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THIS TRUST DEED, mede thi¢ .............61H......day of APRIL , between i
7. V.MICHAEL AND.ASSQCIAIES,..An Oregon Assumed. Business Name consisting of ... ‘
AJIM.CAYLO! RGINIA DOWLING .

as Grantor, ....... CWILLTAM P...BRANDSKESS..

o SOUTH. VALLEY. STATE BANK.........

as Beneficiary,

WITINESSETH:
Grantor irrevocably grants, bargirns, sells and conveys to trustee in trust, with power of sale, the property
_...County. Oregon, described as:

SEE ATTACHED EXHIBIT "A® BY THIS REFERENCZ MADE A PART HERETO

topiether with all and singular the tenemants, Iereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereoi and all lixtures now or herealter attached to or used in connec-
tion with said roal estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
, CTWO HUNDRED SIXTY THOUSZND AND NO/100:$**(260,000.00

sum o bntwiatndwiviainiviudeiattbrinbuingostutosiutass

oo TTh CmTIETTIT AL - o=~ . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

1
not sooner paid, to be due and payadle I\PRILIS, ZOOO,WI THRIGHT,SIQTO FUTURE ADVANCES AND RENEWALS
The date of maturity of the debt sccured by this instrumont is the datoe, stated above, on which the final installment of said note
becomes due and payable.
The abovo described real property is rot currently used for cgricultural, timber or grazing purposes.

To protect the security of this trust dez:d, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain sak! property in good condition granting any ecasement or creating any restriction thereon: (c¢) join in any
arxl! repair; not to remove or demolish any building or improvement thereon; subordination or other adreement allecting this deed or the lien or charge
‘nor to commit or permit any waste of said propert:. thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complste or restore promptly ar! in Jood snd workmanlike  frantee in any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be ¢nstructed, damaged or ledally entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thercon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, egulaiions, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions alfecting said' property; if the bareliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in erecuting such financing stilements pursuint 10 the Unitorm Commier-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court. and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by {iling oflicers or searching agencies as may be dcemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renis,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain inturance on the buildings less costs and expenses ol operation and collection, including reasonable aftor-
now or herealter erected on the said premises ajlains! loss or damage by lire ney’s feey upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thzﬁj, eficia hom time to time require. in ficiary may determine.
an amount not lews than § .. ;. KMBEI[\’ [T .. ., writtert in 17. The entering upon and takind possession of said property, the
companies acceptable fo the beneliciary, with loss peyable to the latte-; all collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance s{m" be delivered to the b:@neliiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail lor any 1tason to procurc any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen c'ays prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealler pliced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grentor's expense. The amount
cellected under any lire or other insurance policy msy be applied by beneli-
ciary upon any indebtedness secured hereby anc' in such order as bencticiary
may determine, ot at option of Leneficiary the »ntirs amount so collected, or
any part thereof, may be released to grantor, Such application or release cthall
ot cure or waive any delault or notice of delault hersunder or invalidate any
act done pursuant to such notice.
5. To keep said premises lree jrom conitruction Lens and to pay all

;”'{;i:,'" «aid proper ,"‘Egs;::,;s:::zﬂinz‘pt:hz: hereby, whereupon the trustee shall fix the time and place ol sale, give notice
charges become paxt due of ir d pro nptly deliver receipts therefor thereot as then required by law and procesd to foreclose this trust deed in
tc. beneliciary; should the @ paysn-nt of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

n-ents, insurance premiums, liens or other charles payable by grantor, either I3. Should the beneliciary elect to foreclose by advertisement and sale
b+ direct payment or by providing beneticity with lunds with whica to then alter delault at any time prior to live days belore the date set by the
ake such payment, beneliciary may, at its optior, make payment thereok, trustee lor the trustee’s sale, the grantor or other persan so privileged by
ad the amount o paid, with interest at the rate set ‘orth in the note secured ORS 86.760, may pay to the beneficiary or hia s in interest, respec-
Hireby, todether with the obligations described in piragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to ‘an{ became n part of the debdt secured Ly this obligation secured thereby (including costs and expenses actually incurred in
trust deed. witheut waiver ol any rights arising fro: bresch of any of the enforcing the terms ol the obligation and trustee’s and attorney's fees not ex-
¢ rvenants hereol and for such payments, wth interes: as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
ety hereinbefore described, as well as the grantor, shall be bound ro the cipal as would not then be due had no delault occurred, and thereby cure
sime extent that rhey are bourd for the payment of the obligation herein the deiault, in which event all Joreclosure proceedings shall be dismissed by
described, and all such payments shall be imnudiatelv due and payable with- the trusfee.

