CVENS-NESE LAW ruiLlsﬁ_lna £0,, PORTLAND, ON, 97208

 TRUST DEED .

THIS TRUST DEED, made this .. _day of Felroney
... o SenlChE R ke b Y SANCHEZ.... AS . TEAA A

& ESCROW , as Trustee, and

‘..(Lﬂﬂ.o,&a&. 1.0,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, s2lls and conveys to trustee in trust, with power of sale, the property

in ff/&l—m,@fa County, Oregon, described as:
Pocost. 16, Bloekc 121, KT maTH RIS Loress ESTHT==S

Hegho le, UTH KiamrTh Bor 7y , OrEG e

together with all and singular the tenements, hareditnments and appurtenances and all other rights thereunto belonging or in anywise
now or hLerealter appertaining, and rhe rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-

¢ion with said real estate.
FOR THE PURIPPOSE OF SECURING PERFORMANCE o! each agreement of grantonfcrein contained and payment of the
[t

of Gk T Thousehd . } k. . Ahrasaed . SEVErTx A . 2100

su -
7 40 — e T eap 3 . .

ég A 4 70. 927 - . K 4—,5\,.,,1)0”."5, with interest theteon according to the terms of a promissory

note ol even date Hérewith, payable to benelicinry o~ order and mado Dy frantor, the tinal payment of principal and' interest hereof, it

not sconsr paid, {o be due and paynble e e e s o 19 L.

The date ol maturity of the debt secured by this instrument i1 the date, stated above, on which the linal installment of raid note
becomes dug and payable. In the event the within dascribad property, or any part thereof, or any interest therein iz sold, agreed to be
sold, conveyed, assigred or alienated by the grantos without lirst having abtained the written’ cotisent or approval of ‘the beneficiary.
then, at the beneficiary's option, all obligations sectrad by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payah’e.
The above described real propedy is not currantly used for agricultoral, timber or grazing purposes.

To protect the security of this trust deed, grivitor afrees: ta) consent fo the making of any map or plat ol said properiy: {b) join in
1. To protect, preserve and maintain said property in good condition Jsanting any easemment or creatind ony restriction thereon; (c) join in any
and repair; not to removse o demolish any building or imprevement thereon; Jubnrdination or other .'n'drremvnl affectind this deed ac the lien or charde
ot ta cornmit or permif any waste of said property. therenl; (d) trconvey, without warsanty, all or any part a!' the property. The
"To complete o sestore promptly and in good and workmanlike ranfee in_any reconveyance 1y he described as the “‘person or persons
manner any buildind or fmprovement which may be ¢a wtructed, damaged or Axe‘!nlly enfitled theseto, amld the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred iherefor. be conclusive, preel "ol the truthiulness thereol. Trustec's Iees lor any of the
3. To comply with all laws, osdinances, regulatinns, covenants, condi- services mentioned in this paradraph shall be not less than 35.
tions and restrictions aflectingd said properly; it the bennlic - so requests, (o y -delault by drnntf')r hereunder, ;‘ben diciary at any
: P N he mo-

