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THIS TRUST DEED, made this 582 ......day of
U PRICHEL,
of

as Beneficiary,

WITNESSETHA:

Grantor irrevocably grants, bargains, vells and conveys to trustee in trust, with power of sale, the property
n .&lﬁ‘.‘.‘.‘a h County, Orn:goa, described as:

PARCEL 1: Lots 1, 2, 3, and 4, Bleck 19, NORTH KLAMATH FALLS, according to the officiali
plat thereof on f£ile in the office of the County Clerk of Klamath County, Oregon, i
EXCEPTING The Northerly 25% feet thereof. :

PARCEL 2: The Northerly 25% feet of Lots ‘1, 2, 3 and 4, Block 19, NORTH KLAMATH FALLS,
according to the official plat thetrzof on file in the office of the County Clerk of
Klamath County, Oregomn. '

Tax Account No. 3809-29BB-7100

together with all and singular the tencments, hereditarnznts and appurtenances and all other rights thereunto belonging o: in anywise
now or herealter appertaining, and the rents, issuet and prolits thereot and all fixtures now of hereafter attached to or used in connec-
tion with scid real estate.

FOR THE PURPOSE OF SECURING PI3RFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. SEVENTEEN,.THOUSA.NDL.AND.ANO/,LO,(} ...... e T T

(517,000.00) . ptotiages o gmm S = ___.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or crder and made by grantor, the #inal payment ot principal and interest hereof, if
ot sooner paid, to be due and payable .. per ,??*31.-',!.115,_9.5 note ..., 19 ... -

The date of maturity of the delt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, ur any part thereof, or any inierest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then. at the beneliciary's option, all obligations securec by this instrumsnt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the socurity of this trust deed, §rartor agrees: . ) i L

1. To protect, preserve and maintain said property in :ood condition tn_mrmg any easement or creating any _restriction thereon: fc) join in any
and repair; not to remove or demolish any building or inprovement thereon; \ubordination or other a_ﬁreement allecting this deed or the lien or charge
"ot to comrit or permit any waste ol said property. thoreols (d) reconvey, without warranty, all or any part of the property. The
" To complete or restore promptly and in good and workmanlike jirantee in_any reconveyance may be described as the ‘‘person ar persons
manner any building or improvement which may be constructed, damaged or legally enn.tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay vhen due all costs incurred ther elor. he qnncluslve_ proot o the truthfulness thereof. Trustee's fees for any of the

3. To comply with afl laws, ordinances. regulations, covenantt, condi- nesvices mentioned in this paragraph shall be not less than $5.

tions and festrictions atlecting said property! if the bencliciary so requests, (o . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executind such linancing statements pursuant to the Uniform Commer- e without notice, cither in person. by agent or by a receiver to be ap-
cinl Code as the beneliciary may require and to pay for filir} same in the acinted by a court, and without regard (o the adequacy of any security tor

