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D, made this an .day of i i
d OLIVIA ALVARADD, n
hi .

w_of Kl
d and wi

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of wale, the property
....Courty, Oregon, described as:

Lots 3 and &, Block 50, ORIGINAL TOWN OF MALIN, according to the official

plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. :

Tax Account No: 4112 015(B 08000

rogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, isstes and profits shereot and all lixtures now or hereafter attached to or used in connec-
cian with said real estate.

F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY T,HQU.SAND,,DOLl._ARS.,.AN_D..NQ[].QO..— B i riein bbbt =TT

. . - b T - . ....Dollars, with interest thereon according to the terms of a promissory
note of even date heresvith, payable to beneficia-y or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable p!31’ ‘ermSOan € o, 19

The date of maturity of the debt securecd by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘he grantor without {irst having obtained the written <onsent or approval of the beneficiary,
then, at the bencficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
kerein, shall beceme immediately due and payable.

To protect the security of this trust deed, grantor agrees . R . L.

1. To protect, preserve and maintain said propurty in good candition granting any casement or creating any 'resrnc'hon thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
ot to commit or prrmit any waste ol said propert)- thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To compivte or restore promptly and in jood and -workmanlike grantee in_any reconveyance may be described  as the '‘person or persons
manner any building or improvement which may be sonstructed, damaged or legally enh.tlz-d thereto,” and the recitals therein of any matters or facts shall
dertroyed thereom, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, redulaions, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if tie Boneficiary so requesis, to . 10. Upon any default by grantor hercunder, beneficiary may at any
i in executing such tinancing statements pursu.int (o the Unitorm Commer- tigre without notice, either in person. by adent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a courf. and without redard to the ardequacy my security for
proper public oltice or olfices, as well as the cost ol all lien searches niade the indebledness hereby secured, vater upon and take posse n of said prop-
by liling olticers or searching agencies as may be clcemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.
beneticiary. issues and profits, including those past due and unpaid, and apply the same,

2. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now or herealter arccted on the said premises alains? loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other huzards as the heneficiary may rom :ime o time require, in ticiary may determine.
an amount not les than $ f};] 11 .|n5u[’-‘a’])‘e; va]}]e , written in 11, The entering upon and taking possession of said property, the
companies acceptzble to the beneliciary, “with liss jayable {0 ‘the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurarce shal? be delivered to the beneliciary as soon as insuced: insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall 1ail .or any reason to procure ai: such insurance a=d to praperty, and the application or release thereaf av aloresaid, shall not cure or
deliver said policies to the beneliciary at least tilteen ays prior to the expira- waive any delault of notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at gruntor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
cellected under any fire or other insurance policy. iy be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
Ciary upon any indebtedness secured hereby am! in such order as beneliciary  essence with respect 10 such payment and/or performance, the beneliciary may
may determine, ¢r at option of beaeliciary the entire amount so collectad!, or Gectare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Sich apalication or release shall  eyent the beneliciary at his election may proceed to forecloss this trust deed
not cute or waive any default or notice of dela It hereunder or invalidare any S Cequity as a mortgage of direct the trustee (0 foreclose this trust deed by
act done pursuan! to such notice. . advertisement and sale, or may direct the trustee to pursue any other right ot

5. To keep said premisces Iree from corstruction liens and to pav all  [emedy, either at law or in equity, which the beneliciary may have. In the event
tazes, assessments and cther char, evied or assessed upon Of  the benficiary elects to ‘foreclose by advertisement and sale, the beneficiary of
against said property before any . assessments and othet  the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent an deliver receipts therefor : ! H .

e

to beneliciary: shauld the grantor fail to make paymrient of any taxes, a:sess- ::::dll:;: ::Lefettl;;nu‘r::re‘;pgn ¢

ments, insurance premiums, liens, or ot Ak aayable by Rrantor, vither  notice thereol as then required by law an

by direct payment of by providing beneficiay with lunds with which 10 in the manner provided in ORS 86.735 to 86.795.