Sut motice, and the nonpayment thereol skall, a: the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
tonder all sumas necured by this lrust deed imnediately due and payable and place designated in the notice of sale or the time to which said sale may
canstitute a breach of this trust deed. . . . be postponed a3 provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses wf thie trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
cf title search as well as the other costs and eipenics of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcirg this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fres actually incurred. ) . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action of sroceeding purporting fo pl;eJ., TI;u Y citals irt the deed of any matters of fact shall be conclusive prool
cllect the security rights or powers of beneficiary o trustec; and in any suit,  of the truthtulness thereol. Any person, excluding the trustee, but including
zetion or Ipwce;d'ir;g in' which flh'.;htgen‘;lit:arr o1 tru l;»‘e m:y a’fdpear, including the grantor and beneliciary, may purchase at the sale.
eny suit jor the loreclosure O is deed, to pay ali costs a. expens in- . - .

(lu):iin;! evidence of title and the bengliciax:y's or truwtee‘s.nualney's fees; the shall BJ')l:iY %’;{‘:np,‘;:::;: f:[":aiur:;u:;y::e;?euxl”?;‘)uxl‘::a:;iﬁst:r;n's;lr:“i::
smount of attorney’s lees me_nhoned in this pa‘mquvh 7 in all ‘ca_ses shell be cluding the compensation of the truitee and a reasonable charge by trustee’s
fixed by the frial court and in the event ol ar: apgeal Irom any judgnent or attornev, (2) to the obligation secured by the trust deed, (3) to all ns
ecree ol the trial court, grantor further adrees to pay suck sum as the ap- having’ tecorded liens subsequent fo the interest of the “trustee in the trust
r\rll.ate court shall adjudge reasynable as the bensliziary's or frustee’s IO7- deed as their interests may appasr in the crder of their priosity and (4} the
rey’s fees an such appeal. surplus. if any, to the granfor or to his suocessar in infacess entitled to such

It is mutually agreed that: . surplus.

3. In the avent that any portion or all of sui! property shall be ‘aken 16. For any reason permitted by law tereiiciary may lrom time to
under the right of inent d in or d dtion. beneliciary shall bave the time appoint a SUCCESSOf OF SUCTESSOrS to any trustee named herein or fo any
right, if it so elcrs, lo require that all or any poriin of the monies payable successor trustee appointed hereunder. Upon such i ¢ an S hout
as compensation lor such taking, which are in excers of the amount reuited  conyeyance to the successor trustee. the latter shall be vested with all title,
ro pay all reascnable costs, expenses Vnnd attcrney’s fees necessarily ,?a.:d or powers and_duties conferred upon any trustee herein named or nppointed’
incurred by grantor in such proceedings, shall be paid to beneticiary and hereunder. Each such appointment and substitution shall be made by written
applied by it tirwt upon any reasonable costs and expenses and attornev’s lees, instrument e ted by beneliciary enining relerence fo this trust deed
oth in the trial and appellate courfs, necesse rily paid or incurred by bene-  and ity place ol record, which, when recorded in the olfice of the County
“iciary in such ptoceedings. and the balance applie.] upon the indebivdness  Clerk or Recorder ol the county. or counties in which the property is situated
wecured hereby; and gdranfor agrees, at its own exprase, (o take such ationy shall be conclusive proot of proper i nt of the trustee. ’
and execute such instruments us shall be necessary in obtaining such com- 17. Trust s thi ot " A od y
sensation, promptly upon beneliciary's reques?, " "d'edm‘! ee ;cczps L’gf tm.!du en !._ ;::'egt , duly executed and

