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THIS TRUST DEED, made_this
EUGENE. F.. BALES.and CINDY.
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TRUST DEED

April

e
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, 19..99  between

HANOVER MORTGAGE TRUST

ASPRN TTTLE & ESCROI .. INGas. a0, OFEEON. GOFPOYAEION. ..o

., as Trustee, and

as Beneficiary,

WITIHESSETH:

Grantor itrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

SEE ATTATCHED DESCRIPTZION

PROPERTY ADDRESS:

County, Oregon, described as:

Rt. 5 Box 1130-Shady Pine Road

Klamath Falls, OR 97601

TAX ACCOUNT NO. : 3709 03100 00800

together with all and singular the tenemen's, hereditaments and appurtenances and all other
and the rents, ivsues and profits thereol and all tixtures now or

now or hereafter appertaining,
tion with said renl estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

contained and payment ol the

TWENTY. THOUSAND_ AND_MNO/1QQ#:dkiskidokikiiicit ko kiR Rk kxR IRk R Ak

i:i‘********;c : khkhhkkiikkkhkikikkkk
note of even date herewith, payable to ben

Lhprdil 2.

not sooner paid, to be due and payable .

. X SN ?F.’.‘..#,.Dollars, with interest thereon according io the terms of a promissory
iciary or order and made by grantor, the tinal payment of principal and

interest hereof, if

., 1891 .

The date of maturity of the deb!? securec! Dy this instrum-a.nt xs”t’h'euc'i.a‘te, stated above, on which the tinal installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demalish any buildig or improvement thercon;
not o commit or permit any waste cf said property

2. To complere or restore promptly and in §-od and workmanlite
marner any building or improvement which may be constructed, damagec! or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, rogulations, covenants, condi-
tions and restrictiors atfecting said property; if the ben-liciary so requests, to
join in executing such financing statements pursuant tc the Unitorm Comrer-
cial Code as the heneficiary may require and to pay ‘or liling same in the
proper public oftice or ollices, as ‘well as the cart of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
benoficiary.

4. To provide and continuously maintain insvrance on the buildings
row or hereafter erectsd on the said premises against [oss or damage by lire
and surh other hasards as the, beneliciary may from time to time require, in
an amount not less than iue. TR . e e e, Written in
conipanies acceptable to the Deneliciary, with lois peyable to the latter; all
policies ol insurance shall be delivered to the beaeficiary as scon as insured;
it the grantor shall lail for any reason to procur: any such insurance and to
deliver said policias to the beneficicry at least fifteen days prior to the expira-
tion of uny policy of insurance now or herealfter placed on said buildingds,
the beneliciary may procure the same at grurtor's expense. The amount
collected under any fire or other insurance policy may be applied by bes ti
ciary upon any indebtedness secured hereby and in such order as benek

mav determine, or at option ot beneliciary the entire rmount so collectec!, or
any part thereol, mav be released o grantor. Such application or releas shall
not cure or waive any delault or notice ol default herounder or invalidate any
act done pursuant to such notice.

5. To keep sid premises [ree trom constructiasr Lens and to pay all
taxes, assessments and cother charges that may bs levied or nssessed upon or
aguinst said praperty belore any part of such taxes. assessments and other
chorges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, s:5ess-
ments, Tsurance premiums, liens or other chargts payable by grantor, either
Dy direct paymenr or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its oprion, 1make payment thercol,
anil the amount so_paid, with interest at the rate set locth in the note secured
hereby, together with the obligations described i1 para.iraphs 6 and 7 ol rhis
trust deed, shall be added to and become a pari of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth interes! as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
sarne extent that they are bound for the paynent of the obligation her
dercribed, and all such payments shall be immediately due and payable -
ou? notice, and the nonpavment thereol shall, at the vption of the benelici:
render al! sums secured by this trust deed imnicdiat ] due and payable and
constitute a breach of this trust deed.

§. To pay all costs, fees and expenses ol this :rust including the cost
of title search as well as the other costs and exjenses of the trustee incurred
in connection with or in enlorcing this obligatior: and trustee’s and attorney’s
fecs actually incurred.

