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THIS TRUST DEE
LIVING EPISTLES, INGCO

TRUST DEED

Vol_.mgs Page- 6228 &

1990 | Berween

gon_corporation

_SOUTH_VALLEY STATE BANK

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KI.AMATH

Count:s, Oregon, described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

together with ali and singular the tenemcnts, kareditaments ard appurtenances and all other rights thereunto belonging or in anywise
rove or hereafter appertaining, and the rents, issues and prolits vhereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THIEE PURPOSE OF SECURINSG PERFORMAMCE of each agreement of drantor herein contained and payment of the

surt of ==========FQUR. HUNDRED .THOUSAND.AND NO/100--

- - - o - b~ - =

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticinry or order and rnade by grantor, the linal payment of principal and inlerest hereof, if

not sooner paid, to be due and payable

.. APRIL 1.

sold, conveyed, assigned or alienated by the ;rantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligitiors secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payealle.

To protect the security of this trusr deed, grantor agree:

1. To protect, preserve and maintain saic! prcperty in good condition
and repair; not to remove or demolish any building or improvement thereon;
nol to commit or permit any waste of said property.

2. To complute or restore promptly an¢ in jood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, 1tgul ns, covenants, condi-
tiony and restrictions atlecting said property; il tae boreficiary so requests, to
join in executing such financing statements pursuant ta the Unitorm Commer-
cia! Code as the heneficiary may require and t¢ pay lor filirgd same in the
arcper public office or offices, as well as the ccst o all lien searches rmade
by tiling officers or searching agencies as may be cevmed rlesirable by ‘the
hereliciary.

4. To provide and continuously n.aintair insi-ance on the buildings
mow or herealter crected on the siid premises afainst loss or damage by fire
aned suck other hatards as th &puf jgry may lrom time to time require, in
an amount not less than § :’I N UT_‘L e e e, WEitten iR
cornpanies acceptable to the bene! iary, with lcss pivable to the latter; all
poicies of insurance shal’ be delivered to the b neficiary as soon as insured;
it the grantor shall lail .or any reason to procure any such insurance ard to
deliver said policier ro the beneficiary at least lilieen d.ys prior to the expira-
tion of any policy of insurance now or hereafter ple ced on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policis muy be applied by benefi-
ciary upon any inlebtedness secured heteby and in tuch order as beneliciary
vy, determine, of at option ol buneliciary the entire .amount so collected, or
ans part thereol, may be released to grantor. Siuch apylication or release shall
nat cure or waive ary delault or natice ol delaul: heteunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from consructica lienn and to pav all
tazes, assessments and other charjes that may le lesizd or assessed upon or
agiinst said property belore any part of such taxer, assessments and other
charges become pest due or delinquent and prenmiptly leliver receipts therofor
ta beneficiary; should the grantor fail to make payment of any taxes, nssass-
ments, insurance premiums, liens or other charg:s payable by grantor, vither
by direct payment or by providing beneficiary wirk funds with which to
ke such payment, beneliciary may. at its of tion, make payment thoreol,
and the amount so paid. with interest at the rate set Furth in the note s
he-eby. todether with the oblidations described i pars yraphs 6 and 7
trist deed, shall he added to and became a part of the debt secured by this
triust deed, without waiver of any rights arising- from breach of any ol the
cavenants hereof nnd for such payments, with irterett as alorssaid, the prop-
erry hereinbelore described, as well as the grantor, shall he bound to the
same exlent that they are bound for the payniwnt «! the obligation Ferein
described, and all such payments shall be immetliateiy due and payable with-
cut notice, and the nonpayment thereot shall, at the ontion of the beneliciary,
reder all sums secured by this trust deed immudiataly due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees und expenses ol this ‘rust including the cost
of title search as wull as the other costs and expensoes of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorn:y’s
fers actually incurred. . X .

7. To appear in and defend any aciion or proceeding purporting fo
af’ect the security rights or powers of beneliciar» or (rustee; a in any ruit,
action or proceeding in which the beneliciary or trustt rnay appear, including
ary suit for the loseclosure of this deed. to pey all costs and expenses, in-
chiding evidence vl title and the beneliciary's ar trus se’s attorney’s feen; the
arwunt of attorney's fees mentiored in this paragragh 7 in a’l cases shal’ be
fhred by the triaf court and in the event of ar appear’ lrom any judgment or
Jecree of the trial court, grantor further adrees ta piy such suny as the ap-
pellate court shall wdjudide reasorable as the bonebisiary’s of truxtee’s atfor-
rev's fees on such appeal.

