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d CINDY M.

as Bereficiary,

WITNESSETH:
Grantor irrevocably grants, barguins, sells and conveys to trustee in trust, with power ol sale, the property
in .Klamath County, Oregon, described as:
The Easterly half of Lot 33, HOMEDALE, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the most Southerly corner of Lot 33, HOMEDALE, in the County of Klamath, it
State of Oregon; thence in a Northeasterly direction and along the 1ine between Lots 32 :

and 33 of Homedale, a distance of 300 feet to the corner common to Lots 6, 7, 32 and 33 ;
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of Homedale; thence in a Northwesterly direction along the line between Lots 33 and 6, i
Homedale, a distance of 90.75 feet; thence Southwesterly and parallel to the line between
Lots 33 and 32, Homedale, 2 distance of 300 feet; thence Southeasterly and along the South-';i
easterly line of Lot 33 a distunce of 90.75 feet to the point of beginning. i

PROPERTY ADDRESS: 4881 Harlan Drive, Klamath Falls, OR 97603
TAX ACCOUNT NO. : 41-3909-11A3-4800 Key No.: 548884

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits the-eof and all fixtures now or hereafter attached to or used in connec-
tion with said real e2state. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the |
wum of _TWENTY. THOUSAND DOLLARS and no/100%%: *_’5#?.‘.*.?‘***?*?i?i*..’%i‘.’i#*’.‘ff?&********’-************?‘* !

Fekkk *****,*****.*.****.****f*f.*.*,*. ** k********* _Dollars, with interest thereon according to the terms ot a promissory

nete uf even date herewith, payable to bensliciar: o;-o;{ier and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Aprl L 2,, SO, , 19 L.
The date of maturity of tie debt secuted this instrument is the date, s:ated above, on which the final installment of said note
becones due and payable.

To protect the security of this trust daed, rantor agrees: ., i .

1. To protect, preserve and miaintain said peoperts in good conditioa granting any easement or creating any restriction thereon; (c) join in any
ard repair; not to reraove or demolish any building or in:provement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or perrit any waste ol said property. thervol: (d) reconvey, without warranty, all or any part ot the property. The

2. To complete of restore promptly and in goxt and workmanlike drantee in eny reconveyance may be described as the “person or persons
manmee any building -or improvement which may bt o v ructed. damaged c¢ ledally entitled thereto,” and the ecitals there'n of any matters or facts shall
dextraved thereon, and pay when due @l costy incurrel! therfor. be conclusive proal of the teuthiulness thereol. Trustee’s lees for any of the

3. To comply with all laws, ordinances, reftdaticr s, coverants, cond - services mentioned in this paragraph shall be not tess than $5.
tions and restrictions atlectinid said property; if the bene Y -iary so requests, {o 10. Upon any delault by grantor hereunder, beneliciary may at any
joir in exdeuting such financing staternents pursuarnt to th- Unitorm Commer- time without notice, either in persom. by agent or by a receiver (o be ap-
Lial Code as the bensliciary may require and to piy lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public office or ofiices, as well as the cost of a!l lien searches mac'e the indebredness hereby secured, enter upon and take possessian ol said prop-
by liling ofticers or searching ajencies as may be deern~d desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benefiziary. isstves and profits, including those past due and unpaid, and apply the same,

$. To provide and continuously maintain insurance on the buildinls less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises agairst lcss or damage by li-e ney's fees upon any indebtedness secured hereby, and in such order as bene-
and! such other hazardy as zo; ienelicialy may frora tirye to time require, in ficiary may determine.
an amwount pot less than § alue.. .. ... - . , written ir: 11. The entering upcn and taking possession of said property, the
cormpinies acceptable fo the beneliciary, with loss pay e to the latter; aoli collection of such rents, issues and prolits, or the procesds of fire and other
policis of insurance thalfl be delivered to the bene'iciary as soon as insured; insurance policies cr compensation or awards for any taking or damage of the
it the grantor shall lzil for any reasin to procure any such insurance and {c property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies t3 the beneficiary at least hilteert da s prier to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placs! on said buildings. pursuant to such notice.
the beneliciary may procure the same at grantor's erpense. The amoun: .U default by
lectod under any fire or other insarance policy inay L applied by benzli- . Upon default by
ciary upon any indebtedness secured hereby and in such order as beneficiary
may deterrnine, or at option ol beneticiary the entire arount so collected, o-
anv part thereol, mav be released to grantor. Such applic ition «r release shall
1ot cure or waive any default or notice of delault }ereun ler or invalidate amy
zcr done pursuant to such notice.

