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GER, AS. TENANTS BY THE ENTIRETY

between

THIS TRUST DEED, mado thi
e NOHN R €

as Grantor, .............

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargeins, sells and conveys to frustee in trust, with power of sale, the property
in . KLAMATH .. County, Oregon, described as:

THE S 1/2 OF TRACT 44, ALTAMCHT SMALL FARMS, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THIZ COUNTY CLERK OF KLAMATH COUNTY, OREGON, EXCEPTING
TEEREFROM ‘A 10 FOOTSTRIP AL.ONG THE WESTERLY BOUNDARY OF SAID LOT, CONVEYED FOR ROAD
PURPOSES. : ‘ -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rers, jucies and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each a%!eement of grantor herein contained and payment of the

sum ot THIRTY THOUSAND AND NO/100 -------=-($30,000.

aetithed e L T T T T I T T T e “-.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bereliciary or order and a:ade by grantor, the final payment of principal and interest hereof, if

not sconer paid, ‘o be due anc payable APR[Ll, 1991 WITH RIGHTSIJO FUTURE ADVANCES AND RENEWALS-

The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
cold. conveyed, assigned or alienated by the rantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations -ecured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and puyablc,
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To protect the security of this trust deed, grantor agrees: R i . L

1. To protect, preserve and maintain said prop:ty in good condifion granting any easement or crealing any restriction thereon; 7€) join in any
and repair; not to remove or demolish any building or improvement thereor;. Subordination or other agreement aflecting this deed or the fien or charge
not ts commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complste or restore promptly and in gsd and workmanlik > &rantee in_ any reconveyance may be de:-cnb_m] as the “person or persons
manser any building or improvement which may le constructed, damaged or lefally entitled thereto,” and the recitals therein ol any matters or lacts shall

AT T .

cestroyed thereon, and pay when due all costs incurred the-efor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, rogulations, covenants, comfii- services mentioned in this paragraph shall be not less rhan §. -
tions and restrictions aifecting said £roperty; il the bencliciary so requests, to . 10. Upon any default by grantor hereunder, beneficisry may ar any
join in executing such financing staternents pursuan to - ti:e ‘Uniform Commier.- fime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may reguire and to yav ioc filing same in the  pointed by a court, and withous refard to the adequacy ol any security for
proper public office or offices, as w:ll as the cost of o' lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by liling olficers or searching agdencies as may be deer:d desirable by the erty or any part t{lere«)[.‘ in its own name sue or otherwise collect the rents,
Beneliciary. : issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurirce on the building. less costs and experses of operation and collection. including reasonable attor-
now or hereaiter erected on the said premises agairst Joss or damage by fire ney’s fees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as the bcnﬁ' iary d;{ i1 to time require, it liciary may determine.
an armount not less than § . | . jLL ’Aﬂ L”‘T‘ S .., written ir I1. The entering upon and taking possession of said property, the
companies acceptable ‘to the beneficiary, with loss payulle to the latter: i colicetion of such renes, issues and profits, or the proceeds ol fire and other
policies of insurance 1hal’ be delivered to the bene iciary as soorn as insurel; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall fail .or any reason to procure iny tuch insurance and ‘o propesty, and the application or release thervof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least tifteer: days prior to the expira- warve any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placec! on said buildings, pursuant to such notice.
the beneficiary may procure the scme at £ranta’s eipense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collecied under any lire or other insurance policy may Ac applied by beneli. hereby or in his performance ol any agreement hereunder, time being of the

Ciary upon any indebtedness secured hereby and in such order 35 beneliciary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option ol beneliciary the entire anieunt so collected, or 5 R0 T sums secured hereby iminediately due and payable. In such an
any put thereol, may be released to_ grantor. Such_cpplici.tion o release shall event the beneticiary ut his election may proceed to foreclose this trast deed
not cure or waive any default or notice of delault fureur.d.r or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act dons pursuant to such notice. . advertisenient and sale. or may direct the trustee ta pursue ony other Fight o
5. To keep said premises lree from canxtruction lians and to pay alt remedy, either at law or in equity. which the beneliciaty may have. I the sy ens
! faxoa, Atsesyments and ather charges that may be lovied or asscssed HPOT €T the benediciary elcets to foreclose by advertisement and sale, the beneticiary or
i ’ oh oaments and other  yh_ rustee shall execute amd cagse to be recorded his written notice of deiault
charges become nast dus or delinguent and promprls deiiver receipts therelir and his election to sell the said described real property to satisty the obligation
to benediciary: should the grantor lail 1o make paynient cf any taxes, assec secured hereby whereupon the trustee shall fix the time and place of sale. give
menfs, insutance premiums, liens or cther chardes payable by grantor, either notice thereof as then required by law and proceed fo foreclose fhis trust deed
by direst payment or by _providing bene{rcm:y.wnlh funds with which 13 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may. at its option mik: payinent thereoi, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set fort in the note securtd  oole, and at any time prior to 5 days belore the date the trustee conducts the
hereby. together with the obligations described in paragecphs 6 ond 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust ceed, shall be added fo and become a part of the d:bt secured by this the default or defauits. 11 the default comsists of a beilure to pay wieh due,
trust ceed, without waiver of any rights arising from breach of any of ths sums secured by the trust deed, the default may be cured by paying the
covenants fereof and lor such payments, with interett as -loresaid, the prop- entire amount due at the time of the cure other than such portion as would
| erty hereinbelore described, as” well as the grantor, shel, be bound fo the L b due had no delonit acoeres Any other delault that is capable of
same cxtent that they are bound for the payment of ik oblijation herein being cured may be cured by tendering the performance required under the