¢ is muraally agreed thats

3. In the avent that any portion or all of sail propertr shall be token
urnder the right ol emireat domain or condemnation, 5 nelicizry shall Aave the
ritht, if it so elects. to require that all or any portim of the monies pay.able
as compensation lor such taking, which are in cxcess af the armount reguired
to pay all reasorable costs, expenses and attor ney’s iees necessarily paic or
ircurred by grantor in such preceedings, shall be paid to benetficiary and
applied Dy it first Lpon any reascnable costs arul expenses and attorney’s ’ees,
both in the trial and appellate courts, necessarily pa'd or incurred by bene-
fiziary in such proceedings. and the balance applied upon the indebtedness
sccured hereby; and drantor agrees, at its own expence, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
ponsation, promptly upon beneliciary’s request,

9. At any time and Irom time to time upor written request of bene-
fiziary, payment of its lees and presentation ol this deed and the note for
endorsement (in case ol full reconveynnces, for canceliation), without allscting
tie liability of any persan lor the payment of the irdebtedness, trustec may
(1) consent to the making ol any map or plel of va:d property; (b) jiin in

granting any easemient or creatind any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or anv part of the property. The
grantee in any reconveyance may be described as the Tperson or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthlulness thereot. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5,

A 10. Upon any delault by grantor hereunder, beneficiazy may at any
time witkout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of oprration and collection. including reasonable attor-
ney's fees upon uny indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damags of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate ary ac: done
pursuant (o such notice.

12. Upon detauit by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent anxd sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In l{le_ event
the beneliciary elects fo loreclose by advertiserment and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
und his election fo sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof az then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

1J. After the trustee has commenced loreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor cr any other person so privileged by ORS 86.753, may cure
the detault or delaulis. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the defaul: may be cured by paying the
entire amount due ut the time of the cure other than such portion as would
not then be due had no detault occurred, Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to cuting the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustec’s and attorney’s fees not exceeding the amounts provided
by law.
¥ 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase ar the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavmen: of 1) the axpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustec’s
attorney, (2) to the obligas > i} to all persons
having recorded liens subseguent ee in the ftrust
dewd as their inferests n rexcrty and (4) the
surplus, il any, to the gr neecess entitled to such
surplus.

1§. Beneliciary may from: nme fo tire appoint @ sucCessOr of succes-
sors to any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment. and without conveyance o the successor
trustee, the latter shall be vested with all ritle, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive groof of proper appointment
of the successor trustee,

. Trustee accepts this trust when thrs deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is nor
obligated to notily any party hereto of pending saie under any other deed of
trust or o} any action or proceeding in which (rantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Seed Act provides that the trustee hercunder must be eithar an atterney, who is on active member of the Oregen Stcte 3ar, o bank, trust compony

o~ sovings end loan assecicrion authorized to do business undar the laws o Oregen or the United States, a title insurance

company authorized 1o insure title to real

o operty of this stite, its subsdiaries, affiliates, ajents or branches, the Un ted States or any ogency thereot, or an escrow agent licensed under ORS 696.505 1o 696.585.

. X% 2000 WITH RIGHTS TO FUTURE ADVANCE
The date of maturity o} the debt socured by this instrument is the date, stated above, on which the final installmen{&)lR@
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to

EﬁﬁLS?




!r The granror covenants and agiees lo and with the beneficiary and those claiming under him, that he is law-
ful’y seized in fee simple of said describedd real property and has a valid, unencumbered title thereto

and that he will warrant and forevet deiend the same against all persons whomsoever.

The grantor warrants that the proceeds ¢! the loan represented by the above described note and this trust deed are:

30}(%{)}GKNﬁ&)@X%%Xf)?X’XSXt?X%X\ifXﬂ LK R AAXA ‘X%XMS%)@X%X

r an organization, or {(even if grantor is a natural person

XAXNRGN RHAK X

ure for business or commercial purposes.

This deed applies to, inures to the bensiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
prsonal representatives, successors and assigns. The term beneliziary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as .1 benaficiary herein. In construing this deed and whenever the context so requires, the masculine

gonder includes the teminine and the neutur,

and the singular nurnber includes the plural.

