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{ THIS TRUST DEED, made this ..7.2th

Danald.R.. Marquis,. Sr.

Hountain. Title Comnpany. of. Klamach..County.

TRUST DEED

day of .February

Vol_mas Page. 638045

, 19 39 , between

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Cregon, described as:

Lot 1, Block 2, TRACT 1029, SPRAGUE RIVER PINES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account HNo: '3403 027B0 D5300

togather with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits therco! and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the

TWENTY. THOUSAND AND NQ/1Q0-:

sum of

....Dollars, with interest thereon according to the terms of a promissory

not sooner paid, to bo due and payable ...1)
The date of maturity of the debt secured

das by grantor, the iinal payment of principal and interest hereof, if

, 19

7 this instrument i3 the date, stated abdve. on which the final installment of said note

becomw:s due and pgrable. In {he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asst‘gned or alienated by the grartor without first having obtained the written consent or approval of the beneficiary,
then, ot the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payeble.

To protect the security of this trust de:d, §-antor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building ur iny:rovement thereon:
not to commit or permit any waste of ssid property.

1. To complete or restore promptly and in good and iworkmanlike
manner any building or improvement which may be constracted, damaged or
destraycd thereon, and pay when due ali’ costs incurred therelor.

3. To comply with all laws, ardinances, regulitio covenants, condi-
tions and restrictions alfecting said property; il the bineficiiry so requests, to
join in executing such linancing statements pursuant (o ths Uniform Commer-
cial Code as the beneliciary may require and to pa lor filing same in the
proper public office or oltices, as well as the cost ol all ‘ien scarches made
by liling officers or scarching agencien as may be teemx! desirable by the
bereficiry.

4. To provide and continuously maintain insarance on the buildinds
now or herealter erected on the said premises against losy or damage by fire
and wch other hazarda us the beneficiary, may lromy time r0 tim= require, in
an amcunt not less thon § VaC?n 2 ap R , written in
cornparies acceptable to the beneliciary, with loss piyable to the latter: all
policies of insurance ska!) be delivered to the beneiriary s soon as insured:
if tAe [rantor shall fail .or any reasom to procure rny suc’ insurance and to
deliver said policies to the beneficiary at least lilteen days jrior to the expira-
tion ol any policy of insurance now or herealter placec' on said buildings,
the beneticiary may procure the same at grantor's exp:nse. The amount
collezted under any lite or other insurance policy nuy bo applied by benefi-
ciary upon any indebtedness secured hereby and in tuch ceder a3 beneliciary
may drtermine, or at option ci beneliciary the entire amount so collected, or
any pa-t thereof, may be released ta grantor. Such applicition or release shall
not cure or waive any delault or notice of default heteunc'er or invalidate any
act dore pursuani to such notice.

To keep said premises iree lrom constructon liens and to pay all
tares, assessments and other charges that may be levied ¢- assessed upon or
against said property belore any part ol such taxes, asicssments and other
churdes becorne past due or delinquent and promptly deliv:r receipts therefor
to bencliciary; should the grantor fail to make paym:nt «f any taxes, assess-
ments, insurance premiuns, liens or orher charges piyable by grantor. either
by dircct payment or by providing beneticiary with furds with which to
make ruch payment, beneliciary may, at its option, malt payment thereol,
amdl the amount so paid, with interest nt the rate ser lorth in the nate secured
hereby, together with the obligations described in paragrasss 6 and 7 ot this
trust dsed. shall be added to and become a part of the drbt secured by this
trust deed, without waiver ol any rights arising fronn bre ich of any of the
covenants hereof and lor such payments, with intervs' as &loresaid, the prop-
erty hereinbefore described, as well as the grantor, sha'l be bound to the
sarme ettent that they are bound for the paymenr of th- oblication herein
described, and all such payments shall be immediatcly due and payable with-
out nofice, and the nonpayment thereo! shall, at the option ol the beneliciary.
render all sums secured by this trust deed immediatily due and payable and
constitt:te a_breach of tEis trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other conts and expensis of fhe trustee incurred
in conrection with or in enforcing this obligation anc' trusi-e's and attorney’s
fees acrually incurred.

