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THIS TRUST DEED, made thjs
-+ DONALD. 1 .. ANDRESEN..AND._ DN M.

as Grantor, .AMERICAN. PAGIET
...RHONDA I... STEBRINS,

&s Bene

WIINESSETH -
grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Courny, Oregon, doscribed as:

LOT 17,BLOCK 7 , PLEASANT VIEW TRACTS, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

todsther with all und singular the tenemerts, hreditaments and appustenances and all other rights thereunto belonging or in anywise
now' or Aereafter appertaining, and the ren's, is:ues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

; FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Rr: sum of  Eighteen. Thousand Eigh t...HLmdred...Twent:erine..and..65/lOO——..

(318;829.65) © - .. . Dollars, wiih interest thereon according to the terms of & promissory
a0te of even date herewith, payable to bereticiary or order and 1.ade by grantor, the final payment of principal and interest hereoft, it

not sooner paid, to be due ang payable ... _+AUGUST. 1 e, 1997

The date of maturity of the debs sectired by this instrument js the date, stated above, on which the final installmen: of said note
beccmes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by 4% grantor without rirst having obtained the written consent or approval of the beneticiary,
then. at the beneliciary’s aption, all obligations secured by this :'nstrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payab'e.

To protect the security of this trust teed, grantor agrees: . ) . L
1. To protect, areserve and maintain said y in good condition Arannng any easernent or Creating any restriction 1hereon: ‘c) join in any
and repair; " i . ildi - ) - subordination or other adreement atfecting this deed or the lien or ckarge
i H H thereof; (d) reconvey, without warranty, all or any part of the property. The
3 A and workmanlie Lranlee in any reconveyance may he described as the n
mannsr any building or improvemenr which may b» corsrructed, damaged or legally entitied thereto,” and the recitals theren of any matters or facts shajl
destreyed thereon, angt pav when due all costs incurred therofor, be conclusive. Proot of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordinances, regd datiors, covenants. condi- services mentioned in this paragraph shall be not 12ss than 35,
tions and restrictiony allecting said property; il the bens ficiary so requests, 1o . 10. U, ¥ grantor hereunder, beneficiary may ar any
jcin in executing such dinancing staternents pursuant fo the Unitorm Comme-- time withour person, by HY a recaiver to be ap-
cial Code as the bensliciary may require and to pay for filing same in e pointed by 4 court, and witha i
proger public ottice ¢r olfices, as well as the cost >l af lien searches made the indebtedness herebs c
by titng ollicers or searching agenciss as may be deernd desirable by the erty or any part thereol, r
bensfiviary. I1ssues and profits, j; i ¢ ; a d, d arply the same,
4. To provide and continuously maintain inwrancs on the buildings less costs and expenses of operation and collection, ins g reasonable attor.
now o hereafter erecrec? on the said premises agaiat lons or damage by firs ney's fees upon any indebtedness secuced hereby, and in such order as bene-
and such other hazarc’s as tiqngﬁ‘ix ¢ fo time require, in ficiary may determine.
an amount not less than § . R » written in 11. Tke enterind upon and taking possession of said property, the
i f ici. * to the latter; all collection aof such rents, issues and profits, or the proceeds of lire and other
1$ 00N as insured: insurance policies i awards for any raking or damage of the
+Of &Ny reason to procure ANy Suea insurance and {0 property, icati e thereot as aforesaid, shajl POt cura or
deliver said policies to the beneliciary at least tifteens days pricr 5 the expira- waive any it It hereunder or invalidate any act done
tion of any policy of insurance now or herealter glaced on said buildings. pursuant to such rotice.
the beneliciary may aocure the same at grantor's rnse. B 132. Upon default by grantor in payment of any indebtedness secured
collected under any” fite or other insurance P iare  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtidnes ae 1 7 ary essence with respect to such Payment and/or performance, the beneliciary may
may determine, or at ‘ B declare all sums secured hereby immediately due and payable. In such an
on or release shall even? the beneliciary at his election may proceed fo forecloss this trust deed
or invalidate any in equity as a mortdade or direct the trustee to foreciose this trust deed by
J N advertisement and sale, or may direct rhe trustee to pursue any other right or
<rom constructi n Leas and to pay all remedy, either af law or in equity, whi i may have. In the event
5 assessed upon or the beneficia i sale, the beneficiary or
} “sments and other the trustee is written notice of deiault
charges become past dve or receints therefor 1o, L election to sell the said described real PIOperty 1o satisty the obligation
to beneticiary: A A : Ny fares, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
: A k by Arantor, either notice thereof as then required by law and proceed to loreclose this rrust deed
¥y 'ment or b t viel: lunds with which to in the manner provided in ORS 86.735 to 85 So5
make such payment, b ‘claty may, at its option, mak. payment thereof, 13. Alter the trustee has commenced foreclosure b
and the amount so paid. with interest a* the rate set lorth in the note secured sale i i 5 days belo
hereby. together with the obligations descri "
trust derd, shaill be added ?
trusr decd, without waiver of breac f sums secured by the trust deed,
covemints hereof and for such payments, with inferest as aliresaid, the prop- entire amount due at the time of
€7ty her=sinbefore described, as well as the Lrantor, shall ‘e bour]rl 1o the
same exrent that they .are bound for rhe payment o! the obligation her_em being cured may be cured by tendering the performa
described, and all such pavments shall Le immediately ! W obligation or trust deed. In any case. in addition to
out notice, and the nonpavment thereof : 1 h beneficiary, delaults, the person eflecting the
render all sums secured by this trust de - and payable and and expel i i e trust deed
constitate a breach of this rrust deed. . N . fodether with trustee’s and attorney’s fe. the amounts provided
- To pav all couts, fees and expenses of this {-ust i~cluding the cost by law.
ol title scarch as well as the other costs and expenses sf the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee s and attorney’s place designated in the notice of sale or the time to which said sale
fees uctuclly incurred. . N . ¢ postponed as provided by law. The trustee may sell said progerty either
To appear in and defend ANy action or prtceedirg purportingd to iy ope parcel or 'in separate parce d shall sell the parcel of parcels at

