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THIS TRUS
VICTOF§ R}-.a Dr 7y

D, made_tlis
ZT0 AND B

as Beneficiary,
WITHNESSETH:
Grantor irrevocably grants, ba-gains, sells and conveys to trustee in trust, with power of sale, the property
. LAMATH County, Oregon, described as:
Lot 1, ADDITION TO THE CITY OF KLAMATH FALLS,
and that portion of the vacated alley lying between Lot 1 and
the U.S. Bureau of Reclamation "A" Canal, in the County of
Klamath, State of Oregon.

CODE 1 MAP 3809-28CD TL 22900

todether with all and singular the tenemerits, hureditaments and appurtenances and all other rights thereunto belonging or in anywise
nowv- or hereafter appertaining, and the rents, issues and profits thereot and all fixtures niow or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sura of  SEVEN THOUSAND FLVE HUNDRED. % NO/100zzzz=.

. . ... i...Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to bereficiary or order and rmade by grantor, the final payment of principal and interest hereof, if

0= sooner paid, to be due and payable ¢t .:r\atuy_'.ity..of, Note. ... s 18 s

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of said note
becomes due and payable. In the event the within Jdescribed property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligation: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . e o
1. To protect, preserve and maintain said prooerty in good condition granting any easement or Creating any _restriction thereon, ¢y join in any
ard repair; not (¢ remove or Jemwolish any builling or improvement therron: subordination or other agdreement atfecting this deed or the lien or charge
not to commit or permit any waste of said properiy. thereof; (d) reconvey, without warranty, all or any part ot the property. The
2. To complete or restor: promptly and in good and workmarlike drantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which ma’ be <onstructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when Cue all costs incarrec! therefor. be c_oncluslve_ prooi_ of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions alfttting said property; if the hrneliciary so reque to ) 10. Upon any default by grantor hereunder, beneliciary may at any
jcin in_exgeuting such financing statements pursiant to the Uniform Comimner- time without notice, either in porson, by agent or by a receiver to be ap-
cial Code%as the beneliciary may require and 'o pi jor liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oftice or offices. a3 el as the 1ost o all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching ajlencies as may be ceemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
boneficiaty. ~. issues and profits, including those past dize and unpaid, and apply the same.
4. To previde and contiruousiy maintain ipsurance on the buildings Jess cost« and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises ugainst loss or damage by lire ney's fees upon any indebtedness secured hereby and in such order as bene-
and such other bazards as the benelicigrsy may fram_time to time requits, in ticiary may determine.
an amount not Irss than § assuiﬁbie A 2 . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the bereliciary, with loss pavable o the latrer: all collection of such rents, issues and prolits, or the proceeds of tire and other
rolicies ol “insurance shal' be delivered to the iseneliciary as soon as insured; insurance policies or compensation of awards for any taking or damade of the
if the grantor shall fail .or any reason to procire ary suck insurance ard to property, and the application or release thereol as aforesaid, shall not cure or
Celiver said policies to the beneficiary at least { lteent Jdays prior to the cipira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercalter flaced on said buildings, pursuant to such notice.
the beneliciaty may procure the same at Jrantor's expense. The an:ount
collected under any lire or other insurance pol.cy taxy be applied by Seneli
ciary upon any indebtedness secured hereby ard in ~uch order as bendt
inay determine, or at option ol beneficiary the entire amount so collecre
ony part thereof, may be released to grantor. Such a »plication or release
POt Cure Of waive any default o1 notice of defa 1t keceunder or invalidste any
act done pursuant to such notice.
S P Reep waid premises Irec lrom construction Jiens and to pay all

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreernent hereunder, time being of the
essence with respect o such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity cs a mortga he frustee to foreclose this trust deed by
advertisement and sale, or may irect : to pursue any other ri,

. ) N d oth h . th b lnvied Jd remedy, either at law or in equity, which the beneticiary may have. In the event
axes, assessmenid an other charges that may be lrvied or osseoss upon OF  the beneliciary elects to foreclose by advertisement and sale, the beneliciary of
against said property belore uny»rpart of"dsuch taxe s, assessments nnch other the trustee shall execute and cause to be recorded his written notice of deiault
harges become L’"’tldd‘.'; or d"’"q;".'l" a ’;(’ )m’"_'j d;"vfr “ce"’"’ therefor  and his election to sell the said described real property to satisfy the obligation
b'f"‘."’“’-"- shoulc Ine “";.’“”' c:"m’: r”‘:h‘;,f"s“"‘:f.b;” :f‘yg "r’x‘:’; ";‘?x",’s‘ secured hereby whereupon the trustee shall fix the time and place of sale, give
E"(';: c::r:sur.:n:‘:? r',"z’r'ug;' p‘rt;:::"idind b:nelici"r; “r”’l Iuends} M"’h i - ;; notice thereof as :hedndrequgsgshsy‘s 1713-5 andagro;ged to foreclose this trust deed