join executing such Sita] SERETHLIIS JouEatars 1 Sadeuen $ e A cr, 0 onpdontoer B3
cial Code as the beneliciary may require and fo pay tor liling same in the nointéd by a ithout regard to the adequacy ol any security lor
proper public ollice or oftives, as well ns the cost of all lien searches made The indebledness horeby secured, eater upon and take possession ot said prop-
by liling ollicers or searching agencies as may be deimed clesicable by the erty or any part thercol, in its own name sue or otherw collect the rents,
beneliciary. i ol penfits, including - those past due and npaid, and apply the same.
4. To provide nand continuously maintain insutance N the huildings - custs and eupenses of operation and collection, including reasonable attor-
naw or hereafter erected un the said promises against loss or damage by lire ney's lees wpon any indebtedness secured hereby, and in such order as bene-
and such other hazards aa the heneliciary may fiom fime (o time require, in ficiary may defermine.
an amount not less than § R UV ., written in 11. The entering upon and taking possession ol said property. the
companics ptable to the ficiary, with loss payable o the latter; all  cellection of such rents, issues and prolits, or the procerds of lire and other
ficies of insurance <hall be delivered ro the beneliciary as soon as insured; insurance policies or campensation or awards lor any takind or damage of the
it the granior shall lail lor any reason {0 procure any such insurance and_to property, and the application or release thereal as aloresaid, shall not cure or
deliver said policies (o the beneliciary al least lilteen doys proor te the expira- waive any delaclt or notice ol delault hereunder or im-alidate any act done
tion of any policy of insumncel now or herealter placed on snf‘;_l, buildinds,  pursusnt to such notice.
the bencliciary may rocure the same at grantor's expense. e amount . R . .
coltected unde}: any’lir‘: oy ather insurance policy may be applied by benefi- 12. Upon delault by grantor in pay ol any r /, s secured
ciary .updn any indebteciness secured heveby and in such ordier as beneliciary hereby or in his perlormance ol any agreement encliciary may
may delermine, or at option ol beneliciary the entire .motii so collected, ot declare all FU"]},M‘C“"d {'"Eb)'_"ﬂmtdm‘el)'
any parf thereol, may Be released to_grontor. Such apj licaticn or release shall event the Leneliciary at his "."C"""hma" proce
hot cure or waive any delault ot otice of delault hereunder or invalidate any in_equity a3y a morigage or direct the trustee [0 1087 A ot
ot done pursuant to such notice. nelvertisernent and sale. In the latter event the beneliciary or the trustee shall
PRE i H i e . execute and cauie (o be recorded his written notice of default and his election
i, Te keep said prennaes tree {rom constructicn l'ers and to pay all " © ! oty h Blinati o
taxes, assessments and nther ehardes that may he levoed o1 anse<sed upor or 12 well the sail described real praperly 10 "“’}' , M o"“ Imns_’seculr_
againat said properly Lelore any part ol such taxes, asy suents and ather hereby, whereupon the trusice shall lix the time afo P’"” ""h:“1 P ““’I';"d'?e
chatges become past due or delinquent and promptly deliver receipta therelor thereol an then _’W;"fﬂdoisg B;“’y"bﬂd lérsoc;;'; to loreclose this trust deed in
to beneliciary: should the grantor Jail 1o make payment ol : lores, AsSEss- the mnnner provided in . to 96, . N
ments, insurance premiums. liens or other charges p sable by grantol 13. Sheald the bnnc{icinry .rlecl to loreclose by advertisement and sale
by direst payment or by providing hensliciary witly fids with which to then alter delault af any time prior to live days helore the date set by the
trustee’s sale, the grantor or other person SO privileged by
beneliciary or his successors in interest, respec-

male sch payment. Beneliciary may, al itx option, make payment thereol, trustee for the
and the amount so paidl, with interest at the rate set farth in the pote secured ORS 86,760, may pay o the
grapl s 6 avd 7 al this tively. the entire mnount then due under the terms of the trust deed and the
actually incursed in

hereby, together with lhednbliﬂati;ms dascribed in para
g . shall be added to an hecome a p . !
trt e " wain y i enlnrcing the ferms ol the ohligation and trustees’s and atiorney's lees not cx-

arl of 1he deit secured by this abligation secured thereby (including casts and expenses

trunt dred, without waiver ofenny ridhts arising trooy broich ol any of the A 2 3
covenarts hereol and lor such paymenis, wih intecesd av aloresaid, the pron- ceeding the anounts provided by law) other than such portion ol the prin-
erty heteinbelare described, ax well a1 the grantor, shail be heund to the cipal s woull nel then ba due had no delault o‘ccuuerl. and thercby cure
same extent that they &re bound lor the payment ol e obligation herein the detault, in which event all toreclovure proceedinds shall be dismissed by
described, and all such payments shall be immediately dus amwl payable with- the trustee.
out notice, and the nonpayment thereol ~hall, at the optian of the beneliciary. 14. Otheswise, the sale shall be held on the dafe and at the time and
ender all sums secured by this Hust deed immedintely di» and payable and place designated in the notice of sale or the time to which said sale may
conntitule a breach of this trust deed. 3 . ) e postponed s provided by law. kg y scll said "

. To pay all cosis, Iees and expenses of this trust including the cost in one parcel or_ in wepnrate parcels an the parce
of title search as well ne the other couts and expenses of 1he trustee incurred auction to the highest hidder tor cash, payable at the time of sale.
e canonct h o ln enfeesicnd shis ahligation el treceton’e aved attnenes’s Lot datliee sy ¢the posmthuens Ste deacd in fncom oas racuriced by law canveying

tually incurred. . . . the property o soid, but without any covenant or warranly, express or im-

