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THIS MORTGAGE, Mude this.... 0010 H oo day of.. MARCH. et 199057
by ,..‘R‘.\lID.‘!._.D;,._BOJCCHI..AND..S,UZANNE.,.E.....'3.0C.C.HI ...........................................................
.......... AS. TENANTS. B THE ENTIRETY o i

WITNESSETH, That said mortgagor, in consideration of _‘,T'.\'_ri_'Eﬁﬁ..‘.fﬂbil—iiAN

hereinafter called Mortgagee,
ND .NO 1.1_00******'******
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fodeoBoib Rk hoefatoll Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgajee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in _..County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A"

{IF SPACE INSUFFICIENT, CONTINUE LESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemtnts, nereditaments and appurtenances thereunto belonging or in anywise appertaining,

and which may hereaiter thereto bulong or apportair, and the rents. issues and profits therefrom, and any and all fixtures upon said
premises at the ¢ime ol the execution of this mortgiie or at any tinw during the term of this mortgage.
To Have and to Hold the said premises \vith ¢he appurtenancas unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
mortgage is intended to secure the paym<cat of a certain promissory note, described as follows:

This
A PROMISSORY NOTE DATED MARCH 27, 1990 TO RANDY D. & SUZANNE £. BOCCHI IN THE
AMOUNT OF $20,000.00 MATURING APRIL 10, 2005.
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The date of maturity of the debt secured by this mortdage js the dute on which che last scheduled principal payment becomes due, to-wit:
CAPRIL 10 _ ., ¥X 2005 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

T he mortgagor warrants that the sroceeds of the loan represented by the above described note and this mortgage are:
ra)*® primarily for mortgagor’s personal, family, ot ho 1:ehold purposes (see Important Notice below),

(5) for an organitation or (even if mortgagor is 1 na'ural person) are for bLustness or commercial purpases.
And said mortgajior covenants to and with the morifigee. his Reirs, executors, administrators and ons, that he is lawlully seized in fee simple of said

premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same agains: all gersons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all tazes, ssessments and otiher chargdes of every nature which may be levied or assessed against said property,
or this martgage or the note above desctibed, when due ar ¢ payable and belore the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may becomc liers on the premises or any part thereol superior o the lien of this mortgage; that he will keep the
building» now on or whichAmM!b be herealter erected on the premises insured in lavor ol the mortgagee zgainst loss or damage by lire, with extended coverage,

inthesunol$ .. FULL UNT e e e e e UV i inE y or ble to the mortgagee, and will
have all policies ol insurance on said ptoperty made piyable to the mortgage: & nserest may appear and will deliver all policies of insurance on said
preiites to the mortgagee as soon as insured: that he will keep the building ar improvements on said prernises in gdood repair and will not commit or sufier
any warte of said premises. Now, therelore, it said nxvtgafor shall keep and p:rlorm th> covenants herein contained and shall pay said note according to its
tersns, this conveyance whall be void, but otherwise shndl rersain in full force as a marttage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a lailure to perform .ny e venant herein, or if proceedings ol any kind be taken to foreclose on any licn on said premises of
any par? thereof, the mortgagee shall heve the option o de:lare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respact to such payrent andfor perfornicace, and this mort.age may be lorezlosed at any time therealter. And il the mortgagor shall tail to
pay any taxes or charges of any lien, encumbrances or insur.ance premium as above provided for, the mortgagee may at his option do so, and any payment s
made shall be added to aad become a part of the debt secured by this mortgage. and shall bear intcrest at the same rate s said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. find this mortgage may be loreclosed for principal. interest and all sums paid by the mortgagee at any
time wkile the mortgagor neglects to repay any sums s paid by the mortgagee.

In the event ol any suit or action being instifuted > foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurted by the prevailing party therein for title repcrts ard title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attornc) ‘s fees in such suit or actiom, and if an appeal is taken from any judgment or decree entered therein the
losing party further prcmises to pay suzh sum as the appe’late court shall adjuc ge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums fo be included in the court's decree. Each and ail of t=e cove ts and agr ¢s herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said morigagor and of said mortia lee 1e:pectively. In case suit or_action is commenced t0 foreclose this mortgage, the court may, upon motion
ot the mortgidee, appoint a receiver to collect the senls arc profits arising out i said premises during the pendency of such loreclosurs, and apply the same,
tirst deducting all proger charges and rxpenses attending tFe execution of said rrust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that che morigagor or mortgagee may be more than one person; that il the context so requires, the singular
prunoun shail be taker: 1o mean and include the plursl, ths masculine, the feminine and the ncuter, and that generally all grammatical changes shall be made,
assumed and implied to ake the provisions hereol npply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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RANDY D BOCCHI AND SUIAMIE E BOCCHI
MORTGAGE

EXHIBIT "A"

Lot 9 in Block 1, VALE DEAN CANYON, Tract 1198, according to the
official plat thereofi, on file in the office of the County Clerk of
Klamath County, Oregon.

ALSO, a tract of land situated in Lot 8 Block 1 of VALE DEAN CANYON,
Pfract 1198, a duly rocorded subdivision, in the SE1/4 SE1/4 of Section
6, Township 3¢ South, Range 10 Hast of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at the Northwesterly corner of said Lot 8; thence North 89
degrees 46" 46" Bast, 2long the North line of said Lot 8, 120.00
feet; thence South 0t degrees 48° Q7" EBast 373.91 feet to the
Southerly line of said Lot 8; thence along said Southerly line South
81 degrees 24’ 31" Vest 120.00 feet to the Westerly line of Aurora
Drive; thence on-the arc of a curve to the left on said Westerly line
(radius point bears South 81 degrees 24’ 31" West 50.00 feet and
central angle equals 78 degrees 59’ 267) 68.93 feet; thence along the
Westerly line of said Lot 8, North 02 degrees 25’ @5” East 347.90 feet
to the point of beginning. containing 1.236 acres and with bearings
based on the plat of said VALE DEAN CANYON, Tract 1198.
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STATI: OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mcuntain Title Co. the 4ch d
of April A.D., 19 9C oy _21:31 oclock AM.. and duly recorded in Vol. __M90 ,
of Mcrtgages on Page 6143

Evelyn Biehn . County Clerk
FEE $13.00 , By ‘o2 tesleme YVRatlearalete




