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1335 %rt1s TRUST DEED, made this . day of ...January. 1S9 between
Lo LARRY...L... ..KI.E.P.KE‘..‘ANI)...JiUDY.A.K...AKIEPKE.,...husband..and...wife,

FORIA tio. 881——Oregon Trvat Dead Sertes—TRUST D — ~Q gg 3 f]-
00 :@——"

as Grantor,
LAUREL..P....MAUK

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bat gains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 12, Block i5, FIRST LDDITION TO KLAMATH RIVER ACRES, in the County
of Klamath, State of Oregon.
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THIS TRUST DEED IS BEING RERECORDED TO CORRECT THE AMOUNT OF THE
DEBT SECURED HEREBY.

together with all and singular the tenements, hreditaments and appurtenances and all other rights thereunto belonging or in anywise
now" or hereatter appertaining, and the ren's, isues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sam of . SIK THOUSAND. EIVE. HUNDRE.D,_.AND..,N.O/.lDQ:::—'.'.'.":1.":',—:-,:."——-T.,— ———moTTTTIT

86 N 500 . 00"' $3§3§}{§R&XQ&—_","—,‘? e e o= e weem = = _Dollars, with interest thereon according to the terms of a promissory
rote of even date herewith, payable to bensticitcy or order and rnade by drantor, the tinal payment of principal and interest hereof, if

<ot sooner paid, to be due and payable at. maturlity of Note  ,19. . ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the rantor without first having obtained the written consent or approval of the beneficiary,
then, at the bereficiary's option, all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: X i L L.

1. To protect, preserve and maintain sain] property in good condlition granting any easement or creating any _reslnc!mn thereon; (c) join in any
and repair; not to remove or demolish any builc'ing > improvement thereon; subordination or other a,dreement alfecting this deed or the lien or charde
Tot to commit or permit any waste of said properiy. thereof; (d) reconvey, without warranty, all or any part of the property. The

7. To complete or restore promptly anl in dood and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
manner any buildngd or improvement Which may- be constructed, damaged or legally entitled thereto,”” and the Yecitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred i herelfor. be conclusive proot of the truthfulness thereof. Trustee's fves for any ol the

3. To comply with all laws, ordinances. regu'stions, cavenants, <ondi- services mentioned in this paragraph shall be not less than $5.
ticns and restrictiony alfecting said property; il 1he beneliciary so requests, (o . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in evecuting such limancing sratements pursvant to the Uniform Comiaer- ~ tme without notice, either in person, by agent or by a receiver io be ap-
2l Code as the beneliciary may require and to psy for iling same in the pointed Ly a court, and without regard to the adequacy ol any security for
proper public ollice or olfices, as well as the cost of all lien searches m:ade the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be d-emed desirable by the erty or uny part thereof, in its own name sue or otherwi collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildinds Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ;1.:')-'5 lees uxz;m any indebtedness secured hereby, and in such order as bene-
and such other hazards as thes heneliciary S ironu time, L time require, in iciary miay determine.
an armount not less than $ %’gﬁ’i‘és‘lé“ﬁé’ldé , writlen in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with ioss 5.yable to the latter: all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shal’ be delivered to the leneliciary as soon as in od; insurance policies or compensation or awards for any taking or damaie of the
it the grantor shall tail .or any reason to prociye &rY such insurance and to property, and the application or release thervol as aloresai-l, shall not cure or
dealiver said palicies to the beneliciary at Jeast filteer. slays prior to the ¢xpira- waive any delault or notice of delault hercunder or invalidate any act done
tion of any polizy of insurance now or hereaiter placed on said bui’dings, pursuant fo such notice.
the beneficiary may procure the same at giantoss expense. The amount 12. Upon default by grantor in payment _of any indebtedness secured
collicted under &ny fire or other insurance policy ny be applied by 1 nefi-
ciary upon any indebtedness secured hereby and in ruch ordesr as beneliziary
may determine, or at option of beneliciary the enti-c amount so collected, or declare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be release] to_grantor. S ich aplication or releas: shall  event the beneliciary at his election may proceed to foreclose this frust deed
rot cure or waive any default or notice of delait he-eunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
#ct done pursuart to such notice- . . advertisement and sale, i e frustec to pursue any other right or

