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THIS TRUST DEED, made thi:

_RUSSELL D

as Grantor,

SPRINGER AND KATHLEERN I

Voloma¢ Page . 6317

SPRINGER, husband and wife

- etnemeicesctnencaneay

..., as Trustee, and

Beneficiary,

WITNESSETH:
Grantoz' irrevocably grants, hargsins, sells and conveys to trustee in trust, with power of sale, the property
in L CRLAMBATH. County, Oregon, described as:

Lot 10B, Lake: Shore Gardens, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

rogether with all and singular the tenemerts, horeditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the reals, js.ues and prolits thereot and ali {ixtures now or hereafter attached to or used in connec-

tior: with said reil estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

un ot SIX THOUSAND AND MO/
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8 to the terms of a promissory

note of even date herewith, payable to benoficiay or order and made-by grantor, the final payment of principal and interest hereof, it

CApril 3

nat sooner paid, to be due and payable

L, 1974

The date ! maturity of the debt secured by this instrummnt is the date, stated above, on which the tinal installment of said note
bacomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
scld, conveved, ssuigned or alienated by rhe grantor without frst having obrained the written consent or approval of the beneficiary,
then, at the benefiziary's opticn, all obligarion:: secured by this instrument, ircespective of the maturity dates expressed therein, or

korein, shall becom: immediately due and 2ayabla,

To _protect the security of this trust dee drantor agrees:

. To protect, preserve and maintain said proge-ty in good conditi n
and tepair; not to fermeve or demolish any building or . :mprovement thereon:
Mt o conwnit or permit any waste of said property.

To comp'ele or restore promptly and in ¥ od and workmaniike
manner any building or improvement which may Se copstructed, damaged or
desrinyed ehereon, ard pay when due all costs incun ed i refor.

3. T'a complvawith all laws, ordinances, re julati ns, covenants, cordi-
wiore and restricrions affecting said property; if tiv beriesiciary so requests, (o
join in executing such linancing stalements pursuatt to the Unilorm Corner

1 Code s the bencliciary may rsquire and to pay . liling same in e
proper public office or oftites. as weil as the cost of 'l lien searches muge
by [filing olficess or searching agencies as may v decraed desirable by the
benericlary.

4. To provide and continuously maintain ‘nsurisce on the buildings
now or hceeafter erected on the sah{ premises agdainst lovs or demage by iire
and sweh other hara:ds as ¢ Fakisig vy fre i1-a_tn time require, in
an arourt! not less ‘han § hiff&'vff%me eé lué ., written in
op anies acceptable fo the bensliciary, with loss payasle to the latter; a'l
polices of insurance shall! he delivered to the benwficiar. as scon as insurec;
it th: grantor shall lail .or any reaton to procurc any s.uch insurance and 1>
deliver said policies ro the beneficiary at least liltecn diy 3 prior to the expiri-
ticn of any policy of insurance nos or hereafter placed on said buildin
tha Heneliciary may orocure the same at grantor's eipense, The amourt
collected under any lire or other insurance policy may be applied by hent
cizrv upon any indetedness secured hereby and in suck order as beneficic 7
tnay deterrmine, or at option of bencliciary the ent're amount to collected, of
any part thereof, may be released to grantor. Such application or release shail
1ot cure or waive any delault or notice of default lereunder or invalidate ans
acr dane pursuant ta such notice.

. To keep srid premises free from constructior: liens snd to pay il
t $. assessments and cther charges that may be levied or asuiessed upon or
:dainst said property belore any purt ol such tares, .rsessments and ofhe+
charges becorne past due or delinquent and promptly dsiiver riceipts thereior
t> beneliciary; should :he frantor iail to make paymen: of any taxes, assess-
raents, insurance pramiums, liens or other charges payel'e by grantor. either
by direct payment or by providing beneficiary \eith fnds with which to
rizke such payment, Lemeficiary may, at ifs option. nwu ke pavment thereof,
and the anwunt so pail, with interest at the rate set do1t’r in the note secursd
becebv. together with rhe abligations described in farag-iphs 6 and 7 of thit
trust deed, shall be 1dded fo and become a part of the Jdebt secured by this
trust deed, without - rer of any rights arising hom breach of any of the
coverants Nereot and lor such payments, with intetest oy aforesaid, the pro
etiy hereinlefore dewcribed, as well as the grancer, shiil be bound o the
sime exfent that ¢ are bound L the payment ol -he chligation hercin
dercribed, and all such payments sheli be immediately thie and rayable with.
our natice, and the nerpayment thercof shall, ar tw opticn of the beneliciary,
rerde- all sums secured by this trust deed immedittely cue and payable and
copstitute a breach of this trust deed.