| described, and all suck payments shall be immediately due and payable with. obligation or trust deed. In any case. in addition to curing the delault or
i ou! notice, and the noapayment thercol shall. at the dptict. of the beneliciary:. defaults, the person efiecting the cure shall pay to_the beneficiary all costs
i render all sums secured by this trust deed immedistely cvs and payable ancl and expenses actually incurred in eniorcing the obligation of the trust deed
i constitute a breach of this trust deed. . . todether with trustee's and attorney’s lees not exceeding the amounts provided
| 6. To pay all costs, fees and vxpenses ol this teunt including the cosr 5 7 0F
! ol title search as well as the other costs and expensis of fhe trustee incurrec! 14. Otherwise. the sale shall be held on the date and at the time and
| in connection with or in enforcing this obligation arul, trus se’s and attorney’t,  place designated in the notice of sale or the time~ to which said sale may
| lees aciually incurred. . . . be postponed as provided by law, The trustee may sell said property either
: . Te appear in and delend sny action or yroceeling purporting to  in ome pasce! or in separate parcels and shall sell the parcel or parcels at
I allsct the security rights or pawers of beneliciars or truste~; and in any suif. auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or truste may Aappear, including shall deliver (o the purchaser its deed in form sx required by law conveying
any suit for the loreciosure of this died, to pay all €os’s and ecxpenses, in. the property 1o sold, but without any coyvenant or s arranty, express or im-
cluding eviderce of tit's and the beneiiciary’s or truttee's torney’s fees; the pliel/.’ The recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney's l«es mentionsd in this paragraph 7 v all cuses shall be ol the truthiulness thereot. Any person, excluding the trustee, but including i
fixed bv the trial courr and in the event of an apped | fre ary judgment or the grantor and beneficiary, may purchase at the sale. 1
decree of the trial court, grantor lurther agrees to AN stch sun: as the ap- 15, When irustee sells pursuant 1o the prowers provided herein, trustee ;
peliate court shall adjudge reasonable as the benelic ary'c or trustee’s artor- shal? apply the proceeds of sale to pvmens of (1) the expenses of sale, in- |
ney's fees on such appeal cluding lhr}mmpmsarion of the trussve b.m\;’ @ reasonable charge by frustee's i
2 . atterney, {(2) to the obligation secured Y the frust deed, (3) to all persons
Itis mutually agreed 'h'"'_ . hn\'int’ru\udrd liens subsequent 10 1he interest of (he rustes in n.f trust
$. In the event that any portion or all of said provely shall be tahen  yeud as their interests My appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, Lenelie ¥y shall have the surplus, il any, to the grantor or ro his successor in interest entitled to such
right. ii it so elects, to require that ali or any' portior of tae monies payable surplus.
as compensation for such taking, which are in excers of the amount required 16. Beaeliciary may from time to time appoint a successor or succes-
i fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors {0 any trustee named herein or to any successor trustee appointed here-
i incurred by grantor in such proceedings, shall be paid t3 benofi ry and under. Upon such appointment, and without convevance to the successor
i apglisd by it first upor: any reasonable costs and expenses r'nd aftorney’s fees. trustee. the litter shall be vested with all title, powers and duties conferred
H both in the trial and appellate courts, necessarily paid or incurrod by bene- upon any truntee herein named or appeinted hereunder., Each such appointment
| ficiury in such proceecings, and the halamce applied upcr the indebtedness and substitution skall be made by wrirten insteunient executed by beneliciary, |
i secur2d hereby; and grantor agdrees, at its own expense, t3 take vuch actiony which., when recorded in the maoridads records of the county or counties in
i and exccute such instraments as shall be neceasary In obraining such com- whick the property is situated. shall be conclusive Mo0f of proper appointment
¢ pensation, procaptly upon beneliciary’s request. ol the successor trustes,
i A At any time and lrom time to time upon et request of bene- I7. Trasree accepts this trus: when this deed, duly executed and
1 liciury, payment of its fees and presentation of this deec! and the note for acknowledged is made a public record as provided by law. Trustee is not
! endorsernent (in case ol full reconveyanzes, for cancelliution}. without attecting obligated to notily any party hereto of pending sale under any_other deed of
the Liability ol any person lor the payment of the indebtot'ness, trustee may trust or of arv action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making of any mag or plat of said pro;erty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: “he Trust Deed Act provides thar the trustee herauinder aust b either an :r?omey,' who it an’ uctive member of fhe Qregon State Bar, o bank, teyst company
or tavinjys ond loan association outherized to do businsts und-t the lows of Qregen or the United Stares, « tirle insurance compony authorized to insute il to reat
progerty of this state, its subsidicries, affiliates, agents o+ bron hes. the Unired St:fes or any agency rhersof, or on escrow agent ficensed under ORS 026.505 10 694.585,