ecurity rights or powers of beneficiary or ‘trystee. and ir any suit, auction to the highest hidder ‘for cash, payable at the time of sale. Trustee

action or p, hich the beneliciary or trustee may zppear, including shall defiver to the purchaser its deed in form as required by Jaw conveying
any suit for the foreclosuse of this deed, to pay all costs a-d exgenses, in- the Property so sold, buye without any covenant or warranty, express or im.
cludirg evidence of title and the beneliciary’s or frustee 's.auf rney’s fees; the plied. The recitals in the deed of any matters of fact sha/l be conclusive proof
amount al atlorney’s fees mentioned in i paradraph i* in 8l cases shall be 2f the truthfulness thereot. Any person, excluding the trustee, byt including
lixed bz i. d in the event of an appeal lrom say judgment or the grantor and Deneliciary, may purchase ar the sale,

decree of the trial court, Arantor further agrees to P&y such sum as the ap- S. When trustee seils pursuant to the powers provided herein, trustee
pellate coart shall adjudge reascnable as the beneticiari’s or trustes's artor- ~hall apply the proceeds of sale to pavment of (1) th * of i

ney's leex on such appeal. cluding the Compensation of the trustee and a reacna ¥

: : . iattorney. €2) to the obligarion secured by the - =

Itis mutually agreed ”mti . having” recorded liens subsequent to the interest of the trum

3. In the event that any portion or all of said opery shall be taken  gand as their interests may appear in the order of thair Prioriey asd (4 the
under the right of eminent domain or condemnation, benciicia > shall kave the surply i V. to the grantor or to his YUCCESSOr in interest entitied to such
right, il it so elects, to require that all o any portion of the monies payable surplus.
as corpernsation lor such faking, which ar: in excess ol the smount required 16. Beneticiary may from time to time IPPOINL A 3uCCrsor or succes
to pay al’ reasonable costs, expenses ang' attorney’s foes neessarily paid or *Ors 1o any trustee named herei, 7 HNY SUCCESSDr tristem a
incurred ty grantor in such proceedings, shall be paid to beneliciary and under. Upon such appain and wirthour com-eyanta
applied by it fiese upon any reasonable coits and expensey ani attorney’s fees, ‘rustee, the latter shall b with all title £ows ers 3,
both in the trial and appeliate courts, necessarily paid ar ircurred by bene- Upon any trustee herein named or a, £ g B
ficiary in such proceedings, bal, lied upon tire indebred, «nd substitution shall be 3 itten instrum. - 23 terw. ey,

reby; and grantor agrees, at its own eIpense. to tu.e such actions which, when recorded in 3 ¥ oF tounties in
and erecure such instruments as shall be necessary in obtair ing such com- which the propertv is situa “Orer appointment
pensation, sromgtly upon beneliciary's request, o! the successor trusten.

