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90 between

as Beneficiary,

WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 3, Block 2, TRACT 1029, SPRAGUE RIVER PINES: according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No 3408 027B0 05100

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now- or Rereafter appertaining, and the ren's, istues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

sum of TWENTY TWO THOUSAND.AI‘ID..NO/lQO?’.‘?".‘_’T?‘T*i‘* "f**.?’.‘?f‘.*’lﬂ?‘.’."f."i?’.‘f’.‘*i*f?"f"i’i*f*.******’.‘.?ﬁ**'.k**’,‘*.f'f*f..*ff’.‘_x..
********"’.,****7‘.********,***“".‘*f‘******.'.‘.’.’f.*.*?"*.#5ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiory or order and inade by grantor, the linal payment of principal and interest hereof, if

not sooner paid, fo be due and payable Sp@f terms Oant 18

The date of maturity of the debt sesured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or slienated by the irantor without first having obtained the written consent or approval of the beneficiary,
then, at the bereficiary’s option, all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and jjayable.

To protect the security of this trust deed, grantor agrees: . X . .
1. To protuct, preserve and maintain sail property in good condition granting any easement or creating any restriction therean; (¢} join in any
ani repair; not to remove or demolish any builcing ¢ improvement thereon; subordination or other agreerment aflecting this derd or the lien or charge
not to com‘;{,;‘ or germit any waste of said property. t‘h:!e‘ol; (d) reconvey, without wanag:y_dnll 9}; Sny p;:;‘l ot the property. The
2. To complete or restore prom tly am! in dood and workman'ike frantee 1n any reconveyance may be descrine as e “person or persons
monner any bailding OF ;,,,pm"me,f, Bt oy: be. constructed, damaged or e emtitled thercto. and the recitals therein ol any matters of facts shall
destroyed thereon, and pay when due all costs incurred 1 herelor. he gonclus:v:{ pn(;]ol_ ot[h'the lrz:;hlx;‘lnrs”tgerm}{ lTruts}‘:” ss.;ves for any oi the
3. To comply with all laws. ordinances, regu’cions, covenants, condi- services mentioned in this paragraph sha e not less than 9.
ticns and restrictiopm atfecting said property; il 1he Leneliciary so requesis, to . 10. Upon any default by grantor hereunder, beneficiary may at any
jon in erecuting such Linancing statements pursiant to the Uniform Coner-  time without notice. either in person, by agent or by a receiver 1o be ap-
cial Code as the beneliciary may require and to pey lor filing same in the pointed by a courf, and without regard to the adequacy ol any security for
proper public olflice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take postession ol said prop-
by Hling officers or searching agencies as may be doemed desirable by the erty or any pare thereof, in its own name xue o+ othetwise collect the rents,
be neliciary. jssues and protits, including those past due and unpaid, and apply the same.
4. To provide and continuously mainfain instrance on the bui'dinds less'cn’ﬂs and expenses ;lbo,;m:izm :.mida;!lh-cgon. '.’:jcludinc Pr’easonabl- abﬂoh
now or hereafter ezected on the said remises againit loss or damage by lire ney's lees upon any indebtedness secur ereby, a in such order as bene-
and such other hazuds as the bx-nelicFi,ary may- lrogy time to time iqu‘ru, in ficiary nay determine.