6. To pay all costs. fees and expenses of tlis tru-t including the cos:
ol tit’e search as well as the other costs and experses of the trustee incurss¢
in connection with or in enforcing this obligation and tristee’s and attorney”s
fees actually incurred.

7. To appear in and delend any action or pros-edind purporting tc
allect tha security righrs or powers cf beneliciary o- trus-ee; and in any suil.
actor or proceeding 10 which the bereliciary or teuptee ray appear, including
am ruit dor the forectosure ol this deed, 1o pay oll axis and expenses, in
cludit g evidence of titls and the bereficiary’s or 11 istee’s atioiney’s feex; e
amannt of attorney’s loes mrentioned in thix paragraph i in all cases shall be
tived by the trial court and in the event of an appsal ir-my any judiment n
dacree of the trial court, grantor further adrees to pay tach sum as the o
peliate court shall adjudde reasunable as the ben-liciar; « or frustec's atfoe
ney's fees on suck appeal.

It is mutually agreed that;

8. In the event that any porton or all of said pic nerty akall be taker
under the ¢ight of eminent domain or condemnatior, benst.ciary skall bave the
right, il it so_elects, o require that ali or any porton of the nonies payable
an tormpensation lor ruch taking, which are in exces of -he amount required
10 pav all reasonable costs, expenser and attorney's fet necessarily paid or
ircurred by grantor in such proceedings, shall be pail to beneficiary ard
applied by it lirst upon any reasanable costs and exenscr and atforney’s fees,
b in the trial and appellate couris, necessarily paid ¢- incurred by bens
ticiary in such proceedings, amd the balance applixd upon the indebredness
recured heredy: and Qrantor afrees, ot its own expinse, o take such actiom
and exvecute such instruments as sholl be necessar: in « btaining such conw
pensation, promptly vpon benelicisry's request.

9. At any time and from time to time uport writien request of bens
ticiry, pavment of its lees and presentatior ol (his dee ! and the note jor
endorrement (in case of {ull reconvey.inces, for cam: Hatiors), without alfecting
the liability ol any perwon for the payment of the indeissdness. trustee may
(1) consent ta the maling ol any map or plat of taid aroperty; (b) join. in

gdrantind any casement or creating any restriction thercon; (c) join in any
subordination or other adreement allecting this deed or the Jien or charge
thereol; (d) reconvey, without wartanty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “person ar persons
legally entitled thereto.””” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

3 10. Upon any default by grantor hereunder., beneliciary may at any
time without notice, either in person, by afent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness Rercby secured, enfer upon amd take possession of said prop.
erly or any part thercol, in its own name sue or otherwise enllect the rents.
issues and profirs, including those past due and unpaid, and apply the same,
fess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may defermine,

11. The entering upon and taking possession of said property, the
collection of such rents. issues and profits. or the proceeds of tire and other
insurance policies or compensation or awards for amy' raking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol deiault hereunder or invalidate any act done
pursuant ta such notice.

12, Upon default by grantor in payment of any indebtedne.ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such paymen: andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the Lkeneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the rrustee to loreclose this trust deed by
advertisement and uale, or may direct the trustee to pursue any other right or
remedy, eitker at law or in equity, which the benvliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause t9 be recorded his written notice of defaulr
and his election to sell the said described real property to satisfy the obligation
secured heredy whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaalts. It the default consists ol a failure to pay, when due,
sums secured the trust deed, the default may be cured by paying the
entire ‘amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any uther default that is capable of
being cured may be cured by tendering the performance tequired under the
obligation or trust deed. In any cuse, in addition to curing _x{n- delault or
delaults, the person cliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation ot the trust d_eed
together with trustee’s and attorney’s lees not eiceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in-separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall delives to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or VALEanty, eapress or im-
plied. The tecitals in the deed of any muatters of lact shall be conclusive prool
of the truthlulness thereol. Any person. excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

I15. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale ro payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (1) to the odligation secured by the trust deed. (3) (o all persons
having recosded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneliciary may from time to fime appoint a successor or succes-
sors fo any trustee named herein o1 to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upen any trustee herein named or appointed hereunder. Each such appointment
and substitction shall be made by written instruntent executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall e corwhinive pnsf of proper appointment
of the successar Trusten.

