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THIS TRUST DEED, made this ..

A. D

as Grantor

TRUST DEED

e day of

'u:_s',l?_é-.r.l.‘.i.. and
COUNTY.

Vel M9 Page- 6032

April

ey 1990, between

Wife

as Trustee, and

eeeemeeemaeccaseceretmamTrasscmestsessisansavssnaraseietiaey

v David. D.. Reeder,. D, PC..,..
as Beneficiary,

‘e'tﬁs.ion..a,nd..PJ:o,fih..Shar.ing..mrust_,..dai:.ed_..o.ctober‘.l,_‘19.7,5

WITNESSETH:
Gra’ntor ir}rlevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Jamat

Lot 22, Block 2,

....Courty, Oregon, described as:

Rolling Hills, Tract 1099, Klamath County, Oregon.

together with all ynd singular the tenemenss, hereditaments and cppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents. issues and profits thoreof and all fixtures now or hercalter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

_ THIRTY FIVE THOUSAND AND NO/

of each agreement of grantor herein contained and payment of the

sum of

not sovner paid, to be due and payable .

- T T T . .Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneliciary or order and mude by granfor,

_Fer terms of note .
The date of maturity of rhe debt secured by this instrument is the date,

the tinal payment of principal and interest hereof, if

ey 19 .
stated above, on which the final installmenr of said note

Becornes due and payable, In the event the with'n described property, or any part thereof, or any interest therein is sold. agreed to be

sold. conveyed, assigned or alienated

by tle grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations sscured by this ‘nstrument, irrespective of the maturity dates expcessed therein, or

herein, shall beconme immediately due and payable.

To protect the security of this trust ileed, grantor agrees:

I. To protect, preserve and naintain said ,wopersy in good condition
and repair; not to remove or demolish any buildin § or i-nprovement therecn:
1ot ty commit or perinit any waste of said property.

2. To complute or. restore promptly and in g»d and workmanlik+
manrer any buildind ot improvement which may le con-tructed, damaged or
destroyed thereon, and pay when due ull costs incurrd the:efor.

3. To comply with all laws, ordinances, rejulations, covenants, condi-
tions and restrictions allscting said property; it the ben:iciary so requests, to
join in executing sch linancing statements pursuant to the Uniform Commyer-
cial Tode as the beaeSciary may require and to pay ke filing same in the
proper public oltice o1’ oflices, as well as the cost of 1! lien searches mads
by 1.ling officers or searching agenvies as may Lo decried desirable by the
beanliciary. .

4. To provide and continuotisly maintain nsurinice on the buildings
new or hersafter erected on the said premises against ic-s or damage by firs

and such other harardi as rheﬁﬁ."ci c ay frem tine to time require, in
an anount not less than $ i "V ue , written in
companies acceptable to the beneliciary, with loss payasle to the latter; all
inclicws of imsurance «aall be delivered to the beacticiar- as swoen as imur s
o the grantor shall fail .or any reaion to procurs any t:uch insurance and 1o
Juliv er said policies to the beneliciary at least filteen iy s prior to the expir
sion ol ary policy of insurance now or herealter plazed on said buildings.
2he beneliciary may procure the same at grantae’s cepense. The amount
Holleted vimder any fire or other inwrance policy may e applied by benfi-
ciary upon any indchtedness secured’ hereby and in sucl order as beneliciuy
imav determine, or ut option of beneliciary the em ire s40unt s0 collected. or
any part thereol, may be released to grantor. Such appli-ation or release shall
not «urs or waive any default or notice of default hereurder or invalidate ary
¢t done pursuant te such notice.

& Ta keep waid premises frve from consteaction liens and to pay all
tuxes, assessments and other charges that may be levie’ or arsessed upon or
atainst sail property belore any part of such taves, risessments and other
char jes become past due or delinquent and promptly i liver receipts thervior
t¢ beneliciary; should the grantor fiil to make payment of any faxes, assess-
men’s, insurance premiums, liens o1 other charges payaile by grantor, either
by ddirect payment or by providirg beneliciary wil tunds with which 0
rak> such payment, beneficiary may, at its optimn, tnake payment therecl,
and the amwount so paid, with interest at the rate et kcrth in the note secured
herehy, tofether with the obligations described ir para iraphs 6 and 7 of rhis
trus: deed, shall be added to and become a part of thv debt secured by kis
trus: deed, without waiver of any rights arising trom weach of any of the
covenants hereat and for such payrnents, with interest 63 aloresaid, the pros-
erty hereinbelore d:scribed. as well as the grantor, W:all be hound to the
sam~ extent that they are bound for the payment ol the obligation hreein
dascribed, and all such payments shall be immediutely ciue and payable with-
out notice, and the nonpayment thereof shall. at the opiion of the beneficiaty,
rencer all sums secured by this trust deed immediatels due and payable and
constitufe a breach of this trust deed.