PTo kesp said premises lree from construstion liens and fo ray all  ‘temedy, either ut law or in equity, which the beneliciary may have. In the event
raxes, assessmenis and other chirges that may be 'evied or assessed wovn OF - the beneliciary elects to foreclose by advertisernent and sale, the beneticiary or
against said property betore any part of such taies, assessments and other the trustee shall execute and cause to be recorded his written notice ol default
charges become past due of delinquent and promptly deliver receipis therelor  and his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payrent of any taxes, assess secured hereby whereupon the tiustee shall fix the time and place of sale, give
/ments. insurance premiums, Liens or other cha-ges gayable by grantor, her  hotice thereof as then required by law and procced to foreclose this trust deed
hy direct payment or by providingd beneticitry with tunds with wl in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its Jption. make payment & ereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount o paid, with interest at the rute st forth in the note secured  cale, and at any time prior to 5 days hefore the date the trustee conducts the
hereby, together with the obligations described in poragraphs 6 and 7 ol this cale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a fart af the debt secured by this the delault or detaults. It the delault consists of 2 failure to pay, when due,
trust deed, without waiver of any rights arisng irom breach of amy of the stns secured by the trust decd, the delault may be cured by p.
covenants_hereal and for such payments, with intezest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as

Ahereinbefore described, as well as the jlrant shall be }_aout]d to ng not then be due had no ed. Any othet delault that is capable of

hey are bound for the payme of the obligatior herein  peing cured may be cured by ten & the performance required under the

tediat:ly due and payable with-  gpligation or trust deed. In any case, in eddition to curing the delault or

out notice, a y men! shall. the option of the bensliciary,  defaults, the person effecting the cure shall pay o the beneficiary all costs
render all sums secured by this d-srely due and payabie and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee's and attorney’s fees ot exceeding the amounts provided

§. To pay all costs, fees and expenses ol 1kis trust including the cost by law.
of title search well as the other costs and experses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection A or in enforcing this obligarion 3d trustee’s and atturney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. ; ., be postponed as provided by law. The trustee may sell said property either

7. To wppear in and detend any acton of proceeding purporting to in one parcel or_in separate parcels and shail sell the parcel or parcels at
altect the security rights or powers of beneticiary er trustee; and in ony suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
Aten or procesding in which the beneficiary ar trusfee may appear, including Shall deliver to the purchaser its deed i form as required by law conveying
any suit for the loreclasure ol this deed, to pay Al costs and expentes, In- the property SO sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneficiary’ or i ustec’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorrey’s fees mentioned in this paragraoh 7 i all cases shall be Pt ihe truthtulness thereot. Any person. xcluding the trustee, but including
fixed by the tiial court and in the event ol an a1 al trom any judierent or the grantor and beneliciary, nuy purchase at the sale.
decree of the {rial court, grantor further ajliees to pay such sum as the ap- 15. When trustes sells pursuant 1o the powers provided herein, trustee
pellats court shall adiudge reasonable as the beneliciary’s or trustec’s attar- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's femn ont such appeal. chuding the rompe;‘:s.‘uli?n ol the Uu‘lr’elnmihu re.l.nnn;ble chargde by trustee’s

; T . attarney, {21 to the o bligation secured by the trust deed. (3) fo all persons

It is mutually ageeed that: , g recorded liens subsequent to the intecest ol the frustee in e et

¥, In the event that any portion or sll af waid propeity ahall be taken - deed ac their interests may appear in the ord-r ol their priority and (4) the
under the right of enunent doman or condennation, heneliciary shall biave the aurplun, it any. 1o the frantor or (o hiv succasor in intersat entitled to such
right, if it su_elects, to require that all or aty po-tion of the monien payable surplus.
as compensation for such fakind, which are in cuwess of the amount required 16. Beneliciary muay from time o tine ADROINE a SUCCHASOr O SUCors-
to pay all reasnable costs, 2xpenses and atforrey’s lees necessarily paid of sors to any trustee named herein 0r o any succeasor tristee appointed here-
incutred by frantor in such proceedings, thall ize paid 1o beneliciary and e, Upon such appaintmwnt, and thout conveyance 1o The successor
applied by it lirst upon any reasonable costs and ~1penses and attorney’s fees, trustee, the latter shall be vested with all title, powers nd duties conterred
both in the trial and appellate courts. necessariy paid or incurred by bene- upon any frustee Berein named or appointed hereunder. ach such appointment
ficiary in such proceedinids. and the balarxe applted upon the incdestedness and substitution shall be made by weitten instrument ervecuted by beneliciary.
secured hereby; and grantor agrees, ap its cwn d.penac. fO take such actions which, when recorded in the muortgage recond: of the counfy or counties in
and execute nuch instrument: as shall be necessary in obtaining such cotn- Which the properfy is situafed. <hall be conclusive proai ol proper appointiment
pensation, promptly upon beneliciary's request. ol the successor trustee.