2. At any time and lrom time to time upon wriiten rrquest of bene. I7. Trustes accepts this {rust waen this  deed, duly evrvuted and
liciary, nayment of its fees and presentation of this ded ant the note for 124 is made a public record as provided by law. Trustea is noe
=ndorsenrent (i, nces, lor cancellatiov), hou? .titecting oaligated to notily any purty hereto of pending sale under any othrr deed of
the Liabilicy L yment of the indeb tednes . tristtes may feust or of any wction or proceeding in w hich Lrantor, beneticiary of trustes
(2) comens ap or plat ol said propesty; (b)) join in stall be a party unless such action or proceeding is brought by trustre.

sale,

NOTE: The Tiust Deed Acr grovides thot the hustes hereunder muy be aither an attorney, who is an active meciber of the Oregen State Bar, o Eenk, rruge company
ar savirgs tad joan association authorized to do business under tve lawa of Oregon ¢r the Unitea States, o title insuronce Compery autherized ty irsure titla 1y regl
preperty of -his state, irs subsidiaries, offiliares, agents or branches the Un ted Stotes o 9ny agency thereaf, or an escrow sgent licensed under ORS ©$2.505 1o 855.583,

-
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The grantor covenants and afrees {0 and with the beneficiary and those claiming under him, thar he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever di‘end the same against all persons whomsoever.

The grantor warrants that the procieds of the Joan represanted by the above described note and this trust deed are?
(a)* primarily for grantor’s personul, fumily or household purposes &see Important Notice below.
(b) X&EMWK&X&XWH;M'l!ﬂ&&!ﬁ%mﬂﬁm){* xz&m&i&&%ﬁim&i&

This dead applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benuoliciary shall mean the holder and owner, including pledgee, of the contract
cecured hereby’, whether or not named as a baneficiary herein. In construing this deed and whenever the context so requires, the masculine
tender includes the teminine and the neuier, 1.1d the singular number includes the plural.

IN WITNESS WHEREOF, seid grantor has hereunto set-his hand the day and year first above written.

—_ i/

T TMPORTANT HOTICE: Dalete, by fining out, which aver warranty {a) of oy s ALBadla LA J/%‘W ...................
not applicable; if warranty {a) is applicable .and the beneficiary is ¢ creditor en
as such word s defined in the Truth-in-Lending Act and Regulation Z, the /|
beneficiary MUST comply with the Act and Regy ation by making riquired /Wm IV L ALAL Y N
disclosures; for this purpose vie Stavens-Ness Form No. 1319, or eguivalent. T

I# compliance with the Act is ot required, Jisregurd this notice. Donna M. Andrese

(Hf the signer of tha above is a cosporation,
ute the form of achaewledgement spposite.)

STATE OF OREGON, .. ) STATE OF OREGON,
A ) ss.
County-ed, ! Jagkson. . ) County of ... -
:,‘-- i -‘j-"lg “';
Aprid. Bl 19 90,y ... .
‘Donpld: Wy Andresen and Donna If.
é £ - .."i? ke ¢

\ x"rl‘strumg‘h_ﬂ-_ﬁvfgs acknowled jed before me on This instrument was acknowledged before me 0n

. Nol&ry PL:i: it tor Oregon NoiaryPubhcfor (.).regc;h”

: e / (SEAL)
+ (f;M)Qcéhfﬁ:gis!‘Yon expires: ; 6-23-91 My commission expires:

e
S Yy, - *

Toaiwet®

e
]

REQUIST FOR FULL RECONVEYANCE
To be used only when obligatiens hove bean paid.

TO: s ., Trustee

The undersigned is the legal ovner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed kave been fully paid and satisdied. You hereby ere directed, on pesyment to you of any sums owing to yau under the terms of
said trust deed or pursuant to statule, o cancel all evideaces of indebredness gecured by said trust deed (which are delivered to you
herewith together with said trust deal) and to rzconvey, wichout warranty, to the parties designated by the terms of said trust deed the
estate now held by you wnder the same. I fail roconveyance and documer:ts [ 2 JRp—

. DATED: . . . - i e 19

" Beneticiary

De tiot lase er dastrey this Trust Deed OR THE NOTE which it sscurss. Beth must bo deliverad 1o the trustes for llation before cw will be mode.

e e e =
T

_____,__-,’—’——————"“%:~_A ,__________’—%___——-

._____——'-'4'___'—"—-'—-————___-_.__,_—_—.—— Y
TRUST DEED i STATE OF OREGON,
(FORM No. 881) ‘ ‘ County of Klamath
sraveus weas LAw suS €O\ PORT SR ST Y s 1 certify that the within instrument

was received for record on theSth....day

e T punmmpgimasete s

CBARESEML e

o'clock . P.M., and recorded
SPACE RESERVED in book/reel/volume No...M30....... on
FOR page 289 or as fee/file/instru-
_ RECORDER'S USE ment/microfilm/ reception No....13209.
i Record of Mortgages of said County-
Bonatici ) Witness my hand and seal of
ene liciary N
_______P__,___—-——————‘—"’:———'——_————-:z:_-—;—;:: County affixed.
a‘ HKFTER RECO ROING RETUIIN 17O
| American pacific Title
1100 Main Street gast Suite A
' Medford; OR: 97501
8095




