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THIS AGREEMENT, Mezde
by and between ......Deborah J. Ad
hereinafler called the first parl'y, an
hereinafter called ¢he second porty, WIT N E SSETH-:
On o:abouL”m“Junghb“w.”mu“mn,19ﬁ3m,"“m””m“william"J&“Adama
» being the oviner of the following described Property in . Klamath. ~-County, Oregon, to-wit:

Lot 1, Block 19, ORIGINAL TOWN OF KLAMATH FALLS, OREGON, FORMERLY
LINKVILLE, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. EXCEPT a strip
of land 8 feet wide off the Northerly end thereof for use for an alley
through said block.

execuled and delivered to the firct party his certain
{State whether morlgage, trust deed, contract, s STty cQreement or

araige]
1) on said describad property to secure the sum of 3341()' , which lien was
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—Filed on ..June 6 o i the office of the ..Gixewis. Comrt ... of
... Klama . Oregon, \where it bears the Gbmﬁm/file/lmwmmt{mimoﬁém No.
83-202D1 (indicate whi'ch);
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guage  opposite

3 not pertinent 1o this trans.
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Reference ¢o the document so recordec! or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thervof |as been and riow is the owner and holder thereof and the debt thereby secured.
The second party is about ¢o losn the sum of §...30,000.00 to the present owner of the property above
described, with interest th 8. pPer annum, said loan to be secured by the said

rresent owner's nd Ist Mortgage . o T (hereinafter called the
{State noture of lien 19 be g 2n, whether mortgoge, trust deed, contra:
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which |
action)

second party’s lien ) upon said propert and to be repaid within not more than . Five ‘_A..ye:zfrom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented fo subordinate first party’s saic Ij o the liet: ¢ & above sef forth.

NOW, THEREFORE, for v the purpose of inducing the second party to make the loan
aforesaid, the firct party, for hinwelf, his oersonal representatives (or successors) and assigns, hereby covenants,

drees to and with the second party, his personal representatives (or successors) and assigns, that the

said first party’s fien on said descriled Property is and shall always be subject and subordinate to the lien about to
b2 delivered to the second party, as aloresaid, and that second party’s said lien in all respects shall be first, prior
and supsrior to that of the first party; nrovided alwayrs, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing stetement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of ric force or effect.

It is expressiy understood ane! agreed that nothing herein Confained shall be construed to change, alter or im-
pair the first party’s said lien, excepi’ as ereinabove expressly se¢ forth.

- In construing this subordination ‘tgreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine arc the euter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as fo individuals,

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused its corporate nume to be signsd and ifs corporate seal to be affixed hereunto by its officers

duly authorized thereunto by order of its board of director;: all orpthis, the d, Y and year first above written.
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STATE OF OREGON,

wﬁj l) u: -lbk

COUNEY OF .eoecurmraimreniessmssesrasfmrmetsaen

1
|
i
i
H
i
i
i
i

» Personally appeared the abovn na: ned Flﬁmy
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County ot

Personaﬂ / appeared

who being duly sworn, did say thet he is the

B U ———r g
& corpbration, and that the seal &ffiy ed to the foregoing instrument is the corporate seal of said corporation

" gnd that said instrument was sigried and sealed on behalf of said corporatton by authority of its Board of
Directors; and he acknowledged suid iastrument to be its voluntary &ct and deed. Before me:

¢SEAL)

SUBORDINATION STATE OF OREGON,
EGREEMENT County of

I certify that the within instru-
ment was received for record on the
.. April ,19....99
(pONT USE THIS at. 9.30 oclock A.M and recorded in
$PACE; RESERVED book/reel/volume No M0........... ,on
" DIN
l_:’:n_““,:"'lo'ui page ...0240... . or as fee/file/instru-
TIES WHERE ment/mxcrohlm/recephon No. ..13347,
usED.) Record of
p—— —— of said County.
A ECORDING RETURN TO
Witness my hand and seal of

| \JU.QS&(I\- &/ﬂ,ﬁ. SUHN County affixed.
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