9. At any time and from time to tinw upcr written request ol bene- :‘é”"z‘t‘;; 50 nc::if;niney ;a,r)t‘;' }tr:::ﬂ;l ;esnde;;{sale :n’:izlr.:;nyrm::ed:dﬂﬁ;
ticiary, payment of its tees ani presentation of 141 desd and the nore lor rast or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

y indebtedness secured

the beneficiary may

In such an

event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to saristy the obligations secured

sndorwernent (in case of full recanveyances, fcr cance lation ), without aliscting
the liability of any person for the payment o' the indebtodness, trust: may

NOTE: The Trust Ceed Act provices that the trustee teraunder must be eithur an attorney, who I3 an active member of the Oregen State Bar, o bonk, trust company
or savings and loan ossociation suthorized to d) busivess urder the laws of Oregon or the United Stotes, c title insurance company authorized 1o insure title 1o resl
property of this itnte, its subsidiaries, offiliotes, agents or branches, tha Un ted States or any ogency thereof, or an escrow agent licensed under ORS 496.505 to 696.585.




The grantor covenants and agrees to and with the bereficiary and those claiming under him, that he is law-
fully seized in fee simple of said described 1eal property and has a valid, unencumbered title thereto

and that he will warrant and forever defend tfe same against all persons whomsoever.

The grantor warrants that the proceeds of the iocan rapresented Dy the above described note and this trust deed are:

%)mﬁm%kx&ex:mmxkxg& XIORAX Sex)?::Lqe'x’mkm(x*xn(wxmxmam;ex)(xeexmmwxxwmemx»»xxxx
e

for an orgaruzation, of
purposes.

This deed applies to,

sors, personal representatives, succesrors and assijins.

contract s:cured hereby, whether ot not named &5 a

ven it grantcr is natural person) are ior business or commercial purposes other than agricultural

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
“he term beneficiary shall mean the holder and owner, including pledgee, of the
Eeaneliciary herein. /n construing this deed and whenever the context so requires, the

masculine gender includes the teminine and the neut:’, and the singulor number includes the plural.

11 WITNESS WHEREQF, said grantcr has hereunto set his hand the KEK and year firs

= [MPORTANT NOTICE: Delate, by lining out, whichev e werranty (a) or (B} is
not applicable; if warranty {a) is oppliccble and tha bent

ficiary is o creditor

t above writt
J.V. MICH AND” ASSOCIATES, An

Assuned Business Name

&en.,
Oregon

as such wvord is defined in the Truth.in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by malking requirue

disclosuras; for this purposs, it this instrument is to be a
the purchase of o dwelling, use Stevens-Ness farm No.
if thiz instrument is NOT to be a first lien, or is nal to
with the /ct is not required, disregord this notice.

(If thu signer of the above is a terporation,
use tha form of ocknowiedpment opposile.}

STATE OF OREGON, )
County of , _}ﬁm?th IR %“.

-3, L APril 6l 19 90 .

fPeg.;;yr;éii_}:‘ aqp;éiec.;l thé abgva named

YIRG‘I NIA‘:POWOLHIG aﬁd 1JIM CAYLOF.

dba 3+ V; MICI‘@,:ELAND ASSOCIATIS .

-~ e
Lot

o and’a‘ckﬁowledged the foregoing instru-

ment -t be their .

{]g
{
Qtary Public tor Oregon

, Ny
My commission expires: ///// é’y ?/ My commission expires:
1

voluntary act and dred.

T Z: 3§/ A
rerciat 73k L X LA
N ,

IRST lien to financu
1305 or equivalent;
f:nance the purchcse
of o dwelling use Stevans-Ness Form Ho. 1306, ar iquivalent.

1§ compliar.cz

{ORS 93.490}
KLAMATH .

STATE OF OREGON, County of
L 19

) ss.

. . and
R L . who, each being first
duly sivorn, did say that the former is the
president and that the latter is the. ..
secretary of .
a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed :n behalf of said corporation by authority of its board of directors;
/,:md each of them acknowledged said instrument to be its voluntary act
1/

and dzed.
/ Beforz me:

Notary Public for Oregon (OFFICIAL

SEAL)

RECUEST FOR FULL RECONVEYANCE

Te ua vsrd anly when otligatiens have besn poid.