9. At any time and lrom time to ti g i request of bene- 17. Trustee sccepts this trust when this deed, duly exvecuted and
ficiary, payment ol its lees and presentaticn ol this deed and the note lor acknowledged is_made a public Y ed as provided by law. Trustee is not
endorsement 7in case of tull reconveyances, .'or caricellation), withous affecting oblitated to notify any party hereto of pendind salv under any other decd of
the hability ol any person for the payment of the indebtedness, tristee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ¢t said property; {13) join in shall be a party unless such action or proceeding is brought by trustee.

hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may

NOTE: The Twst Deed Act provides that the ~rustes hereunder must be e:ther an attorney. who i3 on: active member of the Osegon State Bar, o bonk, trust company
or sovings ond loan ossociaticn authorized 1o do Lusiness under the s of Oregon of the United States, a ttle insu:ance company authorized to insure titie to real
preperty of this state, its subs-diaries, affiliates, agents ot branches, thi: United States of uny ogency thereof, or on escsow agent licensed under ORS 696,505 19 695,585,




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simpie of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the sarie against all persons whomsoever.

The grantor warrant's that the proceec’s of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or housetold purposes (see Important Notice below),
(b) lor an organization, or (even if jirantor is a natural person) are for business or commercial purposes.

This desd applies to, inures to the Lenelit of and binds all parties kereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assiins. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Feneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the ferninine and the reuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.
<
>

* IMPORTANT NOTICE: Deletu, by lining oul; whizhever warranty {e1) or {b) s \(\
not applicable; if warranty (o) is applicablo and the beneficiary is « creditor

as such word is defined in the Truthein-Lending Act and Regulaticn Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosuras; for this purpose use Stevens-Ness Form No. 1319, or cquivalent.

If compliance with the Act is not required, disreg ard this notice.

{1f the signer of e above is a ¢arporation,
use the form of acknowledgemen? opposite.)

STATE OF OREGON, ; STATE OF OREGO%V,
SS. & F
County of ... ... ) County of .. C LCLC/U%/“IMS

-

19 By . 1954, by ...
LARRY .L. KIEPKE
.JUDY..X..KIEPKE

This instrument was acknowlec'ged belore me on This instrul"

" Notary Public for O}égor; Qm{d&:&éﬁ_'cw 2

(SEAL)

My commission expires: My commission expires:

REQUIST FOR FULL RECONVEYANCE

Te be usad only when obligations hove boen paid.

TO: ... ... . e e e eevieesvenenne 5 Trustee

The undersigned is the legal owner and holder of ali :ndebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and vatisk:sd. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statule, (o cancsl all evidonces of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deec') and! to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the satne. Yfail reconveyancs and documenis to .
DATED: . ST UOP RO L1900
" Beneticiary

Da nel tote or destrey this Trust Desd IR THZ NOTE which it secarss, Both must be delivared 1o the trustes tor concellation befors reconveyance will be made.

STATE OF OREGON, . . y

i County of Klamath s
R : STATE OF OREGON,
County of
I certify that the within instrument

Aspen Title Co. ) was received for record on the 1st....day
on this _10th __ day of __April. A.D, 19 20 OF ooeeeeeeeneenms s eaeeeeee Febuaooaonees ,19.90,

Filed for record at request of:

at 10357 o'clock A M. ard duly recorded at ..3:52... o'clock .P..M., and recorded
in ‘Vol. MGO  oMortgages  Pape _ 9553 . space RESERVEI:J),_,-“"":“";*"*J..Q book/reel/volume No. JM90...... on
Evelyn Bie County Clerk ForR *“&"\‘“ "'"-VW331 or as fee/file/instru-
By 20 deoni: (j’ﬂz_(;L_&_gg}_Q‘_-_LL< nzconoza'sﬁ{_ﬁ‘ T S e, icrofilmm/reception No..1093%4..,

Deputy. i f N 9‘;:& of Mortgages of said County.
o = Witness my hand and seal of

Coubty affixed.
IS¢
Y#lyn. Bisho.. Comnty. Glerk...

-

Jesmeariae
-’\‘

$10.00
T Hspen Title l
e Colleckion Dept |

R e Ry Fee $13.00:-

. NAME c j’l‘[Ll!.‘




