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TRUST DEED

THIS TRUST DEED, made this ......

JAp

.day of

Gerald L.

Klamata C

O e d

, as Trustee, and

as Bencficiary,
WITNESSETH:
ocably grunts, bargans, <ells and conwvoys to trustee in trust, with power of sal
th . .. .County, Orsgon, described as:

(Grantor irrev 7 2, the property

Lot 9 in Block 3, Lenox, according to the official plat

thereof on £ile in the office of the County Clerk of Klamath
County, Oregon.

together with all and singular the tenements,
ww ot herealter appertaining, and the rents, |
tion with said real estare.

VYOR THE PURPOSE OF SECURING FI'RFORMANCE

Seven thousand nine hundre

hered itaments and ajpurtenances and
ssues and protits theroof and all fixtur

all other rights thereunto belonging or in anywise
es now or hereafter attached to or used in connec-

»f each agreement of grantor herein contained ond payment of the

cups of d seventy four and fifty one cents.

_Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment ot principal and interest hereot, if

3 19
s the date, stated above, on which the fina
prop ty. or any part thereof, or any interest therein is s

nore o! evern date herawith, pay.

ahle to beneliclary or orc’ekand m:

\pril

nod sodner paid, to b2 due and payable . .
The daze of spaturiey of the debt securtd by this instrument ;
Bevoenes due and payable. In the event the within described

! instaliment of said note
old. agreed to be

sold. conveyed, assigaed or alienated by the griutor without FHese
then, at the beneficiaey's vption, all obligatiaas s ured by this ins
herein, sha’l become immediately due and pay able.

To proteck the security ol this trust deed, (ranror agrees:

1. To protect, preseive amd maintain said property in sood condition
and repair; not o fegiave of Jemolish any buildiny er iy arovement thereon:
net to comuapit o permit any s aste of said property.

2 y complete restore promnptly and
aiarmer any Suilding or improvement which may Le conitructed, damagded or
destruyed thereon, and pby when due all costs incurrx! thex for.

3. To comply h all laws, crdinances, regt lation , covennts, condi-
tions and restrictions afrectingd said property; if the eneiiciary so requests, 13
1rin &y executing snch f ancing staterarnts pursuant 1o 14 Unitorm Conuner-
cial '€ ade a3y the ban-liciary may require and to pay for filing same in the
proaes public office ¢r olficms. as well as the cost »t a'l lien <sarches made
by Wing. ailicers or searching agdenciss as may be deeta.d desirable by tle
beneficiary.

T

ir- goon! and workmanlik:

o provide «nd continuow ly mainfain ipsuran e on the huilditus
o ¢ hersafter erected an the said premises against lew. or darnage by fue
25 as thy hetuditidny PRy o e fo titnes require. 0
3 1 AEiFAB re VEIUE en
companies acceptable (9 the beneficiary, with loss p ol le to the latter; ¢l
policivs of insurance shalt be delivesed to the bene'r ; as sonn as insur
W the graator shall 12il .or any reasip to procure any ~h insurance and
deliver said policies t> the beneliciary at least fittemr day: prior to the expi
tion o any polic ot insurance nov: or herealter place? on raid huildings
the heneliciary may procure the sime al {rapier's i pense. The armoun’
collected under any lire or other insurance policy tnay Lo applied by benefi
ciary upon any indehivdness secured hereby and i such order as beneliciary
may determine. or al aptina of bendficiary the entire a1 aunt so collected, o
any part thereol, may be released to grantor. Such applic ation or release shall
not cure or waive any default or notice of default bhereunler or invatlidate anyv
act cone pursuant o h notice.