5. To keep sid premises Ires Irom constructior. lens and fo pay all
taxes. assessments and cther charges that may be levied or assessed upon 0f
agairst said property before any pirt of such taes, susessments and other
chargies become past due or delinquent and prompl ly de'iver receipts thereior
ta beneticiary; should the grantor fail to make pajment of any taxes, assest-
Ienty, msurance premiums. liens or other charges payille by grantor, either
by - direct payment Of by, providin i beneticiary tvith linds with which (2
make such paymeni. benel iciary muy, at its opticn, z1ike payment therea!, 13. Alter the trustee has commenced foreclosure by adv .

h W " N N 1 oo . i y advertisement and
ard the amount so. paid. “"h."f".e'e"' at the rate 30t lorth in the note secured (e and af any time prior to 5 days belare the date the trustee conducts the
herehy, todether with the oblidationt described in parageaphs 6 and 7 ol this ! h y th ivileged by ORS §6.753 2
srust deed. shall be alded to and become a part of the debt secured by this sule, the grantor or any other person 30 priviieded Dy §6.753, may cure
kit ith e f L right L T h o ol 1t the delault or detaults. 1t the delault consiats ol a teilure to pay, when due,
trast_deed, without walvel of any righs arising I loresaid. (h of the AR e ed by the trust deed, che default may be cured by paying the
covenants hereol and lor such paymients, wth intecest 2, aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would

erty hereinbelfore described, as wel! as the gdrantar, thall be bound to tle . <
O Fettent that they are bound lor the payment of the oblMSCy Beren  por LR by e e no delault ocourted the e e e capable of
described, and all such payments shall be immedia tely cae and payable w obligation or trust deed. In any case “in addition to curing the delault or
out notice, and the nonpayment thereol shnl{, at the option ol the benetici . delaults. the person ellecting the Cu!e' shall pay to_the ‘bemeliciary all costs
:;’;‘if.‘;u‘;y ;Ig:]:ajgc:f"ﬂai?"‘n’zt;sd?:é"[ deed immed ately: due and payable ard  4nd expenses actually incurred in enlorcing the obligation of the trust deed
s. To pay all costs, fees and expenses of (his rrust including the cost :;"glt;-}.;ﬂ with trustee’'s and attorney's fees not exceeding the amounts provided
of title search as well as the other costs and exptnses ¢l the (rustee incusred ¥ " 14. Otherwise, th
ins connection with or in enlorcing rhis obligation wnd trustee’s and attorn2y’s place desf,ﬂnated in the
fees actually incurred. . . . . be postponsd as provided by law.
7. To appesr i and defend any action or proceedingt purporting fto in grc:e p:alcel orpin separa(i parcels and shall seill the parcel or pa
aifert the security rights or powers of beneliciary or trvstee; und in any tuit, auction to the highest bidder for cash, payable at the time of sale. Trustee
actin or proceeding in which the beneficiary or ustec ‘nay Anpedr, including whall deliver to the purchaser its deed in form as required by law conveying
any suit lor the lgreclosure of this deed, to pay all cista and expenses. tn- the property so sold, but withour any covenant Of warranty, express or im-
clucing evidence ol title and the beneficiary’s or truste’s attorney s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fves mentionad in this paragraph o in all cases shall ke f the truthlulness thereol. Any person, excluding the frusiec but including
fixed by the trial court and in the event of an appeal irom any judgment or the granter and beneliciary, may I"_"ch‘.;" at the sale. .
decree ol the trial court, grantor further agrees 15 pay such sum as the ap- 15. When trustee sells puriuant to the powers provided herein, trustee
pellate court shall adjudde reasonzble as the benelicitry's or trustee’s aitor- shall apply the proceeds of safe fo payment of (1) the expenses of sale, in-
nev s fees on such appeal. cluding the compensation of rhe trustee .mdhn rmsonnbel(; charge by trustee’s
H . . wttaenes, (2) to the obligation secured by the trust deed. (3) to all persons
It is mutually agreed 'h“". . Aaving recorded liemy subsequent (o the interest of the trustee in :hg trust
8. In the event that any portion of all of said property shall be taken deed as their interests may appeat in the order ol their priority and (4) the
uneler the right ol sminent domain or condemnaticn, benehciary shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
rigint, i it so_elects, to require that all or any portion ol the montes payasle surplus.
ae compensation for such taking, which are in wrcess ¢} the amount required 16. Beneliciary may lrom lime fo tinie appoint @ succeasor Of ducces-
to pay all reasonable costs, expenses and attorney's l-es necessarily pail or sors to any trustee named herein or (0 any SUCCEISOr trustee appointed here-
meurred by grantor in such proceedings, shali be oid 1o beneliciary nd under. Upon such appointment. and  withour conveyance o the successor
applied by it first upon any reasorable Costs and experies aml attorney’s lees,  trustee, the latter shall be vested with all title, powers and duties conferred
Sach in the trial and appellate ccurts, necessarily_paii or incurred by hene- upon any trustee herein named or appointed hereunder. Each such appointment
lic:ary in such proceedings. and the balance b} pllec’ upon the indebteilress  and subsritution shall be made by writfen instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own crperas, to take such actins which, when recorded in the maortgade records af the county or counties in
and execute such instruments as shall be necesary it obtaining such com- which the property is situated. <hall be conclusive prool ol proper appointment
pel\s.ilio;l, ;mmpuy upon beneliciary’s request. of the successor frustee.
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nt of any indebtedness secured
hereby or in his performance o . der, time being of the
essence with respect to such payment and/or perfor the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to {oreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall executr and cause to be recorded
his written notice of default and his election o sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
Tix the time and place of sale, give notice thereof as then required by law and
pgnceed to loreclose this trust deed in the manner provided in ORS §6.735 to
.}