To appear in and defend any action or s-oceeding purporting to
alfect the security rights or powers of beneliciary or t-ustee; and in any suit,
acrion or proceeding in which the beneliciary or !rust:c may appear, including
any suit for the loreclosure of this deed, to pay al! costs and expense: i
chuding evidence of title and the beneliciary's o1 truif«e’s attorney’s fee:;
amount of attorney’s lees mentiared in this parigraph 7 in all cases shall be
tired by the trial court and in the event of an ppes’ drom any judgment or
decree ol the trial court, drantor further agrees to puy such sum as tha ap-
pellate court nhall adjudge reasonable as the b neliciary’s or trustee’s .atfor-
nev’s bees an such appeal.

It is mutually agreed that:

H, It the avent that any portion or all of sai.l property shall be tiken
under the right of eminent domain or condemnation, boneliciary shall have the
ritht, il it so_elects, to require that all or any jportion ol the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasorable costs, expcnses and atforney’s. lees nzcessarily p
incurred by grantor in such proceedings, shall be paid to benelicia
applied by it lirst upon any reasonable costs aml expenses and attorney’s lees,
Both in the trial and appellate courts, necessas idy paid or incurred by
ficiary in such gproceedings, and the balance spplicc upon the indebt
sccured hereby; nnd grantor agrees, at its own experse, to take such sco
and execute such instruments as shall be necessary in obraining such com-
pensation, promp:ly upon beneliciary's request.

t any time and from time to time upon writfen request of lLene-
ficiary, payment of its fees and presentation cl this decd and the mte for
endorsement (in :ase of tull reconveyances, for cancel’ation), without afiecting
the liability of any person for the payment of the indebtedness, trustes may
(a2) consent to the makind ol avy map or plat of :sid property; (b) join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or nther agreement atiecting this deed or the lien or charge
thereol; (dJ) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described uas the “‘person or persons
legally entitled thereto,’” and the recitals there'n ol any matrers or facts shall
be conclusive proot of the truthiulness thereol. Trustee's lees for any ot the
services mentioned in this paragraph shall be not less than

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately duc and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the
latter event the beneficiary or the (rustee shall execute and cause to be recorded
his written notice of delault and his election to sell the said described real
property fo satisly the obligation secured hereby whereupon the trustec shall
lix the time and place of sale, give notice thereof as then required by law and
p;nceed to loreclose this trust deed in the manner provided in ORS 86.735 to
&6,

15. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the jrantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee's and attorney’s lees not excceding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to whick said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
Shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or irr-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulness thereol. Any person, excludinrg the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant te the powers provided herein. trustee
ahall apply the proceeds of sale to pavment of - 1) the expenses cf sale. in-
cluding the compensation of the frustee and a reasonab’s charge by trustee’s
attorney. (3} to the obligation secused by the teunt dead. t3) to all persons
having recorded liens subsequent to the interest ol the {rustee in the trust
Joed as their interests may appear in the order of their peiority and (4) the
surplus, il any, to the grantor or to Ris sucvessor in inferest entitled to such
surplus.

16. Beneficiary may lrom: time o tine AppOINt A suCCessor_ or succes-
sors to any trustre named hereinn 0f 1O ANy SUCCESSOr (runfee appointed here-
under. Upon such appointment and without Jonveyarse fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereundsr. Each such appointment
and substitution shall be made by written irstrument executed by beneliciary,
which, when recorded in the mortgake records of the county or eounties in
Which the property is situated. shall be conclusive prool of
of the successor trustee.

4

proper appointment

7. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as> proy ided by law. Trustee is not
obligated to notily any parcy herefo of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the trustee her:under must be eithar an atrorney,
do busitsss uncer the laws of Oregon or
cgents. or branches, the Uritsd Stales or any cgency ther

cr savings and lean association adthonzed to
froperty of this siats, its subsidior.es, affilictes,

who is an octive member of the Oregon State Bar, o bank, trust compony
the United Stotes, o hitle insuronce company guthorized 10 insure title to real
T i or on escrcw ogent licensed under ORS 696.505 to 496.585.
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T he grantor cavenants and agrees {o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described’ real property and has a valid, unericumbered title thereto

and that he will warrant and forever defenc the same against all persons whomsoever.

The gra_nlor.wurants that the proceeds of the loan representec by the above described note and this trust deed are:
Ca)* primarily tor grantor’s personal, farr ily o household purposes (see Important Notice below),
¢(b) lor an organization, or (even it grantor iy a natural person) are for business or commercial purposes.