S oo aid promises free from conmstryction lien
avsessanents and cther charges that may be levied or
against said property belore any part of such faqes, a-sessments and ofher
kartes become past due or delinqu-nt and promp:ly celiver receipts thereler
19 Beneliciary should the frantar izl to make paanert of anv taxes, assesi-
mens, insuyrance pren jums  liens or other charges sarle by Lranto raer
by direct savment or by providind beneliciary with funds with which 10
mak e such payment, beneficiary may, at its optim, 1nake peyment therrol,
and the amount 20 sakd, with interest at the rate tet fce h in the note secured
heredy, together with the oblidations described in para fraphs ¢ and 7 of rhis
trus deed. shall be added to and hecome a part 5 rhe debt secured by shis
trus. desd, withour w aiver of any rights arising from nreach of any of the
covi nants hereof and for such payinents, with inrirest &4 aforvsaid, the pron-
erty hereinbelurs de ibed, as weil as the dranior, d.all be bound to tae
wume ertent that they are bound for the paymint ol the obligation hevein
dexribed, and all such payments shall be immediately cue and payable w ith-
aut notice, and the nunpayment thereof shall, at the oorion of the beneticiny.
carwler all sums secured by this trust deed iomncaiately due and payable a1
cantituce a breach of this trust deed.

6. To pay all costs, fees and expenses o
of .itle search as well as the other costs and eipenses
in connection with or in enlorcing this obligation ans
lert actually incureed.

7. To appair in and deferd any action or fioceeding purportin$ to
alkoct the secureey ridhts or powets O beneliciary or 1rustees and in any suit,
it on or proceedind in which the heneficiary or frustee may arpear. includ:ng
army suit for the fareclosure of this deed. to pay all «osts and expenses. in-
13 ting evidence ol citle and the Iencficiiry's of trustee's attorney’s fees: che
Lmount ol atforpey’s fees mentiond in this patadrap. 7 in oll cases sha'l be
Niged by the trial coart snd in the event of an 1ppesl from any judgment or
jo tee ol the i | court, drantor herther afrees v pil such sunt as the p-
ot bate court shall adiudge reasonable as the benelicicry's o7 Trustee’s atior-
anita deer on uch appeal

It is mutualdv ageeed thaz:

& In the vvent that any portion or all . sai!
w1 der the right of onment domnaine or condempation, 13
richt, il i so elects, to reguice that all or any [QIE T
as compensation lor wrch taking, which are in cices
ta pay ol reasonat 1é costs, expenses and attosiey’s
insurred by grantor in such preceedinds, sha'l be g ai
applied by it first upon any reasanable costs ant! exfenses and attorney's ives,
Inth in the trial and apprll.:!e courts, necessanly pa 1 or incurred by boene-
fisiary in such proceedinds, an the balance agphed upon the indebt:dness
secured hereby: and grantor agrees, at ifs own expene, to take such adtions
arvd execute such instruments as shall be npecessary in obtaining such com-
p nsation, promptly upon beneliciary's request.

9, At any time and lrom time to time upor
fiziary, payment ol its lees and presentation ol th.s deed and the noe for
eivdorsentent tin cave of lull recontveyances, Jor vanceli stion), without altecting
the liability of aiy person for the payment of the ir debtedness, trustee may
(1) consent to thr making of ary map ar plat of 1a.d property; (b) jain in

now
ang sach vther hazar
an amwount not less than

s and to pay Wl
assessed upon or

e,

this 1-ust including the cos
Jf the frustee incucte
1 t-ustee's and attoreess

aroperty shall e 1aken
nehciary shall have the
of the monivs parible
W the smount requ red
fecs necsssarily paid of
d to beneliciary and

critfen request of bLene-

having obtaine
srument, irrespective of the

d the written consent or approval of the beneliciary,

maturity dates cxpressed therein. or

granting any easemenl or creatind any restriction
subnedination or other asgreement ablecting this dJeed
thereol; (d) reconvey, without warranty, all or any p.
grantee In_any reconveyance nhy be described as
ledally entitld therero.” and the recitals therein of ar
be conclusive prooi of the truthfulness thereof. Truster's fees for any of the
services mentioned in this paragraph shall be not fess than §5.
. 10. Upon any deiault by frantor hereunder. beneficiary may at any
time without notice, either in person. by agent or by recerver o be ap-
pointed by a court, and without regard to the adequacy of any security for
B lebledness Aereby secured. enter upon and take possession’ of said prop-
erty or any part thereof, in its own name sue ot otiern ise collect the renfs,
ixstn s and prolits, including those past due and anpaid. and apply the
Jess costs and expenses of operation arnd collection, including reasonahle
ney's fees upan any irelebtedness secured hereby. amed in such order as
ticiary may determine.
11. The entering
collvction ol such renls,
insurance polici