TO:

ey Trustae

The undersigned is the legal owner and holder of all indebtedness gecured by the foregoing trust deed. All sums secured by said
trast deed have been fully paid und satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said rrust deed or pursuant to statute, to cacel all evidences of Indebtedness secured by said trust deed (which ore delivered to you

horewith together with said trust deed) and {a reconvey, without warranty,

to the parties designated by the terms of said trust deed the

extate now held by you under tha same. Mail reconveyance and documents to

DATED: TR

De not lose or dailray this Trust Deed OR THE HOTE vivich it cacurss. Both must be delivered to the trustee for

TRUST DEED

STEVENS.NESS LAY PUB. CO.. PORTLAND. ORE.
e —

.-________________—.—-———-————’—’_:.—

| J.V. MICHAEL AND ASSOCIATES,
; m:mmxﬁmmmmj'
2237 MWashborn Way, K. Falls, C

Grantor

_ SOUTH.VALLEY. STATE BANK ...
€01 Main St. y
_ Zlamath.Falls,. OR.97601

Beneficia

-—‘M;\:TER RECORDING RETURN TO
SoUTH VALLEY STATE BANK

301 MAIN ST.

(LAMATH FALLS, OR 97601

Beneficiary

before will be made.

COUREY OF covoieirie oo mormmaseenneees
.rtify that the within instru-
ceived for record on the

SPACE RESERVED in book reel 'volun eeer O

page. . ... oo ocument /fee/fiie/
instrument/microfilm e ey
Record of Mortgages of waid County.

Witness my hand an
County affixed.

FOR or as

RECOHDER'S USE

seal of




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

The VWesterly 300 feet of the Northerly 135 feet of Lot 2, Block 3,
TRACT 108¢, WASHBURN PARK, according to the offieial plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No: 3909 00:BC 01200
PARCEL 2:

4 parcel c¢f land situatad in Lot 2 of Block 3, TRACT 1@8@~-¥WASHBURN
PARK, according to the sfficial plat thereof on file in the office of
the County Clerk of Klama=-h County. Oregon, being more particularly
cdescribed as follows:

Beginning at a 2" iron Pipe on the West line of said Lot 2, from which
the Northwest corner of said Lot 2 bears North 00 degrees @3’ 30" East
314.74 feet; thence North 920 degrees @3° 3¢" East along said West line
112.50 fest to the true point of baginning; thence South 89 degrees
56" 3@" East, 400.00 feet rto the EBast line of said Lot 2; thence North
20 degrees 93’ 30" East along the Bast line of Lot 2, 202.24 feet to
the Northeast corner of said Lot 2; thence North 89 degrees 56° 30"
West along the Nocrth line of Lot 2, 400.00 feet to the Northwest
corner of Lot 2; thence Scuth 00 degrees 03’ 30" West along the West
line of Lot 2, 2¢2.24 feet to the point of beginning; EXCEPTING
THIREFROM the Westerly 30¢ feat of the Northerly 135 feet thereof,
with bearings based on Minor Partition No. 83-82, as filed in the
Klamath County Engineer’'s Office.

Tax Account No: 3909 Q0:BC 21300

An appurtenant easement as evidenced by instrument recorded January 1, 1978 in Volume
M7€ at page 473, Microfilm Records of Klamath county, Oregon, wherein Washburn
Enterprises, Inc, an Oregon corporation is grantor and Arthur L. Harris, et ux, is
grantee, to wit:

"TOGETHER WITH a perpetua’ nen-exclusive easement for drainage and installation
of utilities along and upon & 10-foot strip of land measured at right angles

to and parallel with the Lasterly and Nertherly lines of said Lot 2, said lines
being described as follows: Beginning at a point South 00 degrees 03' 30" West
314.74 feet from the NE cornsr of said lot 25 thence South 00 degrees 03' 30"
West 285.00 feet, thence South 89 degrees 56' 30" East 84.91 feet."

-

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Ti:le Co. the 9th day
of April AD.,19 90  ar_4:17 o’clozk P M., and duly recorded in Vol. __M90_ .
of Mort:gages onPage 6528 .

Evelyn Biehn - County Clerk
$18.00 By D) xeede s Vet benalis.