6. To pay all costs, lees and expenses of vhis ‘rust including the cest
of title search as well as the other costs and expenses «f the trustee incureed
in connection with ar in snforcing this obligation and t-ustee’s and attorn:y’s
tees actually incurred. A .

7. To appear in and delend any action or prcceeding purporting to
allect the security rights or powers of beneficiary or trustee; and in any i
action or proceeding in which the beneliciary or trustec may appear, incluc
any suit for the lareclosure of this deed, to pay all costs and expenses. in-
cluding evidence of title and the beneliciary’s or 'rust:c’s attorney’s fees: the
amcunt of attorriey’s lees mentioned in this paragraph 7 in all cases shall he
fixed by the trial court and in the event ol an appeal irom any judgment or
decree of the trial court, fgrantor Lurther agcees £y pay such sum as the ap-
pellate court shall adjudde reasonable as the betelicius’s or frusfee’s aths-
ney's fees on such apacal,

It is mutually agreed that:

8. In the event that any pcetion or all of said property <hall be tohen
uncer the right of vosinent domain or condemnaticn, borseliciorv shall havr the
vight, il it so elec to require that all or any purtion of the maonies pay thle
us sompensation tor such taking, which are in vicess cf the amount required
to pay all reasonabls costs, expenses and attorny’s fees necesaarily painl or
inciurred by grantor in such proceedings, shall be piid to beneliciary and
prlied by it ‘first rupon any reasonable costs amd expen.es and attorney’s Iees,
both in the trial end appellate courts, necessaril:r pa ¢ or incurred by Eene-
ficiary in such proceedings, and the balance apalied upon rhe indebledn:ss
vecared hereby; and grantor agrees. at its own eipenyr. to rake such acrions
and execute such instruments as shall be necestary i obtaining such com-
persation, promptle upon beneliciary’s request.

9. At any tirme and lrom time to time upon written request ol Lene-
diciary. payment of ity lees and presentation ol this »leed and the note lor
wrcorserent (in case of full reconyevances, lor cancellasion), without alfrcting
:he liability of any operson for the payment of the ir<ebtedness, trustee n:ay
(a) consent to the making ol any map or plat of saic’ property: (b) join in

dranting any easemient or Creating any restriction rhereon; {(cj) join in any
subordination or orher adreement aliecting thic deed or the lien or charge
thereof; fd) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance ray be described as the “person or persons
legally entitled thereto,” and the recitals there'n ol any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's lees flor any of the
services mentioned in this paragraph shall be pot less than §5.
N 10. Upon any delault by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its cwn name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
qc)"s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary inay determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of tire and other
insurance policies or compensation or awards for any raking or damade of the

property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invahidate any act done
pursuant to such notice.

12. Upon delault by
hereby or in his performance of any agreement hereunder, time
essence with respect to such payment andfor performance, the beneliciary may
duclare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election muay proceed to foreclos~ this frust deed
in equity ¢s & mortgage or direct the trustee to fcreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his writfen notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 1o 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sule, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the detault consists of a {ailure to pay, when due,
surns secured by the trust deed, the default may he cured by paying the
entire amount due at the time of the cure other than such portion as would
not then br due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
delaults, the person ellecting the cure shall pay lo_thg beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

YA | Otherwise, the sale shall be held on the date and at the time and

glace designared in the notice of sale or the time to which said sale may
e postporied as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or pa:cels at
auction to the highest bidder lor cash, payable ar the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the properiy so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein,
shall applyv the proceeds of sale to payvment ol (1) the mipenses of
cluding the _compensation of the trustre and a reasonable charge by trustee’s
attorney, (2} 0 the oblifation secured by the trust deed. t3) to all persans
having recorded liens subsequent to the intetest ol the !rustee in the trust
deed as their inferests may appear in the order of their prioeity and (2} the
surplus, il any, to the grantor or (o his successor in interest entitled to such
surplus.

16. Beneticiary mav from

grantor in payment ol any indebtedness secured
i being of the

frustec
ale, in-

firme O fime appeint O SUCCessOr Of Succes-
sira to any trustee named herein or 0 any successor Irastee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, l/;: latter shall be vested with all title, powers and daties conferred
upon any trustee herein nanted or appointed eunder. Each such appointment
and substitution shall be made by written insirument execured by beneficiary,
which, when recorded in the mortdage records of the county or counties in
which the property is situated. shall be conclu-ive proof of proper appointment
of the successor trustee.

17. Treustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provid, by law. Trustee is not
obligated to notify any party hersio of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unl:ss such action or proceeding is brought by trustee.

ML TE:
3+ savings and logn assoc.aton auticrized to do tusines: under the
ore perty ¢f this store, its subsidianen, atfilates, agunts - bronches,

The Trust Dzed Act pravides that the trustee hercuader must be either an sotforney, who is on active member of she Oregon State Bar,
laws of Oregon or the United States,
the Unirsc States or any agency thereof, or an escrow agent ticensad under ORS 56.595 10 675385,

v a beank, trust company
a title insurance company authorized 1o insure title to real
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The grantor covenants and agrees to and
fully scized in fee simple of said

T--ust Deed of record

and tkat he will warrant and forever defend the same against all

The fgrantor warrants that the nroceeds of the loan represented by the above described note and this trust deed
or household
tinna- {exen-il guwntal isa patucal perscnt ace foc A

(a)* primarily for grantor’s personal, fa nily
(b) lac.snoréaat

This deed applies to, inures to the benctit of and
personal representatives, successors and assign. Thc
secured hereby, whother or not named as a beneficiary
gender includes the {eminine and the neu

IN WITNESS WHEREOF, said grantor

* {JAPORTANT NOTICE: Delete, by lining out, whichever v
not opplicable; if warranty {o) is epplicable and the ban
as such word is defined in the Truth-in
baneficiory MUST comply with the Ac¢t and Regu
disclosures; for this purpose use Steven

If compliance with the Act is not recired,

{1F the signer of the

ebavy is @ torporation,
uie the form of ackn

ow leddgemant opposite.)

STATE OF OREGON, )
) ss.

Klemath . ....)

,/.)

C e .

,/‘. A[L'l}""‘l"dl—f..,. L.
Notary Public far Oregon

A(‘S.EA - «:f ['

‘e

. ;
0

»
Lt}" [IORTTLAAN 7
e, v o

describéd real property and has a valid, unencumbered title thereto

term benelficiary
herein. In construing this deed an
ter, and the singu

sarranty {o) or (b} is
eficiary is @ creditor
_Lending /Act und Regvlation Z,
|atiors by making required
s-Ness Formi No. 1319, or equivalent.
disregard thi: notica.

with the beneficiary and those claiming under him, that he is law-

persons whomsoever.

’-.—.—_‘_—__——__—-—___,

are:
purposes (see Important Notice below ),

OF—08

rercral pur -

binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
shall mean the holder and owner, including pledgee, of the contract
d whenever the context so requires, the masculine
lar number includes the plural.

has hercunto set his hand the day

\6’7)7 -

d year first above written.

f yy &. /Gfadob

“Pania M. Dortc

STATE OF OREGON,

County of .. ......cccooe

This instrument was acknowledged before mMe Of .omvivis mn e

Notary Public for Oregon
(SEAL)

My commission expires:

My colm ssion expires: //’ et

REQUEST FO FULL RECONVEYANCE

Te ba vied only whan shligotiens have been paid.

The undessigned is the legal owner end 4older of a
trust deed have been fully paid and satisth
said trust deed or pursuant to statute, to canc

herewith together with said trust deed)

estate now held by you under the same.

ard' to reconvey,

DATED: ..

Do net lose or destrey this Trust Deed OR THIL

P o et

+d. You hereby are dirscted, on payment to you of any sums owing
ol all evidences ¢
withou! warranty, -

ooy Trustee

Il indebtedness secured by the foregoing trust deed. All sums secured by said
to you under the terms of
t indebtedness secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

IM'ail reconveyance and Jocuments to .

A £ RSSTR

T Beneficiary

NOTE which it secures. Toh must ba deliverad ta the ltvstea for cancellation before reccnveyance will be made.

TRUST DEED

(FORM No. 811)

STEVENS-NESS LAW PUB. CO.. PORTYLAND. ort

AFTER RECORDING RETURN TO

DAVID D. REEDER M.D. P.C.
MTN VIEW BLVYD STE F
KLAM 97601

—=—

:Eés,ﬁ}éggoft

o .

STATE OF OREGON,

County of .......Kl.ama!:h._.,......_,.....} ss-
I certify that the within instrument

was received for record on the 9th._..day

at .
in book/reel/volume No. MI0. on
ge . 6332 or as fee/file/instru-
ment /microfilm/! reception No. ....13342
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR

REZORDER'S USZ

Evelyn.Bie

HNAME

hn...County..Clexk.......
. TITLE

eis lxédﬁk.’ Deputy |
oemIITT :__ww__._;‘:—‘ﬁ




