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- 'THIS TRUST DEED, made tkis .

WALDACE W. BRADLEY AND MARICN B.

“undler declaration ‘of Trust d@i’:tf{;:c}‘.gggg_}ggg__}:;@‘;_‘_"_1‘9‘8‘6"“"
2 ny of Klanath County

as Grantor, o Mountaax tl

" TRUST DEED

Vol.mae Fage C189.&

March
"%y é)of-*l'rus

“HIGHLAND COMMUNITY FEDERAL CIREL

as Boeneficiary,

WITNESSETH:

Grantor irrevocably grants,

bargains, sells and conveys to trustee in trust, with power of sale, the property

Cournty, Oregon, descrided as:

Lots 5 and 6 in Block

68 of BUENA VISTA ADDITION to the City of Klamath

Falls, according tot ne official plat thereof on file in the Office of the
County Clérk of Klamath County, Qregon. ’

Account No. 3809 02913D 16300

together with all and singular the tenements,

hereditaments and uppurtenances and all other rights thereunto belonging or in anywise

now or hereafter sppertaining, and the rents, issues and profits thereof and all }ixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING

PERFORMANCE of ench agrcement of grantor herein contained and payment of the

sum of .. BIGHTEEN THOUSAND. AND.NO/1
1:}\'**‘**?\'***i'***?\'*#**i?#******i'**‘k
note of even date kerewith, payable to beneliciar:-

not sooner paid, to be due and payable . as per terms

The date of maturity of the debt secured by this instrument is the date,

Ltecomnes due and payable.

then. at the beneliciary's option, all obligations
Lere/n, shall become immediately due and payable.

To protect the security of this trust deec’, granror agrees:

1. To protect, preserve and maintain said aroperiy in good condition
and repair; not to remove or demolish any buildin$ or improvement therecn:
not 13 commit or permit any waste of said property.

2. To complste or restore promptly and in gosd and workmanlke
manper any building or improvement which may le ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurt d therefor.

3. To comply with all laws, ordinances, r¢)lulatic as, covenants, condi-
ticns and restrictions allecting said property; it the beneiiciary so requests, (>
join in executing such financing statements pursuent to the Uniform Comnter-
cial Code zs the bencliciary may require and to pay-lor liling same in rhe
proper public oilice or offices, as well as the cost-of a'l lien ssarches mrde
Ay tiling officers or searching agencies as may b devrued desirable by the
beneliciary. . .

4. To provide and continuously maintain insurance on the buildings
now or hecealter erected on the said premises aga'nst ‘css or damage by tie
and such other hazerds as thg beneliciazy, may lrem trie to time require, in
in emount not less than . 1NSUL, leva ue .. , written in
companies ptabls to the ben fxsary. with los parable to the latter; all

licies of insurance shall be delivered ta the benslicicrv as soon as insured;
i1 the grantor shall fail .or any reamon fo pro<ure any wch irsurance and to
deliver said policies 10 the bencliciary at lenst fittern duar s peror to the expra-
tian of any policy ol insurance ncw or herealter plac:d on said buildings,
the beneliciary may procure the same at grantor's ¢ cpense. The amount
collected under any lire or other insurance policy may be applied by beneii-
ciary upon any indebredness securet! hereby and in suzix order as beneficiary
mray determine, or at option of bereliciary the en‘ire armount %o collected. or
any part thereol, may be released ta grantor. Such apglication or release shell
not cure or waive any default or notice of delaul: here.r~der or invalidate any
act -lone pursuant fo such notice.

5. Ta keep said premises liee from consit uction liens and to pay it
faxes, assessments and cther charges that may be levie-! or assessed upon or
against said properiy belore any part of such tuxes, .issessments and other
charges become pas! due or delinquent and promytly d:liver receipts ther:for
ro Leneficiary; shauld the grantor 12il to make ptymen’ ol any taxes, assets-
nierts, insusance premiums. liens or other charg~ : payshle by grantor, eirher
by direct payment cr by providing beneticiary witk funds with which to
mal e sush payment, beneliciary may. at ita ortion, a-ake pavment thereol,
and the amount so prid, with intercst at the rate wt f:h in rhe note secur«d
Nereby, together with the obligatiors described in paraf-aphs £ and 7 of this
trust deed, shall be ndded to and Secome a part of 13 debt secured by this
trust deed. without waiver of any rights arising lromr. 4reach of any of the
covonants bereol and for such payrments, with interest i3 aforssaid, the prop-
erty hereinbefore described, ay we'l as the gran‘or, s-all be bound to the
sarre extent that they are bound for the paymunt «f the chligation herein
described, and all such payments shall be immeditely Jue and payable w ith-
out notice, and the ninpayment thereof shall, at the oosion of the beneliciary,
1ervler all sums secured by this trust deed immuciately due and payable and
contitute a breach of this trust deed.

6. To pay all costs. fees and expenses of this t-ust including the cost
el ritle search as well as the other costs and exp:nse: of the trustee incurs
in connection with or in enforcing this obligation and !-ustee’s and attorre:’s
fses actunlly incurrad.

7. To appeyr

in and deferd any action 3r proceeding purportind (0
affect the security rights or powers of beneliciary or tristee; and in any it
wetion or procewdind in which the Leneliciary or trustes may sppear, including
uny suit for the foreclosure ol this deed, to puy all costs and expenses, .n-
cluding evidence of title and the Leneficiary’s ar frusic's attorney’s lees; the
amount of attorney’s lees mentioned in this parajiraph 7 in all cases shall be
fixed by the trial court and in the event ol an aspeal irom amy judgmert or
deceee of the trial court, grantor further afrees 10 piy such sum as the ip-
peliate court shall adjudge reasonable as the beneliciary's or trustee’'s altor-
ney s fees on such sppeal,

It is mutually agreed that:

$. In the veent that any partion or all ol raid woperty shall he ten
un ler the right ol rrinent domain or condemnazion, Leaeliciary shall have the
right, il it so_elects, to require thut all or any pirtion o the monies pajable
as comprnsation lor such taking. which are in eicess <1 the amount reguired
to pay all reasonihie costs, exrpenses and attorrey’s 13 necessarily paid or
incurred by grantse in such proceedings, shal! be 2:d to beneliciary and
apalied by it tirst upaon any reasonable costs and exporises and attorney's lees,
ba‘h in the trial and appellate courts, necessar ily i? or incurred by bene-
fic ary in such proceedirgs, a (ke balance o phe! upon the indebtediess
securad hereby: and grantor agdrees, at its awn caperso, to lake sxch »etions
an{ ermvute such imsfruments as shall Pe neCessty 19 obtiinind saawh aon-
peasation. promptly upon bemefickiry’s request,

9. At any time and from time to time tpon v ritten request of bere-
liciary, payment of its fees and presentation of thi: Jdeed ard the nore for
en forsement {in case of full reconveyances, for cineel 'e tion), without aflscting
the liability of any person for the payment of the ivebtedness, trustee riay
{a) consent to th: making ol amy map or plat of sei! prepaty; (B) joir in

%k jrkkkk ok

t?‘f*??.t*fftf*ffDoﬂms, with interest thereon according to the terms of a promissory
or order and mude by grantor, the final payment of principal and interest hereof, if

L19..0 L.
stated above, on which the tinal installmen: of said note

In the event the witi’n described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having
zcured by this instrument,

obtained the written consent or approval of the beneficiary,
_irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
Subordination or other agreement aifecting this decd or the lien or charge
thereol; (d; reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as the ''person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthfulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either ig person. by agent oc by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
jssues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and profits, or the proceeds of lire and other
insurance policies cr compensation cr awards tor anv taking or damage of the
property, and the application or relzase thereo! as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidute any act done
pursuant to such notice.

I2. Upon delault by grantas in payment of any indebtedness secured
hereby or in his periormance ol any agreement hereunder, time being ol the
essence with respect 1o such payment and/or performance, the beneficiary may
declare all sums secused hereby immediately due and payable. In such an
event the benelicizry at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may dircct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may Aave. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
ard his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.135 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 duys belore the date the trustee conducts the
sale, the grantor or any other person 0 pn:vih-gﬂl by AORS 86.753, may cure
the delault or defsults. If the deleult consists of a failure to pay, when due,
suma secured by the trust deed, the default may be cured by payind the
entice amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the p.erli."rmance {rquxred under the
obligation or rrust deed. In any case, in addition to curing the default or
detaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
togdether with frustec’s and attorney’s fces not excecding the amounts provided
by law.

3 I3%. o Othenwice. the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustre may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the tim= of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranry, express or im-
plied. T’I’x-: recitals in the deed of uny matters ot lact shall be conclusive prool
of the truthlulness thereol. Any person, excheding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When ftrustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale lo payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reascnable charge by trustee’s
attorney, (2) to the vbligation secured by the trust deed, (J) to all persons
having recarded lisns subsequent 1o the interest of the trustes in the trust
Uneed 2 Their infereats tnay appear in the ordee of their priority and (4) the
rurplun, 1l any, o the grantor or {o hin succ-ssof iy interest entitled 10 such
surplus,

15. Beneliciary may from time (o tinie ApPPOINE A YUCCeIIGE OF AUCCry-
sOrs o &Ny frustes Nam Berein or to any successor frustes appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, pewers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall he made by written instruntent evecuted by beneliciary.
which. when recordad in the mcrrgage records of the county or counties in
which the propetfy 2 siaazed. shall ke conchosive proot vf proper appointment
i £aQ SuCCessar Irusies

17, Trusite Xovepsss 22 duly
acknowledged is made 3 publx ra as provided by luw. Trustee is not
obligated to notily any party beceto of pending sale under any other deed of
trust or of any action or proceeding in which dranfor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

when this deed, erecuted and

MOTE: The Trust Cerd Act provides thot the trustan

poperty of this state. its subsidiaaes, affilictes, cgents ¢

hery nder must be eithn- on ctciey, whe is en odive member of
cr sovings and loxn asseciation ouhorized to do businss under the lows of Oregon or the United States,

the Oregon 3tate Bar, o bank, trust compony
o title insuronce company authorized to insure title 10 real

branches, the Unitad Stotes of any ajency thereat, or an escrow agent licensed vader QRS ¢94.505 to £96.585,




: The grantor covenants and agreé::‘ t‘o,;md with the bgneficiéry and those‘ claiming under him, that he is law-

fully ceized in fee simple of said describid real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same ageinst all persons whomsoever.

The grantor warrants that the proceeds of tix» loan representec’ by the above described note and this trust deed are:
(2 RS K DX FA NI SR AT X3 B 35K K MOBRKBED ] XSS KK RN D KA M IO T,

(b) for an organization, or (even it grantor is a ratural person) are for business or commercial purposes.

This deed applies to, inures to the benclit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCeSSOrs and assigni. Tz term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beaeficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the {eminine and the neuter, aad the singular number includes the plural.

IN WITNESS WHEREOF, saii grantor has hereunto set his hand the day and year first above written.

* JAPORTANT NOTICE: Delate, by lining out, which rver warraniy {o) or {b) is VAMILY TRUSTI
not applicable; if warranty {a) is applicoble and tt & ber aficiary is a crediter
as such word is defined in the Truth-in-lending J\ct or:d Regulation Z, the
boneficiary MUST comply with the Act ond Regulatior: by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivolen?. - , g
It complicncs with the Act is not required, disreagand this notico. ‘A. w y ?’f ,/"

{15 she signer of the cheve is o corporatisn, Stee

ute tha form of acknowledgement oppasifr.} By- X Z}W 2 7/% /%%C‘ég@
(&/

STATE OF OREGON, ; STATE OF OI?EGON, Trustee
. ) ss. :
Countyof ... ... . Klamath. e e ) COUNPY OF oo o ooeeees e o e e
This instrument was acknowledged Bodory me cn This instrument was acknowledged before me on ... o
N s 19?0y
LuneeseE. W NpOLENV. ¢
T MAR ot B BENDTE T T

55,

a' -‘»-—l‘l" 'b -
(SEAL) /4 NOTARY fa’UBL; / :-é‘ b rk Forary Public for Oregon
M b=/

iy commission expires:

o nmission expites:. - !
iMy Commussion EXPires ums L,“

s ¥

TEQUEST FOR ULL RECONVEYANCE
Te ba vsed snly whia obligations have been poid.

The undersigned is the lagal owner and hoider of all indebtcdness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistisd. Ycu heesdy ate directed, on payment to you ol any sums owing to you under the terms of
safd trust deed or pursuant to: statute, to vance! all evidences of indebtedness secured by said trust deed (which are delivered to you

herawith together with said trust deed) and to ‘ruconvey, without warranty, - to the partics designated by the terms of said trust deed the
estate now held by you ander ike same. Mail reconveyence and documents o e e e e e =

DATED: . . . U RTUIY £ JS
"“Bensticiary

De nat lese ar destrey this Truat Desd OR THE NOTL: “which i} secures. Beih myst be detivered te the trusive for d Y will be made.

SS.

TRUST DEED | o STATE OF OREGON,
{FORM Ne. llil). o ) : ' i ' " s e County of Klamath
ETEVENS.NEERS LAW PUS, CO.. PIRTLAND. CLT A [ N . I Cl?ttify that lhe Within instrument
. was received for record on the JAth...day
-Eradley o Of wocererr AT AL ooy 19.90.,
' ' , at 2159, o'clock .E.M., and recorded
$PACE RESERVED in book/reel/volume No. we}20. .. on
. | FOR . page ..o 89 . oras fec/tile/instru-
.High.Commanity-Federal-CU-: — RECORDER'S USE ment/microfilm/reception No. 41
3737 shasta Way . Record of Mortgages of said County.
;-I%];anlath--F.a'l-ls-r"OR"SVGgS et I ' o Witness my hand and seal of
- . O eneficiary - .
=" i County affixed.

Granlor

AFTER RECORDING R;TURN TQ
Highland
see abqyg, é;\dc}'ress

| ' Evelyn.Biehn,. County. Clexk
‘! NAME TITLE

By\.Qluédl:&é _Z'Zu_l.ﬂt'ux,mkg Deputy

g ol 4 :____.:“.?_Fee_.$l3'gn