thereon; to) join in any
or the lien or charge
vt of the property. The
the “person or persons

matters or facts shall

upon and takizd  possession of said property, the
issues and prohits, or the proceeds ol fire and other
s or compensation or awards for anv tekind or damaye of the
property’, and the application ar release thereaf as aforesaid, shall not cure or
waire any default or notice of delaalt hereunder or imvalidat- any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness securad
or in his performance of any agreement hereurder, time being of the
essence with respect to such payment and/or performance. the heneficiary
declare #ll sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o lorecloss this trust deed
in equity a3 a rnortgade or direct the trustee o foreclose this teust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the bencliciary elects 1o loreclose by advertisement and sale, the beneliciary of
the trustee shall execute and cause to be recorded his writfen notice of detault
and his election to sell the said described real properly to satisfy the obiigation
secured hercby whereupon the trustee shail lix the nme and place ot sale, gdive
notice theriol as then required_by luw and proc.ed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795.

13 fter the trustee has cormmmenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee condticts the
sale. the grantor or any other person so privileded by ORS §6.753, may cure
the default or delaults. 1f the detault consists of a lailure to pay, when due,
yums secured Dby the trust deed, the default may be cured by paying the
entire amount due at the tim s than such portion as woull
not then be due had no delault occurr

e of the cure athel

ed. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to cuzing the default or
dvelaults, the person eifecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in entorcing the ohligation of the trust deed
todether with frustee’'s and attorney’s ees not exceeding the amoun
by faw. .

14. Otherwise

ts provided
place designated in
be postponed as prov.

hereby

the sale sha!l be held on the date and at the time and
the notice of sale or thr tine to which said sal- may
i The trustee iy sell sud property either
in one parcel or in separate parcels and shall <l the parcel or parceis at
auction to the highest bidder for cash, payable at the time of sale. Trustee
\hall deliver to the purchaser its deed in forrm as required by law conveying
the property so sold, bur without any covenant or s arranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
ol the truthiulness thereol. Any person, excluding the irustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When frustee sells pur-uant {0 the povers provided herein, trustec
“hall apply the proceeds of sale (o payment of 11 the evpenses of sale, in-
Lhinding the compensation of the rrustee and a reasonable charde
ttarnes, @21 fo the oblidation cecured by the trust Jend, r51 t0 all persors
having recorded fions subsequent to the intereat rpaastes in the frust
Jeed ds Their interssis muay appear inn the order ¢l ooty and 1 4) the
~urplus, anv. o the drantor or to his i aritled to such
surplus.

16, Beneficiary anav from finre ta tinte anpeint
wes to any trustee named herein or 1o any suovessor
et Upon such appointment, and with. ul
trustee, the latter shall be v 1 with all title,
upon any- trustes herein named o appointed herennder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records of the county or counties in
Which the property is <ituated, whall be conclusive prooi of proper appointment
ol the succesor trustee.

27. Trustes accepts this trust

by frustee’s

i BN RN R
[RRNPECATE LN G 24 AUCCT S
rustee appomnted here-
comvesdnes to the succestor

enter rowers and duties conferred

K wher this deed. duly executed and
acknowledged i+ made 3 public record as provs od by law. Trustee is pot
obligated to norily any party heteta of peniing <a‘e under any other deed of

or procredud m wbich wrantor, beneficiary or trustee

trust o1 of any acti
shall he a party unlexs such action or procesding is browght by trustee.

