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THIS AGREEMENT, Made arii entered into this....6th F S N 19..90...., \‘»

by and between  Deborah J. Adams, 1MW known as Deb

hereinafter called tI{e first party, and... WESTERNB
hereirafter called the second party; W1 TNESSETE:
On or about... _June 6 s 19.8 S

1114am J. ADREMS. i s
..., being the owner of the following descr:bed property in .. Klamath_ . . County, Oregon, to-wit:

Lot 1, Block 19, ORIGINAL TOWN OF KLAMATH FALLS, OREGON, FORMERLY
LINKVILLE, according to the official plat thereof on file in the
office of the Couaty Clert ¢ Klamath County, Oregon. EXCEPT a strip

of land 8 feet wide off the Mortherly end thereof for use for an alley
through said block.

executed and delivered to the first party Iis certain

+.. whether martg 1ust deed, controct, secutity 037
(hercin called the first party’s lien) on saic! described property to secure the sum of S..‘?,QQ.e.QQ[mQD.Fh'hich lien was
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—Filed on -....-June..b. , in the office of the
Klamath

County, Oregon, where it bears the dﬁcﬂmenxﬁxx/ﬁle/kﬂmﬂntﬁmmﬁ}m No.
....(indicate which);
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereol has been and novy is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $...30,000.00. ... to the present owner of the property above
described, with interest thereon at a raie not exceedingP+2=3/4.95 per annum, said loan to be secured by the said
present owner's N d 1st MOXEGABE e em oo o (hereinafter called the

s of lien to bo giver, whather mortgage, trvst deed, contrazt,
&

s from its date.
yeats

To induce the second party ‘0 make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said ;ien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himcelf, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the sccond party, his personal representatives (or successors) and assigns, that the
said first partsy’s lien on said descriled property is and shall always be subject and subordinate to the lien about to
b2 delivered to the second party, s sforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first parly; provided alvays, however, that if second party’s said - lien is not duly filed or
rocorded or an appropriate financing statement thercon duly filed within days after the date hereof, this sub-
ordinatior agreement shall be null and void and of no force or effect

It is expressly understood and agreed that notivng herein conraired shail be construed ro change, alter or im-
pair the first party’s said lien, except as hereinabove axxpressly set forth.

In construing this subordinetion agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement fo apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned 1as hereunto set his hand and seal; if the undersigned is a cor-
_ poration, it. has caused its corporite name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all onthi , the day and yeap-firs} above written.
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second party’s lien) upon said proparty and to be repaid within not more than Fl"e .




“TATE OF OREGON, .
\JJﬂﬁ LI;) "}_,. ss. ! APB! ) L 19 9@’
.PersonaIIy appeared the above r*amed

\Dm boraal\ AJAM.s ALAH ’BOAD?J’\ v Spbe/ﬂ;
W o G LE Dy

\-“\ %nd‘ ac'kﬂow]ed&gd t}‘e foregomg in strument to be

County of........

\)TATE OF OREGON

Coun ty of

Personull y ap, pea red

vsho bemg duly sworn, did say that I is the
() S PR :
&t corporation, and that the.seal nf[u’d to the foregomg instrument is the corporate seal of said corporatxon
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of
Directors; and he acknowledged said instrument to be its voluntary act and deed. Before me:

(SEAL)

SUBORDINATION STATE OF OREGON,
- AG}REEMENT AL e i o Countyof h

I cérlify that the within instru-
ment was received for record on the

10th .

(DON'T USE THIS
SPAZE: RESERVED book/reel/; olume No......
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UeEL 18 COUN. page..0542 .. or as fee/file/instru-
YIES WHERE ment/micseéilon/zeceprion No. . 13348,
USED.
! Record of
of said County.
Witness my hand and seal of
County affixed.

Evelyn..Biehn,. County. Clerk
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