7. To appear in and delend eny action o arocee ling purporting 1o plied. The Y citals in the deed of any matlers 'of fact shall be conclusive prool R
alicct the security rights or powers of beneliciary or lrusier; and in any s, ol the truthlulness ihereol. Any person, cxcluding the trustee, but inlzluding' H
action or proceedind in which the beneliciary or Yteustre may appear, including the grantor and beneliciary, may purchase al the sale. .-
any suit lor the loreclosure of this deed, fo pay bl costs and expenses, i 15. When trustee sells pursuant to the powers provided herein, trustee
cludingt evidence ol title and the beneliciary's O° teaites's attorney’s leess Ui shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
Clatmt of attorney's fees mentioned ia thi patagraph 7 i all cases shall be cluding the e Eeneation of_the trustre and a reasonable charge by frustee’s
fired Dy the trial court and in the event of an appeil leoa any jud@ment o Sttotney, (2) to the obliation tecural 5y 2 Irst deed, (3) to_all persons
decrea of the trial court, grantoe Jurther agrees to (ay tuch sum as the ap- i recarded liens subseguen e imrerest of the trustee in the teust
pellnte court shall adjudge reasanable at the Beneltciary s or frustee's attor - A e their interests anay a2peas Tre oeder of their priotity and (4) the
ney's {ees on such appesl. surplus, it arv, (o the geantuor o By Qi swesses in cntersst entitled to such

It is mutually agreed that: X surplus.

8. In the event that any portivn or all of said property ’I."'” be taken 16. For any reason permitted by law beneliciary may Irom time to
under the ritht ol eminent domain or condemnation, beneliziary shall have the  fime appoint a successor o successors (o any trustee named Aerein or to any
ritht, il it no elects, [0 require that all or any portim of the monies payabls sucorssor trustes appointed hereunder. Upon such appointment, and without
R Apenwntion for such takind, which sie 18 excrsy of e amount required convey 1o the suc e ihe later shall be vested ‘with all fitle,
to. paz all rensonable corls, expenses and atforney § fee necessatily paid o1 pawers and_duties conlerred upon any (rustee herein named or appoint
inctrr~d by drantor in such proceedinds. shall be paid ta henclicity and  feyeander. Ench such appoinfinent and substitution shall be made by written
applied by it fiest upnn any ceasanabie costs and expenses and attorney's tees, instrument executed by benelicinry, containing releronce to this trust d
both in_the trial and apaelinte Cnar(s, mecossarily [ aid oo incurecd by henre ol its place of record, which, when recorded in the ollice of the County
liciary in such procesdinds, and the halance applud uxen the indebfednes Cletk or Recorder ol the county or counties in which the proparty is situated,
secared hereby: and grantor agrees. ot ita own exponse, {9 tnke snuch actiors shall be conclusive prool ol propee apr H ¢ of the trustee.
and crecute such instruments a1 shall he necessary in cohtaining such enm- 17, Teustes accepts ihis trust when this deed, duly executed oand
pensation, promptly upon heneficiary's requost. - ¢ of beie acknowledded is mude a public record as rovided by law. Trustee is not

. 9. At any tinte and from tinwe fo time Upoll w""i" "q"';" o "', N obligated to notily any party hereto of pen ing anle under any other deed of
""d f'"'::"‘"’('.'x c:lw”z:é ;"I';; "::gm’::;::’;":"",::r '2_’1,::’,'7“:,‘;‘:_',) ":';l,,,f':' " ,:”;::; trust or ol any aclion or proceeding in which Arantor, beneliciary of trustee
L] lor sei n 1 L . Al " . g " D . . .
the Lability ol any person tor the payment of the indebiednress, {rustes moy ahall be a party unless such action or proceeding is hrought by trustee.

NOTE: The Trust Deed Act provides that the trustem norevader mush be either an attorney, who i3 on_octive mc_mba!' of the Oregon State Ber, o bonk, trust compony
or scvings ond loan association authorized to do but ness vndet the lows of Qragon of the United Stales, o title insurance company authorized to inyure title 1o real
propedty of this stote, ils subsidiaries, offiliotes, agents or tranchss, the United S5:ates or any ogency thereof, or an_escrow agent licensed under ORS §96.505 1o 696.585.
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and thkat he will warrant and forever

The grantor warrants that th

(a)* primarily for drantor’s

(b) for an organization, or
purposes.

e procee

(Ceven il

This deed applies to, inures to the berelit of an
successors and £ssigni.
or not named as & be

srsonal tepresenlah've:,
+by, whether
sJudes the feminine

tory, p
contract secured her

masculine gender in and

* LT eRTANT NOTICE Dalslte,
na' ua'icable; IF warranty {a) is applicable an
es suca waord Is definod in the Trutl
banuficlary MUST comply wi
disclovires; for this purpase,
the purchase of o dielling,
¥ this instrument s NOT fo be a first lien,
of & dwelling use Stevens-Ness Forrm No. 1306
wilh the Act is not recuired, disreyard this notice.
(i1 the rigner of the absva ls o corporation,

vsa the torm of acknowledgment oppasile.}

sTATE OF erruon, C4l.