7. To appear in and defend tny action or procee ling purporting te

alfsct the security rights or powers of beneliciary or truste-; and in any suit,
action or proceeding in which the beneliciary or fsusdee maw appear, including
anv suit for the foreciorure ol this dzed, to pay ali cost: and expenses, in-
cluding evidence of tifle and the beneliciary’s or triniee’s .atrorney’s fees; the
amonnt of attorney's lees mentioned in this paragraph 7 i all cases shall be
fixed by the trial court and in the event ol an appeid frorer any judgment or
decree of the trial court. grantor further agrees to pay su-h suni as the ap
pellzte court shall adjuige reasonable as the beneliciary’s or trustee's attor-
ney's fres on such appaal,

It is mutually agreed that:

. In the event that any particn or all of saitl prcpeety shall be taker
under *he right of eminent domain or condemmnation, heneln ixry shall have the
right, il it so elects, to require that all or any porticn of he menies payvabls
ax compensation lor such takind, which are in exces of the amount require’
to pay all rrasonable costs, expenws and attorney's fers necesserily paid or
incurred by grantor in such proceedings, shall be paid o beneficiary anJ
appliec’ by it first upon any reasonabl: costs and expenser and attorney’s fees,
both in the trial and appell courts, ily paid ¢r incurred by bene-
ficiary in such proceedings, and the balance appliel upcn the indebtedness
secured] hereby; and frantor agrees, at its own expease, o take such actions
and e:ecute such instruments as shail be necessary in astaining such comi-
pensation, promptly upcn beneliciary's request,

9, ¢ any time and from time fo time upon wrilf-n request ol bene.
ficiary, payment of ity lees and pressntation of tliv dex? and the note for
endursoment fin case ol full reconveyances, for cance lation i, witlout alfecting
the liability of any person lor the payment of the indelf-dness, trustes may
(a) cunsent to the making ol any mup or plat ol sud property; (b) join in

drantingd any easement or creating any restriction thereon; (c) join in any
subordination or other adreermnent atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “persan or persons
legally entitled thereto,” and the reciteds therein of any matters or facts shall
be conclusive proof of the truthiulnes. thereol. Trustes's ltees for any of the
services mentioned in this paragraph shall be not less than §5

N 10. Upon any delault by drantor hereunder, beneficiary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by u court, and without regard to the adequicy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereot, in its own name sue or otherwise coliect the rents,
issues and profita, including those past due and unpaid, and apply the same,
less cnsts and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

II. The enterimi upon and taking possersian ol said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereaf as aloresaid. shall not cure or
waive any delault or notice of default hereunder or invalidate zny act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written norice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whersupan the trustee shall lix the time and place of sale, give
notice thereof as then reguired by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. It the detault consists of a lailure to pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ol
being cured tnay be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaclts, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts providsd
by law.

v 14. Otherwise, the sale shall be held on the date and at the 1ime and
place designated in the notice of sale or the time (o which said sale may
be postponed as provided by law. The trustee may tell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form a» required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excludini the ftrustee, but including
the grantor and benelicinry, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
<hall apply the procemls of sale to payment of (1) the expemes of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atforney, (1) ¢ the obligation secured by the trust deed, (5) to all persons
Raving recorded liens aubsequent to the iaterext of the trusiee in the trust
eesd as their interests rmay appear in the order of their praviny ad i 4) the
surphus, if anv, e the grantor of 10 Ais successor inomterest sv > such
surplus.

16, Beneliciary tiy leame time to Himne snpoint 4 succesor 0f success
sors to any frustee named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the sucCessor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appiinted hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary.
which, when recorded in the mortgade records ol the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
ol the successor trustee.

17. Trustee .accepts this trust when this died, duly executed and
acknowledged is made a public rececd as provided by law. Trustre is not
obligated to notily ny party hereto of pending <ale undes any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a paecly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed At provides tha* the trustee hareunds- must be either on cttorney, who is on active member of the Oregon Srote Bar, o bank, 1rust company

or sav ngs ond loan eiseciation authorix
praperty of this state, its subsidiories, a

to do business urder the laws of O-ejon or the United Stares, o title insurance company authorized 1o insyce
liates, ogents cr bruaches, the United Stcles or any ggency thereof. ¢r on esaraw agsnt fia

H to rech
sed under O3S £55.503 S
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The grantor covenants and agrees

fully seized in fee simple of said describad 1e

and that he will

The grantor warrants that the proceeds
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This deed applies to,

personal representatives, successors and assigns.
whother or not named as a Leneficiary herein.