proper public oltice or ollices, as well as the cost of all lien searches made ihe indebtedness hereby secured, enter upon and take possession of said prop-
by lilingt olticers or searching agencies as may be deenied dvsirable by the erty or any part thereol, in ifs own name sué or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance or the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now o: herealter erected on the said preniises against lass or Jamags by fire ney's fees upon uny indebtedness secured hereby, and in such order as bene-
and such other hazards as the peneliciary -may lrom tin e to ‘ime require, in  liciary may determine-
an amount not Tess than 3 b{) A ‘vacagg .18n(L e , written in I1. The entering upon and taking possession of said property, the
companies acceptable to the eneficiary, with loss paya le ic the latter; all collection of such rents. isswes and prolits, or the proceeds of lire and other
palicies of insurance shal! be delivered to the beneliciur,y as soon a3 insured;  insurance policies or compensation or owards for any taking or damage of the
it the grantor shall fail .or any reason to procure any tuch insurance and to  groperty. and the application or release thereol as aloresaid. shall not cure of
deliver said policies to the beneficiary at least lifteen day's price to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of imurance now or hereafter placed o1 said buildings, pursuant to such notice.
the beneliciary may procure the same at gr_antor's (lpetsm.'rhr amount 12. Upon delault by
collected under any fire cr other insurance policy may be applied by beneli- pereby or in his performance of any agreement hereunder, time being of the
ciary uport any indebtedness secured {)greby and in such order as beneliciary cssence with respect to such payment andjor perlormance, the beneficiary may
may determine, or at option of beneliciary the entire arnour:t so collected, or Jeclare all sums secured hereby jmmediately due and payable. In such an
any part thereof, may be released to grartor. Such _applicaticr or release shall  .yent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any n equity as a mortdage or direct the frustee to Joreclose this trust deed by
act done pursuarnt to such notice. . s ‘idvertisement and sale, or may Jirect the trustee fo pursue any other right or
5. To keep said premises free Irom construction liers and to pay all  ‘remedy, either at law or in equity, which the peneliciary may have. In the event
taxes. astessments and cther charges that may be levied or assessed upon or the beneficiary elects to foreclose by orti d sale, the beneliciary or
against said property belore any part of such taxes, ssessrents and other the trustec shall execute and a notice of default
charges Lecome past due or delinquent eceipts therelor and his election to sell the said i tisly the obligation
to beneliciary: should the Jdrantor fail ‘- taxes, assess- B H d place of sale, give
ments, irsurance premiurns, liens or o arges payible bv grantor, either aw and proceed to joreclose this trust deed
by direct payment or hy providing beneliciary with fund: with which to : : i B R 5 10 86.795.
make such payment, benediciary may, &t is option, 1nake payment thereol, 13, nced foreclosure by advertisement and
and the amount soO paid, with interest at the rate set iorth in the note secured sale, and at any time prior to o the date the trustee conducts the
hereby, todether with the obligations dercribed in parairaphs 6 and 7 ol this ale. the grantor or any other person $o privileged by ORS 86.733, may cure
berst Yiecd, shall be added fo and bestes a part of te debe secured by this e falault or defaults. 1L the delault O e ivts of a lnilure to pay, when duc,
trust decd, without waiver ol any righ:s arising Irom breach ol any ol the sums secured by the trust deed, be cured by paying the

i entire amount du portion as woulk

grantor in payment of any indebtedness secured

covenants hereot and for such payments, with interes! as eloresaid. the prop-
erty hersinbelare de . as 1l as the drantor, \hall be bound to the not then be due A A is capable of
aym.ent ol th: obligation herein being cured may i wired under the
diately due ond payable with-  opligation or trust deed. In any case, i ition to curing the default or
n ot the beneficiary, delaults, the person effecting the cure shall pay to the beneliciary all costs
render &ll sums ue and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constiture a breach of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including ghe cost by law.

of title search as well as the other costs and expenscs of :he trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in connsction with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or froceccing purporting to  in one parcel or in separate parcels and “hall sell the parcel or parcels at
alfect the security righrs or powers of beneliciary or rustee: and in any suif, auction to the highest bidder- for cash, payable at the time of sale. Trustee
action o proceeding in which the !?enehciary or trustce may appeir. including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed. to pay all costs and ecxpenses, in- the property so sold, but without any covenant oOf warranty. tIpress of im-
o ding evidence ol title and the beneticiary's or trustee’s attorney s fees: the  plied. The recitals in the geed of any matters of lact shall be conclusive proof
amount of atforney’s Izes mentioned in this paragraph 7 in all cases shall be PE the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial cour? and in the event of an appec! fror any judgment ot the grantor and beneliciary, may purchase at the sale.
deree of the trial court. grantor further afrees to pay such sum as the ap- 15, When trustee sells pursuant o X ovided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceed:! { i e expenses of sale, in-
ney's fres on such appral. cluding rhe}cump«-gsatign of the trusl:f andha reasonabls charge by trustee’s
i . . attorney, (2) to the o ligation secured by the trust deed. (3) to all persons
1¢ is mutually agreed ”mt'_ . having recorded liens subsequent f0 1 i e in xhg trust

8. In the evens that any porfion or all of sail property shall be taken deed as their interests may appear in « am3 r4) the
under the right cf eminent domain or condemnation. Yeneli-iary shall have ths surplus, il any. 10 the grantor or to his successs R el ro such

if it so elects, 12 require that all or any portion o :he monies payab!: surplus.
as compensation for such taking, which are in exces: of the amount required 16. Heneliciary may trom time to time appoint a succrssor or succes-
to pay all reasonable costs, expenses and attorney't. fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incureed by gdrantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and withownt conveyance fo the suCcessor
applie’l by it lirst upon any reasonable costs and expenscs and attorney's fecs, trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, necessarily jaid o’ incurred by bene- upon any ftrustee herein named or appointed hereander. Each such appointment
ficiary in such proceedings, and the balance applid up:n the indebtedness and substitution shall be made by writfen instrument executed by beneficiary,
securcd hereby: and grantor agrees, at its own exprnse, fa take such actions which, when recorded in the mortdage records of the county or counties in
and execute such inttruments as shall Le necessar/ in obtaining such com- which the property is situated, shall be conclusive preol of proger appointment
pensation, promptly upon beneliciary's request. of the successor frustee.