inake such payment, beneliciary may, at jts option. muke payment thereol, 13, Alter the trustee has 1 lor e by adverti ¢ and

und the amount ro paid, with interest at the vate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the

hereby, together with the obligations described in paragraphs 6 and 7 af this e, the grantor or any other person so privileded by ORS §6.753, may cure

e Moo, shall e added to and become o put D bebe secured by thiS e delault or defaults. I the B eonsiats of A lailure to pay, when duc,

ithout waiver of uny rights arbiit fom breach ol any of the  gumy secured by the trust deed, the delault may be cured by paying the
entire amount due af the time ol the cure other than such portion as woul

{ and lor such payments, with intere~t as zloresaid, the prop-
srty hereinbefors described, as well as the grantor, shall be bound to the ot then be due had no etault occurred. Any othet Jelmult that is capable of
being cured may be cured by tendering the pv - ired under the

same exten 3 erd of the obligation fierein
described, and a $ i ly due and payable with- obligation or trust deed. In any case, iti default or
out notice, and the nonpayment thereof shall, it the option of the benclicinry. Jetaults, the person eifecting the cure shall puy ici
render all suma secured by this trust deed immediyely due and payabl? and and expenses actually incurred in enforcing the obligation o
constitute a brecch of (his trui deed, ; ; : together with trustee's and attorney’s fees not e ding the
6. To pay all costs. lees and expenses of this trust including the cost by law.
of title search us well as the orher costs and exper-es of the trustee ! 'urre'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and atiorney's place designated in the notice of sale or the fime to which said sale may
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any actin of procecding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of t,’ﬂ_nfildﬂy 5+ trustee; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or procecding in which the beneliciary or trir tee ity appear, including shall deliver to the puschaser its deed in form as required by law conveying
any suit for the lareclosu all costs and experses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title a r trustee’s attorney’s fee plied. The recitals in the deed of any matters of tact shall be conclusive prool
amount of attorney’s fees menti i ‘ n all cases shall be  of the truthiulness thereol. Any person, wcluding the trustee, but including
fixed by the trial court ard in the event g udgment or  the grantor and beneliciary. may purchase at the sale.
decree of the irial court, grantor further agrces to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein. trustee
pellate court shall adjudge reasonable as the bereliciary’s or tfrustees attor- shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
ney’s lees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mucually agreed that: artorney. ¢ 2) ta the obligation sevured b deed. (3) to all persons
* . Raving recorded 1 5 i the e in the trust
§. In the event that ary paraon of Al of Lsid property shall > taken dewd s their interests may 2 . [ ceparity and (4) the
under the right of eminent domiain or condemunatict benehiciary shall Xuve the surplus. it any, t© the granior or vzecess entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus. -
as compensation lor such takiag, which are .n excess of the amount r:quired 16. Beneliciary may from time to e appoint a successur Or succes-
to pay all rensonable costs, expenses and aitornsy’s lees necessarily paid or sors to any frustce named herein or to any NUCCesS»Or Triuntee appointed here-
incurred by, frantor in such proceedings, siall Le paid to beneliciary under. Upon such appointment, ond . without convevance to the successof
applied by it lirst upon any ransonable costs and expenses and attorney’s fees, trustee, the latter shall be vested With all title, powers and duties conterred
both in the trial and appellate courts, necetsarily paid or incurred by bene- upon any trustee herein named or appoi d hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indsbtedness and subatitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own cxpenac, to take such actions which, when recorded in the mortgade records of the county or counties in
und execute such instruments as shall be necessary in obtaining such com- Which the property is situated. shall be conclusive proot of proper appointment
pensatiorn, proemptly upon bereficiary's request. of the successor frustee.
9. i i itten request of bene- 17. Trustee accepls this trust when this deed, duly executed and

e st

At any time and lrom time to tine upan wri

ticiary, payment O i d presentaticn ol his deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, i0r ¢ wcellation), withou! atlecting obligated to notify any party heceto of pending sale under any other deed of
the liability of any person tor the payment of che indebtedness, trusfee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent ro the making ol any map of plat o: said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the ‘ruste2 hereunder must be ether on attorney, who is on_ ective member of the Oregon State Bar, o bank, trust compony
or sgvings and lean associaticn authorized ta do business under the tawss of Qregon or the Uniled States, a title insurgnce company authorized to insure title to real
property of this siate, its subs-diaries, affiliotes, ogets of branches, the United Stoles or any agency thereof, or an escrow cgent iicensed under ORS £96.505 to 696.585.