IN WITNESS WHEREOF, saic grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichsver warranty (o) er {b] is
nat opplicable; if warranty {a) 1s applicable and the beneficiary is a <reditor
as such word is defined in the Truth-in-tend ng A:t ond Regulation 2, the

beneficiary MUST comply with the Act and Regulgtion by makin

g rcjvired

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1# compliance with the Act is net required, disregard this notice,

{16 the signer of the above is o corparation,
vse the form of acknowledgement opposite.}

STATE OF OREGON, ¥
) ss.
County of . . N D |
This insfrument was acknowledged belore me on

L 19 ,by .

Notary Publi: for O!eéot;
(SEAL)
My commission expires:

STATE OF OREGON, L
County of . .. KLAMATH o \ :
This instrument was acknowledged bcfd}e‘_z;ré 'on
19 0py . JEFF NICHOLSON af
PRESIDENT and SECRET!
3, INC

'{L(..dv:(/*’_g. A

N aryl Public for Oregon J B
’ / ) -~ ) T
My commission expires: ////LC’ ',//

REQUEST $OR FULL RECONVEYANCE

s be used eniy when ebligatians have basn poid.

... Trustee

The undersigned is the legal owter ard holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and saristiod, You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statuts, to cancel all evidencas of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ‘o recanvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sanx, Meil reconveyance and documents to . e e . [P JRUUUUN

DATED: .

L9

Beneficiary

De net lota ar destrey this Trust Deed OF THE OTE wrhich 1t securat Both must be dolivered te the trustee for cancellotion bafore reconveyance wiii be made.

- e

“TRUST DEED

(FORM Ne. 881}

STEVENSH-MESS LAW PUB. CO.. PORTLAND. ORE.

AFTER RECORDING RETURN 'TO
SOUTH VALLEY STATE BANK
801 MAIN STREET

OR - +97601

STATE OF OREGON,
County of

I certify that the within instrument
was received for record on the day
219
o'clock -.....M., and recorded
in book/reel/valume No. )_,_5 ............... on
page ... or ag'fee/file/instru-
ment/microfi!m/recepfx'on J [ N —— ,

Record of Mortga £ of said County.
Witness iy hand and seal of

County afﬁ?.
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SPACE RESERVED
FOR
RECORDER'S USE

NAME




EXHIEIT

"R

LEGAL DESCRIPTION

A parcel of land located in the Southeast quarter of the
quarter of Section 5, rtowaship 39 South,
Kiamath Coun<y,

Willamette HMeridian,
Government Lots 4 and 93,
particularly described as

Beginning at
Fast along said line a distance
corner thereof;

distance of 460.7

said Secztion,
follows:

h line of said
of 477.42 feet
thence continuing
distance of 389.88 feat to a point;

a point on the Nort

Southeast
Range 9 East of the
Oregoen and being a portion of
Township and Range, moIe

SE1/4 SB1/4 which is
from the Northwest
East along said North line a

thence South @ degrees 43’ West a

feet to a point on the Northwesterly line of a

parcel of 1and deeded to Great Northern Railway Co. by Deed recorded

October 21, 1927,
dregon, thence South
line, a distance of 599.02 feet
parcel of
December 16,
Ooregon;
of §21.75 feet toO
County for road purposes

, page 429,
the East line of said pzrcel,
line,
gquarter of Southeast
corner cf a parcel of
Nitschelm, et ux,
422, Records of Klamath County,
1ine of said parcel, 2 discance
the East line thereof,

the East

gquarter,

Tzx Account No:

LIVING EPISTLES, INCORPQRATED

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountain Title Co.

Filed for record at request of in litlée LD
of __________Am:i‘l————— A.D.,
of

_Mortgages .

Evelyn Biehn

FEE $18.00

in Volume 76, pade 635,
28 degrees 43°

. the R
19 90 ___at 9:53 o'clock A M., and duly recorded in Vol. ___M90 .

Records of Klamath County,

West, along said Northwesterly

o the Northeasterly corner of a
land deeded to california-Oregon Power
1953 in Volume 264,

thence West, aloag the No
line o
by deed recorded November 17,
Records of Klamath County,
to a point which is South along said
a distance of 228,71 feet £
sai
jand deedeé by CLty of Klamath Falls, to H.A.
recorded on November 16,
Oregon;
of 417.42 feet;
~@8.71 feet to the point of beginning.

Co. by deed recorded
sage 436, Records of Klamath County,
rth line of said parcel, a distance

£ a parcel of 1and deeded to Klamath
1948 in Volume
Oregon; thence North along

rom the North line of said Southeast
d point also being the Southwest

1948 in Volume 226, page
thence East along the South
thence North, along

3309 @I5D0 01099

the S5th day
on Page __ 6228 .
_County Clerk

4

By