9. At any time and from time to time upo? writren request of bene- 17. Trustee accepts this d, duly executed and
isiarw, payment of s tees and presentation of +lis d:d and the note for acknowledged is_made a public recor g by law. Trustee is not
endot sement (in case of iull reconveyances, lor cant slation), wirhout attecting obligated to notily any i der any other deed of
the liability of any person jor the payment of the indctledness, trustee maly trust or of any action or proce i i drantor, beneliciary or trustee
{a) consent to the raaking of any map or plat of said property; () join ir shall be a party unless such actio] 4 is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hareurcar must be either an attorney, -who is an active member of the Oregon Stote Bar, a bank, frust company
or scvings ond fean Jssociotion autho-ized to do bus:ness nder the laws of Jiegon or the United States, o title insuronce company authorized to insure title to real
proputty of this state, its subsidiaries, offiliates, agents or Lronches, the United States or any agency thereof, or on escrow agent licensed under ORS 655.505 to 696.585.
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The grantor covenants and agrees 4o end with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a leid,‘unéncumbered' title thereto

and thar he will warzant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are:
:a)* primarily for grantor's personal, fanu Iy or housahold purposes (see Important Notice below).
Wmm&mﬂm@az M)WWWWWQ“

This deed applies to. inures to ¢he benel't of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
sacursd hereby, whether ot not naried as a bencficiary herein. In cor:struing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, anc! the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereuntce set his hand t e written.
7

PREEEEEES /
* |APO TTANT NOTICE: Delete, by lining out, whichaver viarranty (a) or {b} is .
not cpglicable; if warronty {o) is opplicable ond the beneliciary is a crediter
as such word is defintd in the Yruth-in-lending Act arc Reg lation Z, tha ~”
berafic:ary MUST comply with the At and Regulaiion ty making required e easpRenne
disclasutes; for this purposa use Stevens-Ness Form No. 1319, ¢r equivalenlt ‘ R
1 compliance with the Act is not required, disregard: this notica, C&\
Trichel

n M.

(1€ the signer of the cbave is a corporation,
vse the form of acknowls dg sment opposite.}
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Notary Public for Oregon
¢SEAL) (SEAL)
My commission expires:

1y Commis it TORCIA A4

St e
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B REQUEST FOR FULL RECONVEYANCE
15 be used only whan obligations have been paid.

2o TR e eervevinny Trustee

The underiigned is the legal owner and holder ot all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have Deen fully paid and satistied. Ycu hereby are directed, on payment to you of ‘any sums owing to you under the terms of
said trust deed or pursuant to statute, to -cance! all evidences ol indebtedness secured by said trust deed (which are delivered to you
berewith together with said trust deed) and to rsconvey, without warranty, to the partica designated by the terms of said trust deed the
estste now held by you under the same. Muil raconveyance and documents to .

DATED: . U R L S

T Beneliciaty

Do net lese ‘s destray this Trust Deed OR TKE NOUE which it securss. Bota must be deliversd to the trusies for conceliatien bafors reconveyance will be made.
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. .t [FORM No. $81) Co : County of Klamath...f
. ,YE‘.NS-NIl- LAW PUB, co.-. PORTLAND. OIE.:;—‘ - : . I Cetﬁfy that the Withl‘n instmment
sived for record on the Sth_.day

_ Steven P. & Joan M. Trichel, e e AR hervomors 1920
PO ° 075 ,§_dzl)7c 27 ‘ o at 4300.... o'clock M., and recorded

s fee e “““é‘f’;;‘:’;. i SPACE RESEhVEb in bOOk/reel/VOIun?e Non

FOR page 030 oo or as fee/file/instru-
RECORDER'S USE ment/microfilm /reception No. ....: 1321¢

PL&,M‘\"’L\'?!“ILU ..... O'L‘f'?t ' | o Record of Mortgages of said County.

T Renthran Witness my hand and seal of
=== T ’ ’ County affixed.

8S.

e
AFTER RECORDING RETURN TO

MOUNTAIN TITLE OCMPANY ' Evelyn.Biebna

NAME
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