¢t any tirne and lrom time fo time tpon voritten request of Dhene- 15, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its jees and presentation ol this deed and the not: for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for concellz tion), without affecring obligated to rotily any parly hereto of pending sale under any other deed of
the liability of any person for the payment ol ihe inlebtedness, trustee riay trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to th: making of any map or plat at sci! property: (B) joir in  shall be a party unless such action or proceeding is brought by trustee.

FMOTE: The Trust Deed Act provides that the trustar hers-nder must be either an attorney, who is an active member of the Oregon State Bar, © tank, truest compony
ot sovings ond locn associotion awhorized to do susiniy under the laws of Oregon or the United Srates, o title nsurunce company autherized ta insure titie to recl
praperty of this stcle, its subsidiaries, affiliates, cgents o branchas, tho Un.ed States or a h i or on escrow ogent hicensed unaer ORS 553,305 1o 694.585.
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The grantor covenants and agreas tc and with the. beneficiary and those claiming under him, that he is law- ‘;
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ‘

and that he will warrant and forever deferid the same against all persons whomsoever.

The drantor warrants that the proceeds of th: loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lamily or household purposes (see Important Notice below),
(b) for an crganization, or (even if gruntor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benulit of and binds all purties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigny. T.h» term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured Diereby, whother or not named as a beseliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the lominine and the neuter, and th» singular numbor includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichaver v.arranly {a) or (b) Is
net opplicable; if ty {o) is applicable and the ber aficiary is a croditer
as such word Is defined in the Truth-in-lending /ict ¢rd Regulation Z, the
benefitiary MUST comply with the Act and Regulatior: by making requirsd
disclosures; for this purpose use Stevens-Ness Forrm No. 1319, or equivalent.
1f com plianco with the Act is not required, disreguard this notice.

{il the signer of the above is a corporation,
wiy the form of acknowladzement eppesite.)

STATE OF OREGON, :‘ STATE OF OREGON,
County 6L-Kl@math R v Countyof ... ... ...

ot This ndmrﬂr':!f‘,;t"'as acknowledged belore me on This instrument was acknowledged béfore me on ................ ... ...
.Ap 2l 1990 by 19 By

-BBLES. and CINDY M. BALES, as
> L of

2 ZRIAL, oo

N o Notary Public Oregon Noytjrvyv Pubhclor breg.o.;m”

(SEAL)

AL .
S
£ “Myd)mx;i}

;sio'{;n expires: -
T 5-A72-93

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be uvied only when ebligatiens have been paid.

TO: i PR Trusles

The undersigred is the legal owner and hoicsr of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hersby are directed, on payment to you of any sums owing fo you under the terms of
said . trust deed or pursuant to ntatute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you
herewrith together wvith said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and dOCUMENES 0 ... ..o i il s s

DATED: oo e e 19

Beneliciary

De not lase er Cwitray this Trvst Deed OR THE MOTE sehich it cecures. Beth must be dellveiod 1o the trustes for before ¥ will be made.

TRUST DEED ’j‘ ' STATE OF OREGON, - }SS

(FORM No. 831.1) . ! County of Klamath
STEVENS-NESS LAW PUB. CO., PONTLAND, ORE. — ! I Cetfify that the within insttument
was received for record on the &th....day
_EUGENE F. BALES ... of Aprilo o, ,19..99
‘ at 3137 oclock .R..M., and recorded
SPACE RESERVED in book/reel/volume No. ..M30..... on
FOR page .....0413 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....13213,
Record of Mortgages of said County.
Bme”dt‘; y : Witness my hand and seal of
= County affixed.

AFTER RECORDING RETURN TO ,

HANQ FEB-MORBE M3E-FRUST /7,5/”347 T e ..Evelyn. Biehn.. Gounty. Glerk...
lﬂwm‘m@t ﬁ#”l fEfv CJ'&IL') | NAME . TITLE !
Klamafh Fallsy OR 97601 Dagt! By Qe lone st d treDeputy |
1. __Fee $13,00 emep !:




