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1JST DEED

13105

THIS TRUST DEED, made this ....21th........dey of

Volongd Pag

March.. ., 19..90.., between

. CHARLES. B...PRICE..IL.&. CHERYL. PRICE,. hushand.and wife. .. ... oo oo e ,
a¢ Grantor, ... OUNTAIN . TLTLE..COME/NY.. OF.. KLAMATH. .COUNTE ... oo

......, as Trustee, and

- LURA Mo MARTIN i e

as Beneficiary,

WITNESSETH:
Grantor irrevocab)’y grants, lrfa_rgii:ins, sells and conveys fo trustee in trust, with power of sale, the property
Count, Oregon, described as:

PARCEL 1: Government Lots % and 5, Section 18, Township 36 South, Range 13 East of
Willamette Meridian, Klarmath County, Ovegon.
Tax Account No. 35613-18C0-2(0

PARCEL 2: The E% SE% and EX W% SEY% of Section 13, Township 36 South, Range 12 East
the Willanette Meridiam, Klms:ath County, Oregon.
Tax Account No. 3612-1300-1200

tofether with a!l and singular the tenements, ereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rants, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
ticn with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

winy o1 FORTY ONE THOUSAND AND 110/100
{§41,000.00)

e oo e Diollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, ‘0 be due and payable . pei , 19, S

The date of maturity of the debt sicurod by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable, In the event tite within described property, or any part thereof, or any interest therein is sold, agreed to be
so'd, conveyed, assigned or alienated by the grantor withou: lirst having obtained the written consent or approval of the bereficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein. or

hecein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrecs:

I. To protect, preserve ard maintain said property in good corfition
ard repair; not 1o remove or demwlish any builling c: improvement thirwon;
not to cammit or permit any waste of said propetiy. .

2. To complete or restors promptly and in ¢ and workmarlike
manner. any buildin} or improvement which mas be constructed, damags or
destroyed thereon. and pay when due all costs incirrec’ 'herefor.

3. To coreply with all laws, ordinances, regul:tions, covenants, condi-
tions and restrictions aflecting said property; il vhe beneliciary so requests, to
join in executing such tinancing s'atements purstant to the Uniform Conuner.
ciiil Code as the beneliciary may require and to piy lor {ling same in the
proper public offize or cilices. ar well as the cost of all litn searches n.ade
by~ liting ollicers or searching agencies as may be d-emed desirable by the
beneliciary.

4. To provife and continwously maintain inwirance on the bui'dings
rxw or herealter erscted on the raid premises afain:t loss or damage by ftire
ard such other harards as t&o ¢neficiary may lrom cime to time require, in
ar amount not les than § A vacagg in 3 ., writrea in
companies acceptebie to the encliciary, wit, 338 i yable to the latter; all
< licies of insurarce shal be delivered to the benelic iry as soon as iniured:
it the grantor shall fail .or any reason to procure anx. such insurance ax! to
Geliver said policies to the beneliciary at least fiileen tiays prior to the ¢ypira-
tion ol any policy of imsurance now or herealter pirced cn said buildings,
ths beneliciary may procure thuy.same at grintors expense. The armount
cellected under any lire or other insurance policy mav be applied by Eeneli-
ciary upon any ind:btedness secured hereby anc' in s.ch order as beneliciary
may determine, or at option of Leneticiary the ntirs amount so collected, or
ary part thereof, may be released to grantor. Such apnlicaticn or release shall
t cure or waive any defaull or notice ol delau't her-under or invalidats any
act done pursuant (o such notice.

5. To keep said premises Iree lrom comtructi n liens and to piy all
taves, assessments and other chaiges that may e Icv.ed or assessed upon or
against said proptcy before any part of such taxes. assesuments and other
cl'arges become past due or delinquent and proinptl: deliver receipts therelor
to beneficiary; shauld the grantor fail to make : naynicnt of any taxes, isess-
ments, insurance premiums, liens or other char{es. pavable by grantos
by direct payment or by proviling beneficiar;r wil> lunds with wh
make such paymen!, beneliciary ray, at its option. make payment ther
ard the amount so paid, with interest at the rats set iorth in the note secured
hereby, together wirh the obligations described in par:igraphs 6§ and 7 of this
trast deed, shall be added fo and become a pat cf the debt secured bwv this
1128t deed, without waiver of any rights arising Ircry breach ol any of the
covenants Aereol and for such psyments, with interest as aloresaid, the prop-
erty hersinbefore describad, as vell as the fdrintor. shall be bound 13 the
came exrent that they are bound for the pavinent of the obligation icrein
described, and all such payments shall be imme liately due and payable with-
owt notice, and the nonpayment thereof shall, at the ¢ ptior: ol the benefic:ary,
render all sums secured by this trust deed immediate’y due and payabls and
censtitute & breacih of this trust deed.

. fo pay zll costs, lees and expenses ol this trust including ths cost
of title search as well as the oth:r costs and espente. of the trustee incurred
in connection with or in enforcing this obligatio1 and trustes’'s and attorrey’s
{es actually incured. C : .

?. To app in and delsnd any action or proceedind purporting to
ailect the security rights or powers of beneficiuty or rustee; and in any- suit,
action or proceeding in which the beneliciary or trusic» may appear, inciuding
any suit for the toreclosurs of this deed, to ooy a’l cosfs and expenses. in-
cluding evidence of title and the beneliciary's ar trus ee’s a‘tarney’s lers; the
arnount of attorney's fees mentionsd in this patviraph 7 in all cases shill be
tized hy the trial court and in the event of an appea’ from any judinwrt or
ocres of the trint court, deantor further agrees 1o poy such aunt as ths ap-
pellate couet shall adpnlie reasvrahte as the Lenelic ary’s or frasfee’s g tor-
1ha's dees on such appeal.

1t is mutunlly agread tihat:

N, In the cvent that any portion sie all if sad pregpiesty shall be tohen
under the ritht of eminent domaia or condemnaion, b sneticisty ahall have the
right, if it so elects, 1o require tivat all or any portic.x of the manics payable
a1 compensation lor such taking, which are in exce:s ol the amount rejquired
tv pay all reasonable costs, exp:nses and attorney’s lees recessarily paid or
incurred by grantcr in such proceedings, shall be paid to beneficiary and
aaplied by it first upon any reassnable costs and exa-nses and attorney’s fees,
Both in the trial and appellate courts, necessamily poid or incurred by bene-
liciary in such proceedings, and the balarce ipplix! upor the indebtedness
scured Rerebv: and grantor agrees, at itx own expirite, fo take suck ixtions
23d erecute such matruments an shall da nedrssars in cbfsising ssxth s
ponnation. promptly upon beneticiary’s reQuest

9. At any lime and from fime (o thane upon weitlen request o! Lens.
liciary, payment of its lees and presentation ¢ this deed and the notv for
evdorsement (in case ol lull reconveyances, lot vancel stion), without afre:ting
the liability of ans person for tie payment ol the i-debtedness, truste: may
(3) consent to tie making o} any map or plul of :&.d property; (b} | in

dranting any easement or creating any restriction thereon: (¢) join in any
subordination or cther agreernen: alfecting this derd or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals there’n nf any matters or facts shail
be conclusive proof of the truthiulness thereof. Trustee’s {ees for any of the
services mentioned m this paragraph shall be rot less tha= 85
. 19, Upor any default by grantor hereunder. berteliciary may at any
time without notice, either in person, by alent or by a receiver o be ap-

inted by a court, and without regard to the adequacy of any security for
the indelitedness kereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwne collect the renty,
issues and profits, including those past due and -npaid. and apply the same,
less cost. and expenses of operation and collection, includivd reasonahle attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene
ticiary may determine.

11. The entering upon and taking posscssion of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereol a3y aforesanl. shail rot cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant ta such notice.

12, Upor delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement Aereunder, time beind of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sumu secured hereby immediately due and peyable. In such an
event the beneliciary at his election may proceed (o foreciose this trusi deed
in equity as a rortgage or direct the trustee to loreclose this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale. the beneficiary or
the trusiee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured Fereby whereupon the trustee shall lix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 85.735 to 86.795. R

13. Alter the trustee has commenced foreclcsure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paving the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay fo the bereticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided

law.

by Ia. | Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or rhe time to which said sale may
be postponed as provided Ly law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable ar the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by jaw conveying
the property s0 sold, but without any covenan! or warrants. sxpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the cruthtulness thereol. Any person. erwchuding the trustee, but including
the gravtor nnd beneficiary, may purchase at the sale,

13, When trustre srlls pursuant to the pawers ovided herein, frustre
shall applv the proceeds ol sale 10 panirent f “13 rg:\ vipenses of sale, in-
shinfing the cowprnsation ol the truster and a teewinable chargde by frintee’s
atfoeney. 123 fir the obligation tecred by the toant deed, (51 t0 all persons
having tecoredefl liens subseguent ta the interest o the crantee in the truse
deef ns thelt ardeessts may appear in the order ol thewr protity aml 14) the
surphas, i any, to the geantor ur (o b suscersr in anterest entitled to such
surplus.

16. Beneliciary tray from lime 10 [oTe 1p7Z0anf 0 sleldessdr Of sucCess
sors fo any trustee named herein or ta any sxCesww Irustee appointed here-
under. Upon suck appointmen:, and without ccnvevance to the successor
trustee. the latter shall be vested with all title. powers and duties conterred
uporn any Irustee herein named cr appointed hereurder. Zack such appointment
and substitution shall be made by written instrument evecuted by beneficiary,
which. when recorded in the moartgade records of the couniy or counties in
which the proporty is situated. shall be conclusive proof of proper appointment
of the yuccpesoe frustee.