¥ dair paymes L acsry < in the manner provided in . to 86.795.
make such payment. heneticiaiy mas, at its opticr. make payment thereof, " 13. Allfr (he trustee has commenced ‘toreciosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
; other person so privilegied by ORS 86.753, may cure

and the amount so_paid. with interest at the rate s forth in the note sccured

hereby. fogether with the oblidations Juscribed in poragraphs 6 and T of this
the delault or defaults. It the default consists of & failure to pay. when due,
sumns secured by the trust deed, 3 ed by paying the

trust deed, shall he added to and become a jart ol the debt secured bv this

trust deed, without waiver of any rishts aris ng {rom breach of any of the

covenants hereot and for such payments, with intesest as aloresaid, the prop- entire amount due at the ti n as would
erty hereinbefore described, as well as the pranti-, shall be bound 1o the hot then be due had no deial 3

same extent that they are bound lor the payment of the obligatior herein od may be cured by terdering the performance required under the
described, and all such pavments shall be imniediat:ly due and m,\-abh_\yith. A Tant in addition to curing the default or
out notice, and the nonpayment thereol xhall. at the option of tke beneliciary,  defaults, i he cure shall pay to the beneficiary all costs
render all sumy wecured by this trust deed in medistely due & ~able and and expenses actually incurred in enforcing the obligation of the trust deed
tomstitute a breach of this trust deed, . together with trustee’s and attorney's fees not cxceeding the amounts provided

. To pay all costs, fees and expenses of rhis trust including the cost by law.
of title search as well as the other costs and exptries ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligaion and tenster’s and attorney’s tace designated in the nofice of sale or the time to which said sale may
fees ctually incurred. R ) e postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting to in one parcel or o separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary ¢/ irostee: and in any suit,  auction to the highest oidder Jor cash, payable at the time of sale. Trustee
action or procesding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor tie joreclosure of this deed, to pay ol costs and expentes, - the property so sold, but without any covenant or warranty, express or im-
Shuding evidence of title and the beneliciary’ss or t-ustee’s attorney’s lees; the plied. The recitals in the deed ol any matters of fact shall be conclusive prool
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person. excluding the trustee, but including
lixed by the trial court and in the event of n aneal from any judiment or the grantor and beneficiary, may purchase at the sale.
decrer of the trial court. grantor further agirees 1o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pelfate court vhall adjudge reasonable as thie beneliciary’'s or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding th.-2compensntign of the uusfc;* .'mdhn tﬂnso:l;ble charge by trustee’s

. , . attorney, (23 to the o ligation secured by the rrust eed, (3) to all persons

It is mutually agreed that: ) rney (el lions subsequent to_the interest ol the trustee ey b trust

8. In the event that any portion or all of +4id property shall be taken  (eed ay their Caterests fy appear in the order ol thelr priority and ¢4) the
und-r the right of eminent damain or condennation. beneliciary shall bave the surplus, if any. to the dranfor ot o his succ-aser in interest entitled to such
right, if it so_elects, {0 require that all or anv pa-tion of the monies payable surplus. ; y
as compensation for such tuking, which are in ewess ot the amouni tequired 16. Beneticiary n:ay crom firte fer finte AppOINT @ SUCCESSOr OF JUCCCS-
ta pay all reasanabie costs, expenses and attorrev’s lees necessarily paid or sors to any frustee pamed herein vr [0oamy successor trustee appointed here-
incurred by rantor in such proceedings, thall Ie paid to benelici under. Upon such appointrent. amd v conveyance to the successor
applied by it lirst upon any i ensonable costs and ~xpenses and attorne s truscee. the latrer shall be vested With all title, powers and duties conferred
both in the trial and appellate courts, necessari’y paid or incurred by bene- upon any frustes herein named or appointed tercunder. Each such appointment
liciary in such proceedinds, and the balance applied upon the indebtedness and substitution shall be made bv D tten insteument executed by beneliciary,
secured hereby: and grantor adrees, at its (wn s.pense, to take such actiurs whicd, when recorded in the maortguge records of the county or counties in
and execute such instruments as shall be neceisury in obraining such com- which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly_upon heneliciary’s requust. of the successor trustee.

