstruing (hi1 confract, it is vaderytood 1hat thy veller or tAe burer may be mcrr than ere person: that il the cortesl o rrQuires. the sindu-
lar procovn shall de tshun 15 mean and include the dlurn! 1Ae masuline, (he lerumne and the nruter. and that generaily all grammatical changes el
be gnadnv. sssumed and smplied to madu 1he provinuis Avrcal apply equaily 1o corporatian: and 10 indivadualr

IN WITNESS WHEREGF, said parcties have executed this instrument in duplicate; it either of the un-
dersigned is & corporation, it has caused irs corporafe name fo be tigned and its corporate scal allixed hereto
by its oflicers dul;% } thereuniro l}v order of its board of directors.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamaih County Title Co. the 4th day
of April A.D., 1990w _9:38 _oclock ___A M., and duly recorded in Vol. _M9Q |
of Deaids. on Page 6114 .

Evelyn Biehn County Clerk
FEE $33.00 By S tredesee SAVetbeaofade.

 Return to: ~KCTC