7. Trustee acceprs this frust when is Ceed. duly _evecuted and
acknowledged is made a public record as provided by law. Trustee is nof
obligated to notity any party hereto of pending sale under anv other deed of
trust or of any action or proceeding in which srantor. beneficiary or trustee
shall be a party unless such action or proceeding is brought by rrustee,

NOTE: The Trust Deed "At provides that the trustee hesunce- must be either o’n’unomey, who' is an octive member of the Oregon Stote Bar, o bank, trust company
or ravngs ond loan aiscaiotion outhorited 1o do butiess Jnder tha laws of Crrgon or the United States, o title insurance company authorized to insure nitle to real

prepery of this stote,

1s subsidiaries, offiliates, agen's or Linches, the United Stoles of ony agency thereol, or on escrow agent hicensed Lnder ORS 695.505 to 694.585,
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The grantor covenants and o, jres

;
~ [ fully seized' in fee simple of saic! de.
| .

and that-he will warrant and foreve »

The grantor warr.
(a)e primarily for grantor's

(5) for an organization, or (evar if ¢

This dsed applies to, inur,
personal represantatives, Successors and assijjrs.
secured hereby, whether or not named
Sender includas the feminins and the

IN WITNESS WHEREOF, said 8

——

* IMPORTANT MO TICE: Delete, by lining oul, ‘vhichiver we
hot opplicoble; if warranty {o} is licable «ind 1k s benof

2nts that the priceeds of the loan r
Personal, family or house,
canfor is a nat

r2sented by the g
ha'd purposes (see
urel person) are for business o

es fo rle baretit of and binds all parties hereto, their heirs,
‘e term bencficiary shall

iary herein, In construin
neuter, end the singular n:mber inclu,

rantor has

€5 such word s defined in the Truth-in-Len

; for this purp use: Stevens-Ness Forny Neo.
1# compliance with the Act is n

S @ corporctien,

(1 the signer of thy tbave i
dorny ement op pasite.}

we the of otknewleds

STATE OF oRzGoN, ‘ )
>~"-“" <t . i ; ) ss.

Counry of =$fgm;.;ath. D
o ?'hi;‘\g'nummen{'wnf»,éknowledged beicre mo on

SAPELY NATAR . 19:90,5,
(U RUSSEEES. shrince o
-3 spRInGER

St w
VI “’_&\_(,\ Q’qu\ . .
[ R SRR tary Public for Oregon

ecribed real property and h

bove described note and this trust deed are:
Important Notice below ),

T commercial purposes,

legatees, devisees, administrators, executors,
mean the holder and owner, including Pledgee, of the contract
& this deed and whenever the context so requ

ires, the masculine
des the plural.

hereunto set his hand the day and year first above written,

\

rranty (o} o+ {b} is \\\L\-"\"
iciary is o creditor

tling .t and Regulotion. Z, the
l.eneﬂciwy MusY comply with the Act and legulition by making required
Ciscl

1319, or equivalent,
¢t required, disregar this notice.

RUSSELL™D

SPRING

STATE OF OREGON f

Countyof.. . . .

Notary Public for Oregon’

My commission expires:

EQUEST FOL FULL RECONVEIYANCE

s be used enly whon

sbligations have been pPoid.

e, Trustee

trust deed have Been fully paid and satistiod,
said trost deed o

bursuant to statute, to cance
Berewith together with said trusy deed) and to re

vatare now held by you under ¢,

DATED: .

Do ne? less or dastrey this Tresr Doed OR THE NOTE

TRUST DEED

; (FOM Mo. a81)
STEVENS. NESS L

AV U €O.. pORTLAND. ORE, |

SPACE FIESERVED

AFTER RECORDING RETURN TO

KCTC
EER RN

snvey.without virranty, . to the
e same. Myl reconveyance and dosuments

wh'ch it socvres. Beth ru 11 be dolivered to the trustes for

S e e
T T Tt e

Fon page ... 6117

RECORDEY'S Use

PSS il et S —omen 1 :'“'E £ e_:sj:g'qg::

parties designated by the terms of said trust deed the
fo . PR

Beneticiary

before yance will be made.

\-‘-\_‘\—
STATE OF OREGON,
County of ...... Klamath }ss
I éerﬁr'y that the within instrument
was received for record on the4rh day
of.. -Apxil ,19.90_,
- 0'clock .M., and recorded
in book/reel/volume No., MO on
or as fee/file/instri-
ment/microfilm/, reception No...13103
Record of M. ortgages of said County.

Witness my hand and seal of
County affived.

--Evelyn Bie

NAME
o s