9. At any time and from tirne to time tjon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ol ity fees and presentation o: this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement ‘in case of jull reconveyances, lor cancellation), withou: aflecting obligated to notily any party hereto of pendind sale under any other deed of
the liability ol any prrson tor the paymeni ol the indehtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(ay consent to the making ol any rnap or plat o1 said properiyi (i, join in shall he a party unless wuch action or groceeding is brought by trustee.

NOTE: The Twst Deed Act provides that the ‘ustee hereurder must be either on attorney who is an active membet of the Oregon State Bar, o hank, trust compony
or savings and loon associaticn authorized o do tosiness under the bunss of Oregon or the United States, o title insurance company authorized 10 insure nitle to real
property of this state, ifs subs diaries, offiliares, ayenis cr branches, the United Stales or uny agency thereof, or an vscrow ogent ticensed under ORS 656.505 1o 404.585.
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The grantor covenants and agress to and with
fully seized in fee simple of said described real proper

The granfor warrants that the proceeds of the loan repra
(a)* primarily for drantor’s persona

(b) for an ordanization, or (even i

ben=tit of and binds
3. The term bens
herein.

This deed applies to, inures to the
nersonal representatives, successors and essign
secured hereby, whether or not named as a beneficiary
Jdender includes the teminine and the neuter, an

IN WITNESS VHEREOF, said grantor has

* MPORTANT NOTICE: Delete, by lining out, whick

and that he will warrant and forever defend the same

1, family or household purposes (
t grantor is a natural person) are for business or commercial purposes.

d the sindular num.

aver warranty {a) cr (b) is

under him, that he is law-
ty and has a valid, unencumbered title thereto

the beneficiary and those claiming

against all persons whomsoever.

sented by the above described note and this trust deed are:
see Important Notice below ),

their heirs, legatees, devisees, administrators, executors,
including pledgee, of the contract
uires, the masculine

all parties hereto,
ficiary shall mean the holder and owner,
Zn construing this deed and whenever the context so req

ber includes the plural.
to set his hand the day and year first above written.

1 .:Z*L " '{7 l.(l’?-—"“'
WICTOR RUTDTORAZIO

hereun

I complionce wiith the Act is not required, disregsrd this netice.

{1t the signer of the obove is o corporation,
use the form of acknowledgement opposite.)

STATE OF OREGQN, . i )
- SRl i.’f o ) ss.
County at-: Klamagfh ... .. )

;: T?x'{r'kytﬁam'e:nt wa'.i ac'knowlea" ed before me on
sl . * .

.A o 25@901” .

B, P*Orazio -and

‘Rrorazio

i ﬁolary Pulfic for Oregon

. .

not applicable; if warranty (o] is applicable and ihe beneticiary is ¢ creditor

as such word is defined in the Truth-in-Lending Act and Reguletion Z, the (4 .

beneficiary MUST comply with the Act and Reg s ation by ki quired ,,3: D xlL QOL

disclosures; for this purpose ure Stevens-Ness Form No. 1319, or equivalent, BONNIE A D 'ORAZIO <

STATE OF OREGON, )
) ss.
County 0f ...ccoovinivcinnns s )
This instrument weas acknowledged before me on o
as ..
of ...

Notary Public for Oregon

The undersigned is the legal ow.ner and holder o
trust deed have been fully paid and s& tistied. You hereby ar:
said trust deed or pursuant to statute,
herewith together wit

estate now held by you under the sams. Nli:il reconveyance &

DATED: .

Do net lete or dastrey this Trust Deed O TH! NOTE whith it secures.

S e ' (SEAL)
My commissionexpires: Mar 4, 1992 My commission expires:
REQUEST FOR FULL RECONVEYANCE
1 Ye be used only when cbligations hava been puoid.
b
: TO: . ey Trustee

{ all indebtedness secured by the foregoing trust deed. All sums secured b

to cancel all evidences of indebtedness secured by sai
h said trust deed; and to reconvey, without warranty,

y said
directed, on payment fo you of any sums owing fo you under the terms of
d trust deed (which are delivered fo you
nated by the terms of said trust deed the

to. the parties desig

ind documents to .

" Beneficiary

. Both must be colivered to the trustes for concellation before raconveyance will be made.

TRUST DEED |

STEVENS NESS LAW PUB.CO.. PORTLAND. ORE

STATE OF OREGON,
County of

I certify that the within instrument

was received for record on the .10th day
,19...90,

in book/reel/volume No. M0 on
page ...6353 . or as fee/file/instru-
ment/microfilm/reception No. 213353,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed. ;

SPACE RESERVED
FOR
RECORDER'S USE

s

Caunty..Clerk
TITLE

Evelyn.Biehn

NAME

By Qletclene Y Usilericchtle Dopity