17, Trustee accepls thiv trast when thiv Jdeed. duly _executed and
acknowledfed is made a publa raond as teoveiad by law. Trusfee it not
obligated 1o potily any party herete o2 peoding ssle under any other deed o1
trust or o} any action or proceading in whxh drantor, Aeneliciary or truafee
shall be a party unless such action or procevding is brought by trustee.

LOTE: The Trust Died Act provides that the tustie her-under must be eitiin on atterney, who is on otive member of the Oregon State Bar, = bark, frust compeny

o- savings and lsam ossociation authorized to do busiiwess under the laws of Qregon or the United Stees, o nile insucnce compon

tiocizes 3 in

property of this sizts, its subsidiares, affiliates, ojents ¢ brurches, the Us-ted Stoles or ony ugency thereof, ar an escrow agent licensed under OR3 94,535 ta 6946.585.




.. The grantor covenants »anqiq'gf:z‘_es_ to gnd kWit_i'; tl'zerl?g{zeﬁciarygr;q (hpse claiming undcr him, that he is law-
fully seized in fee simple of said lescribed real property and has a valid, unencumbered title thereto

and that he will warrent and forsver defend the same against all persons whomsoever.

The graator warrants that the proceeds of the loan reprasented by the above described note and this trust deed ate:

(a)* primarily for grantor's personal, jamuly or houselia'd purposes (see Important Notice below ).
ST T SR R R S S B s X T S .

This deed applies tc, inures to the binelit of and bind: all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assifus. The term benvliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named 535 a bzneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the naitter. and the singular rumber includes the plural.

IN WITNESS WHEREOQIJ7, seid grantor has hereunto set his hand the day and year first above written.

——— /;7
* IMPORTANT NOTICE: Delete, by lining out, whiciever warranty {a) ar (b) is Wﬁ%a
not applicable; if warronty (o) is applicabla and the bhencficiary is a creditor Charxles . rice, 4

as such word is defined in the Truthein-Londing Act and Regulation Z, the
beneficiary MUST comply with the Act ond Recylalion by making required
disclosures; for this purpese ute Stevens-Noss Fony No. 1319, or equivalont.
tf compliance with the Act is not required, disrecit:rd this notice.

{If tho signer of thy abave is o co-paralion,
vse the farm of utlnowledgement spposite.)

STATE oF SREESE, INDIANA ; srﬂmpomom*‘"—*"~~‘-~~»-.h.,.ﬁﬁ_g
ss. ) SE——
County oil . 3:."9 Wi E.u;nnt T e e e )
. ~Thre insjf?.:men{ wan acknowledged i>-fore me on his T cRIWIsdged betore me:
—~

T
S e 3o 19T by , 19

es :h‘(. Brice II & Cheryl Price
T e
blic forXDEdaeN
aia
r12-9/

REQUEST 'OR FULL RECONYEYANCE
To be used enly ‘when obligatiens hove beon poid.

i ieeee, drUstes

The undersigned is the legal owncr arxt holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust decd or pursuant to statute, to-cencel all evidences of indebtedness secured by said trust deed (which ars delivered to you
herewith togather with said trust deed) und o reconvey, without warranty, .to the rarties designated by the terms of said trust deed the
estate now held by you under the same. Maii reconveyance nnd documenis to .. . . S e e e e s

DATED: . . . . e A9

Benelx-'ciary o

De net leso or destrey this Trust Desd OR THE NGTE which it sacures. Loth must be dsllverad 1o tha trvitee far concellation before reconveyance will be made.

Ss.

 TRUST DEED. STATE OF OREGON,
. . FORM Ne. 181} .. ., \ , County of .......Klamath. 7
S*EIVEN&NKSS LAW #uB. CO., PON*‘LAND4 Oki. - I Cerﬁfy that the Within instru nt

. was received for record on the 4th.._ day
..CHARLES B. PRICE II & CH3IRYI,|PRICE C Apxil 199Q...,

Rt. 1, Box 351

o'clock A .M., and recorded
..Trafalgam, IN. 46181

SPACE RESERVED in book/reel/volums No. . M90....... on
FOR or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No.13105...,
Record of Mortgages of said County.
Witness my hand and seal of
County aftfixed.

Grantot
 Lura W, Martdin . f

PO Box 195 . ;
..Ghiloquin,. OR...97624 4

AFTER RECORDING RETURN TO

? : ounty Clexk...
MOUNTAIN TITLE COMPANY o ‘ e
LR Fee $13.00 - ByQ_;MlLM—.m@!{faLd&’.ﬁ{wiDeputy




