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THIS MORTGAGE, Made this ‘ay MARCH ) S 15.90.5°

JOHN T. BRADLEY AND_CHRISTINE C. BRADLEY. HUSBAND AND MWIEE

oIy

WITNESSETEl, That said mortgagor, in consideration of ElG E THOUSAND. THREE_HUNDRED......
ANDNO/):{OO'S 83’300'00) fobiovete Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgages, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in County, State of Oregon, bounded and described as follows, to-wit: ‘
The_Eqst 3 of Lot 8 and all of Lot 9 in block 30, MOUNTAIN VIEW ADDITION, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax No. 3809021CC 06200

[1F SPACE INSUFFICIENT, CONTINUE DESZRIPTION ON REVERSE SIDE}

Tojesher with all and singular vhe tenemants, hs-editaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertiin, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises al the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of n certain prornissory note, described as follows:

Promissory note.#2Q4016 dated March 29, 1990 in the amount of $83,300.00 granted to
John T. and Christine C. Bradley witk an original maturity date of March 29, 2020.

ztbltuﬂ'(y of the debt secured by this nwrigage is the dat: on which the last scheduled principsl payment becomes due, to-wits

THhe late,
Marqh_%Q,fZﬁ ) with rights to future advances and renewals

The mortdador warrants that the proceeds of the lcan rept esented by the abova described note and this mortgage are:
(a)?® primarily for mortdagor’s personal, lamily or household purposes (see Important Notice below),

A’n%x saf r&crf a@?%ﬁ%ﬁéﬁmsxﬁmﬁ?@sgaﬁg, VA ﬁe%gg&z&;zzzm%m%&m, that he is lawlully seized in lee simple of said

premises and has a valid, unencumbered titls thereto

and will warrant and forever delend the same against all persors; that he will pa said note, principal and interest according to the terms thereof; that while
any part of said note remainy unpaid he will pay all taxe:, astessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and pavable and before the same may become delinquent: that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or amy part thereof superior to the lien of this mortgage; that he will keep the
buildings ncw on or which iy be herealter erected on thr premises insured in lavor of the mortgagee against loss or damage by fire, with extended coverage,

inthesumof $ ... fu]] amount e e e [T VUTRROR | ¥ y or panies o ble to the mortgagee, and will
have all policies of insurance on said property made payanle t> the mortfagez as his interest may appear and will deliver all policies of insurance on said
premises to the morlgadee as soon as insured; that he will keep the building and improvements on said prernises in good repair and will not commit or sulier
any waste of said premises, Now, therelore. it said mortgngor shall keep and p:riarm the covenznts herein contained and shall pay said note according to its
terms. this conveyance shal! be void, but otherwise shall temain in full force as a mortgage to secure the performance of all of said covenanfs and the payment
of said note; it being agreed that a tailure to perform any cover.nt herein, or il proceedings ot any Xind be taken to loreclose on any lien on said premises or
any part thereof, the mortdagee shall have the option to duclare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the escence with respect o such payment andfor perforinance. and this mortgafe may be forezlosed at any time therealter. And if the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrances or insirrante premium as abovs provided for, the mortgagee may at his option do so, and any payment so
made sazll be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate &s said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And tiis mortgage may e foreclosed for principal, interest and all sums paid bv the mortdagee at any
time while the mortgagdor n:flects to repay any sums so pé id by the martdagee.

In the event of any suit or action heing instituted to loreclose this mortgeds, the losing party in such suit
incurred by the prevailing party therein lcr title teports and t.tle search, all staturory costs and disbursements an
adjudge reasonable as the prevailing party”'s attorney's lses in such suit or action, and if an appeal is taken from any juc
lasing perty further promiss to pay such surn as the appellate court shall adjudge teasonable as the prevailing party’s attorney’s

in contrined shall apply to and bind the heirs, executors, administra-

sums t2 be inc . een-ents herei
tors and arsigns o i i - i . suit ¢r action is comnienced to loreclose this mortdage, the court may, upan motion
of the nortgagee. appoint i receiver to collect the rents ad p-olits arising out of said premmises during the pendency ol such toreclosure, and apply the same,
lirst deducring all proper chardes and exptnses attending the i3 ecution o said trus:, as the court may direct in its judgment or decree.

1n ronstruing this mortgage, it is understood that the xortgagor or mortfagce may be more than ane person; that il the context so requires, the singular
pronoun slall be taken to mean and inclule the plural, the ruisculine, the feminins and the neuter, and that generally all grammatical chonges shall be made,

assum:d and implied to rake the provisicns hereo! apply eqi:lly to corporation: and to individuals.

IN WITNESS WHEREOF, said inortjagor has hereunto set his hand the day

&

* IMPORTANT NOTICE: Dalete, by lining out, whiches er warranty {a) or (b)
is ot applicable; if worenty (e) is applicable, the mortgec se MUST comply
with the Truth-in-lending Act and Regulation Z by making required dis-

closvtes; “or this purpose tse S-N Form Na. 1319, or uquivelent. XWC-%
STATE OF OREGON, Christine C. Bradley
IR

Couath o1

com .
R A
<. This instrainent was acknowledged before me 01 ..o

J&hA 'zf},@%'d/eq t Christine. G gmﬂfj

- : v

MORTGAGE STATE OF OREGON, }SS'

County of ... Klamath. ... |

I certify that the within instru-
.John T...Bradley ment was received for record on the
Christine C. Bradle . 19..90

: (DOL-T USE THIS at. 2:59......0'clock..P.M., and recorded

::";“;:'l‘::‘;‘l’:‘; in book/reel/volume No 1
South Valley State Bank LADEL 1N COUN- page 6194...... or as fee/file/instrument/
sremes e TIES WRERE microfilm/reception No. 13145...

UskD. .

v Roecord of Mortgage of said County.
Witness my hand and seal of

AFTEI RECORDING RETURN TO County affixed.

South Valley State Bank
801 Main St. elyn. Biehn, County. Clerk .
Klamath Falls, Or 97601 e