an amount not less than 3 \]acant .ﬁ‘_']n . , writlen in 11. The entering upon and takind possession of said properiy. the
companies acceptable to the beneliciary, with Sass sayable to the latter: all  collection of such rents, issues and profits, or the procesds of fire and other
policies of insurance shal?! be delivered to the Leneliciary as soon as insured: insurance policies or compen<ation or awards lor any takingd or dasake of the
il the grantor shall fail .or any reason to procure anv such insurance and to property. and the application or telease therrof as atoresand, shall not cure or
d Jiver said policiea to the beneliciary at Ie:st litreer l.sys’pvior rodrhbe e:’;)inh waive any default or notice of detault hereumde- or invalidate any act dore
tian of any poliy of insurance now or erea'ter placed on sai urid ings, pursuant fo such notice.
the beneliciary inxy procure the same at 133 intor’ expense. The wnount 13. Upon default by grantor in payment of any indebtedness secured
Gllected under amy fire or other insurance policy nviy be applied by Deneli-  perany or in his perlormance of any agreement hereunder. time being ol the
e ary upon any incebtedness secured hereby an @ in cuch order as beneliiary  eqsence with respect to such payment andjor perdarmance, the beaeliciary may
may determine, vr at option ol Beneficiary the entire amount so collected, or Geclare all sums secured hereby immediately die and pavable. In such an
any part thereol, may be releaseil to_grantor. Siich application or releate shall — oyene the beneliciary at his electinn may proceed to lorecioss rhis trust deed
tot cure or waive any delault or notice of delailt hereunder or invalidale any  jn equity as a mortdage or direct the trustze I loreclose this trust deed by
act done pursuant to such natice . . R vertisement and sale. or may direct the frusice 12 pariie any other right or
5. PTo keep said premises free lrom corstrustion liens and to sa: all  Lemedy, either at law or in equity, ' hich the beneliciary may have. In the event
{axes, assessments and other chargles that may be o e esed txn O S Siiary elects fo lorectoss by advertirement and Cale. the beneliciary or
tgainst said property belare any part of woch taze., assessments and other  yhe frustee shall execute and cause 1 oo vecorded Ais written notice of default
Efordes become past due or delinquent and prempl’y L eeipts racrelor e ection fo sell the said desciibed real property 10 watisty the obligation
{> beneficiary; should the grantor fail to make paym.snt of any taxes, ey iotee shall fix the time and place of sale, give
raents, insurance premiums, Lienu or other char ges p:yable by drantor. ¢ ither notice thereof as © o proceed to foreclose this trust deed
Ly direct paymwent or by 'nrowdmg bene{.cp.uy 'v:‘h funds with which to in the sanner provided in i
Vdake sch’ paymwat, beneliciary may, at its ention make_payment thoreol, T thr the trustee hay commencel foreclosure by advertisement and
Dol the amount so paid. with interest at the rale scf forih n' the mote seoursd  are. apd af any time prior fo $ Javs belore the date the trustee conducts the
hereby, together with the obligations described in raragraphs 8 amd 7 a2 this sale, the grantor or any other person >0 priviteged by ORS 86.753, may cure
trust deed, shall be added to and become a p.ut ol the debt secured in: this the detault or Telaults. 1i the delault consists Lf a tailure to pay, when due,