L

e

The grantor covenants and agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fuily seized in fee simple of said des:riked real property and has a valid, unencumbered title thereto

except none

and that he will warrant and forever clefend the same against all persons whomsoever.

The grantor warrants that the pro ceeds of the loan represented by the above described note and this trust deed are:

(a)¥ primarily for grqntor's persotal, Sfomily or household purposes (see Important Notice below),
&ﬁkaxx»mxkaxmxmx&wwxuuumumﬁwmnxwuknxxmixnwwuhwﬁnxxxxnnnnxhknmﬁumx

This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assijns. The term bencliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a boneliciary herein: In construing this deed and whenever the context so requires, the rmasculine
gender inclucdes the feminine and the neuter. and the singular rumber includes the plural.

IN WITNESS WHEREOF, seid grantor has hereunto set his hand the day and yeat tirst above written.

— /
* |MPORTANT NOTICE: Deleto, by lining oul, whichever warranty {o) or (b) is

not upplitcblc; i warranty (a) is applicabl: and the beneficiary is © creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiory NUST comply with the Act and Regulation by making requited

disclosures; for this purpose vse Stevens-Nuss Farm No. 1319, or cguivalent.

If compliance with the Act it not required, disrogard this notice.

{1f the sigaer of the above is @ corporation,
use the form of ucknowledgement opposits.)

STATE OF OREGON, STATE OF OREGON,

County of ... K]amath R

: COUNEY OF oo s ..
Thiy jns 7:% was acknowledged before me on | This instrument was acknowledged before me Oft .-

“o— 1990 by

COEDANA ML MELSEN b Ggen
NOTA RV pU%lEﬂ?ﬂELMregm Notary Public for QOregon
4)

Iyﬁgxgg}i;ﬁi&g};@ﬁ!é;&};, 4 .ém—’-—’ | My commission ex. pires:
X NS

£ aoREn

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be usod enly whan obligations hove been poid.

The undersigned is the legnl owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust desd have been tully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to ste tute, to cancel all evid of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust dsed ) and to reconvey. without warranty, to- the parties designated by the terms of said trust deed the

estate row held by you under the same. Mail reconveyurce and documents fo .. e e e .

DATED: .. o g A9

Bemeliciary

Lo not lose er detlrey this Trust Died OR THE HOTE which it secures. Both must be deliversd to the trustea for tation befare r Y will he made.

e ST e it _/_. S —— ——— —

R — BN eSS

TRUST DEED STATE OF OREGON,
(FORM No. BB1) o o ) County Of ...eeeee _..Klamath
M’l;’ eme _ f ¢ . I certify that the within instrument
. was received for record on the .3tk day
_ 0livia Alvarade. of . 19.90.,
at ... 3 _oclock ..AM., and recorded
'SPAGE RESERVED in book/resl/volume No. JO 10 DU— on
FOR page ... 6220 .. ...oras fee/file/instru-
RECORDER'S USE ment/mxc.rofilm/ reception No. ..13165,
- : Record of Mortgages of said County. .
Witness my hand and seal of

County affixed.

Grantor

| Malin,. OR..97632m

HErnie & Janet HErmam. ... i
"p.o. Box 381 -

 MapE Ll OR... 97633 il
g l‘ N J1aneticiary

I ineliciary
g

AFTER RECORPING RETURN TO

" Mountain Title Company
ﬁ(Collection Escrow Dept.)
i : n

LS L T e pemmmsmmmanse it et

i I