This deed applies to, inures to the benellit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and ownef, including pleddee, of the contract
secured hereby, whether or not named as a bereficinry herein. In construing this dead and whenever the context so requires, the masculine

gender includes the {eminine and the neutef, ard the singular number includes the plural.

IN WITNESS WHEREOF, saicl grantor has hereunto set his hand the day and year first above written.

—

* IMPORTANT NOTICE: Delete, by lining out, whichover v.arranty (o) or (b} i3
not applicable; it warranty {a) is applicable and tha benoficiary is a creditor
as such word is defined in the Teuth-in-Lending It or d Regulation Z, the
baneficiary MUST comply with the Act and Regulatior: sy making requited
discloures; for this purpose use Stevens-Ness Forn No. 1319, or squivalant.
It compliance with the Act is not recuired, disregard this notica.

{if the signer of the nbova is © corporation,
ute the form of acknowlsdgement opposite.}

)
) ss.
v e SUPIR ) County of

. A N T
¢ ©This g';ytmmgqt w;suagkr;owledgad bafors me on This instrument was acknowledged Before Me Of . wwsssermess s T
* od y

Aprid :0,1990 by P

.

TroBALES and . oo as.
,‘EQ,ES;:Husband :nd Wife ol .

442:124 'jo-p :

Notary Public !a{s' refon Netary Public for Oregon

My commission exnpires: e MMy commission expires:
~95- 73
< [

REQUEST FOR FULL RECONVEYANCE

Yo be used only whan obligations have been poid.
T0: [ Trastee

The undersigned is tho legal owner and holder of all indelstedness secured by the foregoing trust deed. All sums secured by said
teust deed have been fully paid and satis'ied. You Lereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, {2 cercel all evidences of indebtedness sacured by said trust deed (which are delivered to you
lerewith togetiter with said trust deed) and to reconvey. withour warranty, to the parties designated by the terms of said trust deed the

ostate now held by you undar the same. Mai! reconveyance ard documents 10 ..

DATED:"mmmmmemmmmmmwm;m“wW._w,zawmmd

Do not laie er destrey this Trust Deed OR “HE HIOTE which It secures. Joth must be delivared to the trustes for concellation befoie roconveyente will be made.

e - -
TRUST DEED STATE OF OREGON,

(FORM No. $31-1) ounty of

ITEVEN!‘NEEI LAW PUB. =0, 'OKTLAND, 11—._ P certify that the w.
ved for record on the

Gnm';r"" ! SPACE RESERVED me No!

FOR e or as fee/tile/instru-
RECORDER'S USE
Record of Mortgages O
Witness my hand

Banefiziary N
=T County affixed.
s

AFTER RECORDING RETURN YO

Adpen T NG
S W gALNS P

B

R e remrotsemm
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EXHIBIY "A°
1.3GAL DESCRIPTION

A piece or parcel of land nijra patttculatly deucribod @u follown:

Beginning at Angle Point Ho. 3, in the Heunder Line ot Section 31, .
Township 37 South, Range 9 Zast of the Willanette MHeridian,. Klannth
County, Oregon, as established by Fred Mensch, U.8. Cedastral !
Engineer, in November, 1916, and running thence South 78 degrees 00!
Bast, 156.6 feet, nore or lass, to & point in the line marking the
Hesterly boundary of the right-of-wuy of the Dalles~California

Highway, as thae sane is rnow constructed; thence Southerly and Westerly
along the said Westerly houndary of the Dallesx-California Highway, to

a point which is 8outh 7 degrees 20’ East from Angle Point Ko. 2.in !
the above montioned Meander line; thence Horth 7 degrees 20’ Went 74.9
feet, more or less, to the 3aid Angle Point Ho. 2; thence MNorth 32
degrees 39’ Bust along the said Meander Line, 339.3 faeot, more or| W
less, to tha point of beginning, boing a portion of Lot 5, of che‘laid
Section 331, Township 37 fiouth, Rango 9 Bast of the Willamette I
Heridian, Klamath County, (regon. i

‘. gax Account llo.s 3709 @1102 60800

’

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

the ____6th ~ day
i Agven_Title Co. -
' ; . M9 .
Filed for record d‘Al:?‘il.Tt Of,\.D., 19990 ___at_3:57 oclock P M.. and duly recorded in Vol
of of Mortyzages on Page 0416 .
Evelyn Biehn County Clerk
$18.00 By s s s ponte St Yha ot b rcadate

FEE