secured hereby,

gender includss the feminine and the neuter,

IN WITNESS WHEREOF, said £

JRSEESE-
» [MPORTANT NOTICE: Delete, by
not applicable; if werranty

warrant and forever defend the same a{

of the loan represented by 1
(a)* grimarily for grantot's personal, family or household purposes
: Hoea XK § SAREL XX XBHX

T he term

{a) is applicable end the

e e T T e

praveustssmm—

e 2 o i =
i3 g ..,_,.,______,_——_.,..__—,_._.—-—

to and with the beneficiary
al property and has a valid; unencumbered title

A AN

inures to the bs neti of and binds all parties hereto, their heirs, legatees,
beneficiary shall mean the holder and owner,
In construing this deed and whenever
and rhe singular number includes the plural.

lining ouwt, whithev s warranty (o) or (b) is
t aneficiary is @ creditor

es such word is defined in the 1ruth-in-Lending Act and Regulation Z, the

Leneficiary MUST tomply with the Act and Regwlation by
e 1319,
required, disrayjard this nolice.

disclosures; for thiaz purpose use Stevens-Ness Form

1f complicnce with the Act is not

[T O it

o a.

STATE OF CALIFORNIA
COUNTY OF

Oon

1os Angeles

moking required
or equivalant.

e

o st T oo Elrchlslg_g_o__________—before me
the undersigned, & Notary Public It
State, personally appeared._. 2

i gnd for said County and
rian Brodsiky

, personally known to me to be the

person whose name
a witness thereto,

is subscribed :0 the within instrument as
{or proved to be such person by the oath

of a credible witness who Is personally known t¢c me), who
being by me duly sworn, depoties and says: That_

____residesat . ——

R
._lﬁ_&m_\fenbm_amu_ﬂfarzana,_m,.___‘_;

was present and saw

that )
bonald R. Marquis, Sit.

personally known to

PRS-

m@@@ the person d i

in, and whose name is subscribec tot

hin and anneXad

the same; end

instrument, exeg:
his gna e therelo as a wiiness of

3
5 Signature

7z,

_NTC 082 /
- harewith togutner with daid trust’

gesd; And o reconvey.

O

rantor has hereunto set his

and those claiming under him, that he is law-

thereto

tninst all persons whomsoever.

he above described note and this trust deed are:
(see Important

Notice below),
X POV EE 208

devisees, administrators, executors,
including pledgee, of the contract

the context so requires, the masculine

and the day and year irst abave written.
1

2 .&.rfc/’i.fﬁﬁ

FOR NOTARY SEAL OR STAMP

-

QFFICIAL BEAL
JEANNE HIGH
TRNOTARY PUBLIC-CALIFOANIA!
Fen/ ' L0S ANGELES COUNRTY

MY COMM. EXP. AUG. 18, 1993

WILHOET WaLT BIEY ;7™ 407 HS g ey T Ahaad

estats now held by you under the sama. Mail reconveyance u;xd documents 0 . .. woovo o

DATED: ...

(FORM Na. 891) :
ORE

STEVERE-NESS LAW puB. CO.. FORTLAND
_____——-____,_____————___,___.———-—'.__.—-
_________,-—-——-‘__‘____.._-——————-—- ===

Marquis

P §

7028 -East-Roundup Wary 7

Orange, CA
v Grutor
Wampler, Gleta

B 1) "B’OX“'}")"I&'

Chiloquin, OR

e e e

AFTER RECORDING RETURN TO

Mountain Title Company
(Collection Dept.
. 1

SPAGE RESERVED
FOR
RECORDER'S USE

’F,ee ‘.sls.'op:;‘. ol

T Boneticiary

De net lese or destrey this Trvst Desd Ot THE: HOTE which it securat. Bath must be doliverad 1o the trustee tor tancellation baefors reconveyonce will be made.

s e © —ee—————

STATE OF OREGON,
County of Klamath
I certify that the within instrument
s received for record ont the bLh....day
il

9. o'clock ..
eel/volume No.
or as fee/file/instru-
ment/microfilm/recep tion No...3323%,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

_County. Clexk....

TITLE

B}Q‘Maaw.muﬁad‘ié{]&pgguty