rrust deed. without waiver of snv rights arixing frem hreach of any ol the cams secured by the frust deed. the default may be cured by paying the

covenants hereol and for such jxtyments, with interet as & oresaid. the prop- entite wmount due at the rime of the cure other than such rtion as would
O reinbelors described, as well as the {antcr, <hall be bound to the entire umount i 2 o detault occurred. Any cther deloult B capable of
same_extent that they are bound lor the pa:mert of the obligation iterein  peing cured may be cured by tendering_the performance required under the
Aescribed, and all such payments shall be ima ediavely due and payable with- obligation or frust deed. In any case, in addition to curing the default or
"t notice. and the ponpayment thereol shall, it the option ol the beneticiary, Jelsults, the person ellecting the cure shall pay to_the beneliciary all costs
cender all sums sccured by this trust deed imnedively due and payabl: and and eipenses actually incurted in enlorcing the obligation of the trust deed
constitute a_breack of this trust Aeed. . . together with trustee’s and ‘attormey’s fees not exceeding the amounts provided
6. To puy all costy. leet and expenses ol th s trust including the cost by law.

{ o title search as well as the other costs and expen 25 of the trustee incurrec 14. Otherwise, the sale shall be heid on the date and at the time and
o in connection with or in enforcing this obligat oo or 1 trustee's and atiorney’s place designated in the notice of sale or the time to which said sale may
i tees actually incurred. . . X be postponsd as provided by law. The trustee may sell said property either
1t 7. To aspear in and delend any actin of procecding purporting to in one parcel or_in separate parecls and shali sell the parcel or parcels at
i affect the security rights or powers of beneficiary ot trustee: and in any suit, auction to the highest bidder Jor cash, payable at the time of sale. Trustee
i action or proceeding in which the beneliciary ¢{ trusiee may appear, inc/uding Shall deliver to the purchaser its deed in form as required by law conveying
; any suit dor the loreclosure of this deed, to pay ¢!l costs and experses, in- the property so sold, buf without any covenant of warranty, express or im-
} cluding evidence of title and the beneliciary's or tr stee's attorney s fecs; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
{* amount ol attarney’s lees entioned in this paradraah 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal lrom any judgrent or the grantor and beneliciary, may= purchase at the ale.
decree of the frial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peilate court shall adjudde reasonable as the bensiciary™s or trustee’s attor- shall apply the proceeds ol salfe to payment of 1) the eipenses of sale, in-
ney's fees on such appeal. cluding the compensation of the rru:tv'e l;nnd a reasonable charge by trustee’s
] B . . attorney, (1) to the ablisation secured by the trust ed, {4} to all persons
1t is mutually adreed that: . Y recared fiens sbisequent to the interost ot fhe srustee Y the. trust

8. In the event that any portion or all of wid properly hall b faken  cdeed s their interests may appear in the otdes of their prioeity and (4) the
under the right ol eminent donain or condermnation beneliciary shall have the surphus, it any, to the grantor of to his successor in imterest entitled to such
right, il it so_wlects, to require that all or any periion ol the monies payable surplus,
as compensation for such [aking, which are in ex:css of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, etpenses and attornuy's lees necessarily paid or sors fo any {rustee named herein Or fo any uccessor [rusfee appointed here-
incurred by drantor in such proceedings, shall b paid to beneliciary and under. Upon such appointment. and without conveyance o the successor
applied by it lirst upon any reasonable costs and eypensex and attornyy s fees, trustee, the latter shall be vested with all title. powers and duties conferred
both in ihe trial and appeliate courls, necessarily paid or incurred My bene- upon any trustee herein named or appoinied hereunder. Each such appointment
fiviary in such procemdinds, and the balance apsisd upon the indebtedness and substitution shall be made by P itten inscrument evecuted by beneliciary.
sectred herely, and grantor spzees, at itx anrn etoense, (i take sikh avtiom which, when reeordsd in the mertgade sevonds of the county or counties in
and erectite sach inafruments as Shall be tevestriy in obfainind such cone wh the properiv is sitated wWhall Se cenchinsdve proad of proper appointment
pensation, promptly upon benaficiary’s reguent. of the susces or traster,

9. At anv time and from gime to titae ug..n wrizten request ol bene- 17. Trustee accepts thiv trast v hen this deal, daly evecuted aml
ficiary, payment of its iees &=nd presentation ol This deed and the rote for acknowledged is made a public record as provided by Taw. Trustee is not
endorsement ¢in case of full reconveyances, for cancellation), withour atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person for the payment ol th indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the muahing ol any map or plat oi said property; (h) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the nustee wereunder must be =i‘her on ottorney, wha is on octive member of the Oregon State Bar, o bank, trust company
or sevings anct loan association authorized 1o do business under she laws of Oregon or the United States, @ title insurance company avthorized to insure title to real
propesty of this state, ifs subsidiaries, affiliates, agants of branches, the United States or any ogency thereof, ar an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenants and ajirees to and with the
fee simple of said described real property @

fully seized in

and that he will warrant

The grantor warranis that

(a)* primarily tor drantor’s personal, tamily
K KA e

This deed applies (0. inures to 1he I»-netit of and

petsonal represe‘ntaﬁves, sUCCessors and assins. The term boeneficiary shall

secured hereby,’
gender includes

IN WITNESS WHER

P .

* [MPORTANT NOTICE: Deleta, by lining
not applicable; if warranty (o) is applicatile and the
as such word i definad in the Truth-in-
beneficiary MUST comply with the Act
disclosures; for this puspos?® Us INess form Ne.
1§ compliante with the Act is not requirat

1319,
}, di wagard this nofice.