}.OTE. The Teust Deed Art provides that the trusice hereunde
s sowings and o ssctmtan o shonzed 1o do busiiss under the lows ¢f
froperty of this oo athiates, ajents . brarches, the Untd

¢ musr be eithy on attomney,
regon of
States ©f ony ugendy

who iz an autve member of the Qiegon State Bor,
the United Staces. o fithe insuianie campany 4 b
theruot, or un esroa ogent hee sed on

4 bank, frust company
anzed o ure title 10 ren

Jer ORS 650.505 to 690.585.
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T he grantor covenants and agrees ty and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described rea’ property and has & valid, unencumbered title thereto

and thet he will warrant and lorever delsnd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representcd by the above described note and this trust deed are:
(a)* primaril;y for grantor’s personal, farnily ot household purposes (see Important Notice below),
. N F Hog 3. I3 1. L oL

cial.purposes-

(b) Loz an-o AR HY . f&xntoa'—wﬂam.kper!mr/ aro-for

This deed applies to, inures to the bennfit of and binds all purties hereto,
parsonal representatives, successors and assigns. The termt benelicinry shall mean

their heirs, legatees, devisees, administrators, executors,

the holder and owner, including pledgee, of the contract

securd hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context sC requires, the masculine
gorder includes the faminine and the neuter, and ke singular numbes includes the plural.

IN WITINESS WHEREOF, said grantor has hereunto set his

N

 |MDPORTANT NOTICE: Delcte, by lining out, whicheve r warranty {a) or (k) is
nat cpplicable; I warranty (a) is applicable an eficiaury i3 @ creciior
as auch word 13 dalined in the Truth-in-Lending Act cad Regulation Z, 1re
frena ticiary MUST d Regulatior by making require
discdasures; for this purpose use ess Forn No- 1319, or equivalent.
i ccmpliance with tha Act is not ruquired, disre3 3rd this notlce.

{if ¥re signer of the obove is @ corporaiion,
use the form of ue\uuwhdg'mml oppaiite.)

STATE OF OREGON, )
) ss.

County of .. 7/
T his i)?i‘umenf was acknowledged belo-e me on
a &
- NINE ..
as ..

of ...

L1975 by

/

Notary Pu/gliylor 0;552
Lo Sy
rli:;s?én exgles. é;‘-é‘;; !JM 7 o2

County of . ..

hand the day and year first above written.

STATE OF OREGON,

This instrument was acknowledged belore me 011 ... -

Neiary ublic for Oregon

commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only srhen abligotient tiave been poid.

, “Crustee

The unclersigned is she legal owner an.! holder of all inclebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sut isfied. You hereby ate directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to statuts. 1o cancel all evidencus of indebtedness secured by said trust deed (which are delivered to you

herswith together with said trust deed) and 10 reconvey, without warranty,

astate now held by you under the sar. Me¢ il reconveyance and dociuments to

DATED:

De net L3te e dastrey this Trust Deed CR THE NOTE which it cocvres. Both must be delivers

(FORM Ho. 81}

STEVENE-NESS LAW PuUb. CO.. PORTLAN D, ont !
/..'—-- 1}

resmerag £}

SPACE RESURVED
FOR
RECORGER'S USE

:_—,—__::.."’.—’"——:—_';,__:-"—-':‘:..‘—-
AFTER RECOTIDING RETURN TO
Motor Investment Conpany
PO Box 309
Kl‘m?a:t.tyfalils ,

fraaconmasnt

OR 97601
omemnzo DT TS T ;‘i:?;gg‘%‘:_s}_s.:‘:g,om;:;

to the parties designated by the termns of said trust deed the

" Beneliciary

d to the trustee for cancallation Laforo reconveymnce will he made.

,_,.4——__/_,_,_______/———

STATE OF OREGON, “\5
County of amath - § )
I certify that the

was received for record on the 08
ApTil. e 1990,
and recorded
1/volume No. . 2dM....on
or as feeffile/instri-
ment /microfil m/ reception No....—- {

Record of M ortgages of said County-
Witness ¥ hand and seal of

County affixec.

..‘.E\zelyn..ﬁiehn,...Cmmcy...c.‘l.eﬂc.....

NAME nne