Ceunty of RN WY V2 W A
P « /7 S ,

Personally appeared the above named.

2. .‘._.Rng(‘iClPAL osmcié?n AR
oo e My Commmegof
TAZRT o

(OFFICIAL
SEAL)

MNL;;ury Public tor

-
My - 8i ires: : 2
v -ommission expires /9?4,: ?'A

. gtfnvtgp(gogqnants‘and agreesd to and with the baneficiary and those
Y fully ‘scized ‘in-fee' simple of suid described real properly aad has a valid, unenc

personal,

IN WITNESS WHEREOF, said grantor has
Ly Hning out, ks

h-in-lending Ac¢t and Ragulatlon Z, the
th the Act and Regulation
if this (nstrument is o be a
use Stuvens-Ness Fom Mo, 1
or Is not 1o finance the purchase

J
) ss.

-

Belore o y
2L A

Crogonm <= b al L7

claiming under him, that he s law-
umbered. title therdto® 347

defend the same against all persons whomsoever.

described note and this trust deed are:
(see Important Notice below),
are for business or commercial purposes other than agricultural

ds of the loan represented by the above
tumily, household or agricultural purposes

grentor is a natural person)

devisees, administrators, execu-
including pledgee, ol the
he context so requires, the

4 binds all parties hereto. their heirs, legatees,
The term bencliciary shall mean the holder and owner,
neliciary herain. In ‘Yonstruing this deed and whenever t
she nsuter, and the sinjjular ‘number includes the plural.

hereunto set his hand the day and year first cheve written.

S o h

Nayey wemrrente fol so db) fr

Lﬁ}u 2.4 a -

d the 3:neficlary is a crocitor

by making recuired
FIRST lien to finance
305 or equivalent;

, or eguivalent. 1f compliance

TSV R P iy who, each being first
duly sworn, did say that the lormer is the
president and that the latter i Phe .. oo
SECIBIATY OF oociciovaimmirens mvnis s e

a corporation, and that the seal alfixed to the foregoing instrument is the
corpurate seal of said corpuration und that the insirument was signed and
sealed in behalt of said corporation by authority of its board ol directors;
ang. each of them acknowledged said instrument to be its voluntary act

and deed.
Belcre me:

oing Jnstru-

(OFFICIAL
SEAL)

Wotury Pubhic tof Oreford

M+ cornmission expires:

The undeesigned is the legal owner
truit deed have hasn fully paid an
s2id trust deed
Lorswith together with said trust deed)

estate now held i5yfyou under

DALTED: oo e

De nat lase st destrey this Truut Deed OR THE

R e TNT :
TRUST DEED
(FORM No. 881}
STUVENS-NESH LAW PUB. CO.. IVONT\.AND. CRE.

Beneliciery - i

AFTER RZCORDING ®ETURN YO )
DT SERuiCe e
4550 (0. OAKIEF

A1 08
CAS VESAR. N

d satisfied.
or pursuant to statute, fo _v:_anc-e.'
and to reronvey, without warranty,

the sama. Muil roconveyance and docurnents to .

HOT!

U2 894007 | Fee.

LEQUEST FOR FULL RECONVEYANCE

"o be vsad enly when ebligations hove been peld.
s Trustee

heldee ol all indebtodness secured by the foregoing trust deed. All sums secured by said
You hereby are directed, on payraent to you of any sums owing to you under the terms of
d by said trust deed (ivhich are delivered to you
ated by the terms ol said trust deed the

Wl

all evidences of indebtedness secure
to the parties design

L, A9

Beneliciary

which 1t secures. Both must be delivsred to the trustes lor concallation before reconveyance will be made.

County of
I certify that the within instrument
was received for record on the..9th..day
April ., 19.90., .
at o'clock ..A.M., and recorded
in book/reel/volums No. WMA0L on
page ....0488 ... oras fee/file/instru-
ment/microfilm/reception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR

REZORDER'S USE

; .

- Evelyn Biehn,

NAME

County..Clexk..

TITLE

~

ay@mm.mwmepazy ‘