.. The gmrtor covenunts and agfred to ard with tne bengi{cxaty and those claiming under him, that he is law-
fwly seized in fee sxmple of said descrited real propertv and has a vaIm’ unencumbered title thereto

and that he will warrant and forever defend the sam:2 against all persons whomsoever.

The granior warrarnts that the proca:ds 2! the joan repressated by the above described note and this trust deed are:

(mjb%wwkx&x HRXRKX :gm;gl XTI X ROXHOR! L B RBHK K FReas A et it jox .

r an ordanization, or (even 1’ grer:tor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and astign:, The rerm beneliciary shall mean the holder and owner, including piedgee, of the contract
secured hereby, whetker or not named as & berw ficiary herein, In construing this deed and whenever the context so requires, the masculine
‘ gender includes the feminine sind the neuter, asx! the singular runber includes the plural,

IN WITNESS WHEREOF, said grartor has hereunto set his harfd ‘Yhe day and y‘é;‘ irst above written.

* {MPORTANT NCOTICE: Delete, by lining out, whichev 2r warranty (o) or {b) is
ns| opplicoble; if warranty {0) is opplicable end tht beneficiory is a creditor
as such word is defined in the Truth-indending Ac: ond Regulation 1. the
beneficiory MUST comply with fie Act and Riguleion by making rogiired
dizclosuras; for this purpose use Slevens-Ness Form Fo. 1319, or equivcient.
If complionce wifh the Act is not raquired, disrgonl this notice.

(‘l the signer of the siove is a corpocation,
« the form of cckrnvisdgement opy ctite.)

STATE OF OREGON, ; STATE OF OREGON,
ns
County of KLAMATH ) County of
Ius instrumen) zxxs ackgovﬂedged befcse rme on This instrument was acknowledded before me on . .
10 19 by

EﬁJJCF’LL (A 78 6‘*"1\&1 \) ((C]Gi.»&,in

n“" - e et e .
&}” lic Sor Or~ MNotary Public {or Oregon
sud \) PPF) feriet 340

-’uv’vmn&lbn}}x_%:res fi"‘ M
.

(SEAL)

My commission expires:

REQUEST FOIt FULL RECONVEYANCE
Te 2t vsed enly when ebligations have been paid.

70: . A RTINSO , Ttustee

The undarsigned is the legal owner and irolder of all indvbtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been fully paid and satisiied. Y'ou hsreby are directed, on payment to you of any sums owing to you under the terms of
snid trust deed or pursuant to statute, tc’ carzel all evid: of indebted; secured by said trust deed (which are delivered to you
Asrewith together with said trust deed) ani to reconvey. without warranty, to the parties designated by the terms of said trust deed the

extata now hele! by you unde: the same. Alail rsconveyance and documents to ..

LATED:

Beneficiary

Do net lese or destroy this Trust Deed OR THI! NOTE which it secures, Toth must be deliversd to the trustes far concellation before reccnveyance will be mode.

TRUST D)EED R STATE OF OREGON, }ss

[FORM No. 887} : T County of ... Klamath

sreveanets iaw eu co. ponrians one || * : I certify that the within instrument

. o : . was received for record on the 4th.. day

- JOHN- Ru: COBAR e v i s ' of april 1990

’ » at 2:30...... o'clock .P..M., and recorded

"CATH'Y'“S' COGARGmmor = SPAZE RESERVED in book/reel/volume No. ...M90Q........ on
o o FoR page....0L713 ... or as fee/file/instru-

SOUTHVALLEYSTATEBANK e ‘RECORDER'S USE ment/microfilm/reception No. 13132,

Record of Mortgages of said County.

Benoticiary Witness my hand and seal of

== . - . County affixed.

AFTER RECORDING RETURN YO

SOUTH VALLEY STATE BANK | ' .Evelyn.Biehn,..County.Clerk .
801 MAIN STREET NanE

KLAE"ATH FRLLS, OR 97601 o ﬂa}@mmﬁmzm (¢ Deputy