STATE OF CALIFORNIA
COUNTY OF “__,_,.,Ei_ézaél,e_s_,__.-

Feb>. 21, 1990

N oo

the undersigned, a Notary Putiic in and
State, personally appearetL___I‘ i
e personally known't
pearson whose name is sulyscrived to the withir:
a witness thereto, (of proved 10 be such person
of a credible witness who i, personany kncwn
heing by me duly sworn,

<3

18840 Veitura BId. 1

th 2

Florence L. Martines

persanally known Briax Foods

in, and whose name is subscribed to the withi

instruwt, execute the same; and that affia
name therstoasa i

e
Tarzana, CA.

Signature

2
trust gsea nave Dodr ey parnu mREIEITU .
said trust deed or pursuant to statu’e,
herewith together with said trus! descl) and to reconver,

and forever defend the san®

ovt, yihichever warranty [a) of {b) is @D
tsaneficiary is @ creditor
tending Act and Regulation Z,
¢nd Regulotion by making raquired
or 2quivalent.

gy e Y

without warranty,

againét all persons

urposes

EOF, said grantor hes hereunto set his hand

the

\es

____before me
for said County and

¥—
o me to be the
instrurnent 8s

by the oath

to me), who
cleposes and says: That__hs——
rasides

a

| S
91356 .

wWas present and saw ..———————""

e
Jybe the person described

nnexed

s of sakd

e gy —

estals now held by you under {he seme. Mail reconveyance and documents (0 -

DATED: ..

De not lete of destroy this Trvit Dasd OR THE NOTE whith it

U p—

— e e

~RUST DEED

STEVENS-NESS LAW rus. CO
/"“"“"‘/"’"”"‘“

————

. PORYL ANEC. ORE.

- Yoase stanvin Nie
Bills:,

| WEmPLEL. e
p.O. Box 134

Chiloquin.,...OR.ASHG:‘A....,...........

Buneliciary
‘___________—/"“““‘"" —_— "’_‘::,/-""‘—"‘—' —
AFTER RECORDIN(Z RETURN TO

MIC
222 south sixth Sitreet
Klamath galls, o: 97601

secures. Both must be delivers

¥ JU—— .

beneficiary and those claiming
nd has & valid, unencumbeted title thereto

,—
‘%4&14644(52

‘Florence’”

y—_—

under him, that he is law-

whomsoever.

the proceecs of the loan represented by the above described note and this trust deed are:
or housel:o

id cea Importany, Notic.
WXWWXX&XXM

elow

FoEHRKKKXX

binds all parties hereto, their heirs, legatees. devisees, administrators, executors.
mean the holder and owner, including pledgee,
whether or not named as & peneficiary herein. In construing this deed and whenever
the feminine and the neuter. and the singular number includes the plural.

of the contract
the context sO requires, the masculine

written.

the day and year first above

T Martinez ‘;%”7 il
=il g,w\/

B

-

OFFIOIALSE)\L

JEAINE HIGH
INOTARY FUBUW‘UFORN‘A' 1
/7005 ANGELES COUNTY

. EXp. AUG. 18, 1993

to cancel all cvidences of indebtedness secured by said trust deed (which are
tc the parties

designated by the terms of said trust deed the

T Bencliciary

d to the lrustes for tancellation befora reconveyance will e mode.

N e

e
= '_‘__/__,__,____,4_

SPACE RESERVED
FOR

RECORDER'S USE

STATE OF OREGON,
County of Klamath.
[ certify that the within instrument
was received for record on the _6th..day
of ,19.90..,

at1lial .
% /reel/volume No- LMo
g0 6308 ....oras fee/lile/instru-
ment/mx'croﬁlm/ reception No..... N
Record of Mortgages of said County-
Witness my hand and seal of

County affixed.

.._.ﬂ.\:"a.}l.%ly.n._ﬁiehn,...Cant.;L,Cle.rk_.
. nateE

NAME




