FOI'M No. 705—CONTIACT—REAL EST AYE-—MOBIM] &ﬂ w0 ” STEVENS.-NESS LAW 7UB.CO.. PORTLAND, OR, 37204

s
§ or 13 3,56 CONTRACT—REAL ESTATE

E\lgene&ogalloweIL , hereinafter called the buyer,

WITNESSETH: That in consicleration of the mutual covenants and agreements herein cor:tained, the seller
ajirees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in oo.Klamath wroCounty, State of L Oregon . ., to-wit:

Iot # 40 EL Nw} Swi g} Section 19, TWP25S, R8E, W.M.Five acres M. or L.
Subject to a thirty foot (30 ft.) wide easement on North boundary for
mutual roadway use. Subj ect to & power utility easement. Subject to

reservations and jestrictions of record.

4.7,000.00

for the sum of ) Dollars (
(hereinafter called the purchase price,; on account of which

Doliars ($]:125-00) is paid' or: the execution hereof (the receipt of which is herehy acknowledged by the
seller); the buyer agrecs to pay fire remainder of said purchage price (to-wit:_s..5;87.5.00.... .....) to the order of
the seller in monthly payments of nor less than ... 0% e h ed twenty five

Dollars (¥ 125.00 ) each, ... Month

payable on the .day of each month hereafrer beginning with the meonth of .

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferred balances of said purchase price shall bear interest at the rate of per cent_per annum from..... ..o
5 monthly . | wfekokdaitionk o

being included in

monthly payments above required. Fikds sty i ok espe ot Predo ik el *ﬁ&**ﬁ##ﬁﬁ#f#ﬂtm&w%mﬁ*

#mmwwt**ﬂwﬁ*fek*ﬁm*ﬂﬁvm* Taxes on said premises for the current tax year
are }?9}9:,-?.%' the seller.

Z‘he buyer warrants to and covenan’fs’ vith »l."xe seller lh'.ut the r«:n'l prope in this contract is
(a1 prmaritor by e s prearg!, Ll LRI SRRE Rk onahatoiok S R Ak

shall be entitled to possessinn ol aid lands on . Aprllv 1 S,t- r . - 1990 . and snay retain such possession so long as

he terms of this cor-t-act. The buyer adress that at all times buyer will keep the premises and the buildings. now or hereafter erected
dition and repair and will nct sutter or permit any waste or strip thereof; that i il K H b ree fram construction and all
other liens and save the seller harmless thereirom end reimburse seller for all costs and attorney's lees incurred by seller in defending against any such liens; that
buyer will pay all taxes herentter levied against siid property, as weli as all water rents, public charges and mupicipal liens which hereafter lawfully may be
imposed upon said prer ises, nll promptly belore the same or any part thereal become past due; that at buyer's expense. buyer will insure and keep insured all

until paid, intcrest to be paid the minimum

buildings now or hercalter erected on said premise. against loss or domage by fire (with extended coverage) in an amount not Jess than §.. Y .. .
in a company o©r companies vatislactory to the seller, with loss payable first to the seller and then fo the buyer as their respective interests may appear and all
policies ol insurance to be delivered to the teller .3 soon as insured. .Now il the buyer shall fail to pay any such liens, costs, water rents, taxes or chardes or to
procure and pay lor such insurance, the seller may do so and any paxvinent so made shall be added to and become a part of the debt secured by this contract and
shall bear inferest at the rate aloresaid, without ssaiver, however, of any right arising to the seller for buyer's breach ot contract.

*ftedairkokdsds ek bkt ki skl )Ir***.**‘lﬁf,*,Mkm*m’aﬁr&‘k?‘i;’sifM#*#M*&*m*#*****#&ﬁ*;&****éﬁﬁt* i
unt equal to said purchase price) man <etable title in and to said premises in the seller on or subsequent to the date ol this agre: i
except the usial primeed g 145 nd the Luild:r 4 and other restrictions and easements now of record, if any. i 2 7said purchase price is
fully paid and ugon request and upon sutr¢RaEr Tt for ¢, seller will deliv, eid conveying said premises in fee simple unto the
buyer, buyer's Aeirs and assi(ns, iree and cliar OWE nd clear of all encumbrances sirce said date placed, permitted or

arising by, tthMﬂ.’ﬂﬁwvet, the said easements, restrictions and the tares, T r rents and public charges so assurned by
wthsebayer-aral er excepting all liens and enct eibrances created by the buyer or buyer's assigns.

(Continued on reverse)

——

* IMPORTANY NOTICE: Delete, by lining out, which:ver phrase and whichaver watranty {A} or (B} is not applitable. 1f warranty (A} is oppliccble and if the seller is a
creditor, os such word is d +d in the Truth-li-Lending Act and Regulation Z, the sellar MUST comply with the Act and Regulation by mcking required disclosures; for this
purpose, use Stovens-Ness Form No. 1319 or similar.

| Fugere, Oregon 97404

l o T o ‘ SELLER'S NAME AND ADDF £SS

| Lirda L.Beebe, 507 S 47 St. Sprgfield, o, 9747
Bugere & (el Towell, 38158 Place R3. - D 7
Fa]l&eé(, Qregn 974-38 e . Ce at ... ¥ ..M., and recorded

BUYZR'S NAME ANC ADCF £5S SPACE RESERVED

&'.

g

in book/reel /volume on

‘Gorge R. & Laura A. Buke
77890 willow Ave. . . ..
“““Eugene, Oregon 97404

NAME, AD £5. 3P

ment/microfilm/receprion

Record of Deads of said county~.
Witness my hand and se

County affixed.

{

!

i Aftes recording return to: FOR
i

Until a change is raquested all tox statemenhs s1ali Le sent 1o the following address.
567 s 47th st.
" gpringfield, Oregon 97478

NAME, ADDREIS. Z1F°




6559

And it is understood and agreed between said parties that time is ot the essence of this contruct, and in case the buyer shall fail to make the payments

above required, or any of them, punctually withir 20 4:ys of the time fimitad therelor, or 12il to keep any agreement herein Yontained, then the seller at seller’s

option shall have she following rights:

¢1) To declare this contraut cancelled for defauit and null and void. and to declare the purchaser’s rights forfvited and the debt extinguished, and to retain
sums previously paid hereunder by the buy-r;*

(1) To declare the whole unpaid principal baiance of said purchaie price with the interest thereon at once due and payable; and/or

¢3) To foreclose this contract by suit in equity.

In any of such cases, all rights and intertst cre ited or then eristing in favor of the buyer as against the seller hereunder shall utterly cease and the right
to the possession of the premises above described and -l other rights acqu red by the buyer hereunder shall revert to and revest in caid soler without any act of
re-entry, or any other act of said seller ta be pet i . or compensation lor meaeys paid on account ot
tl ¢ purchase ol snic' property as ubsolutely, lully anc ; ctly i s had never been msade; and in case of such default all pay-
ments theretofore made on this contract are to b ret.iined by and belong ¢ said seller as the agreed and reasonable rent of said premises up to the time of suc
d-fault. And the said seller, in case of such delault, chall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any
process of law, ard take immediale possession th sreod, together with all ¢he improvements and appurtenances thereon or thereto belanging.

The buyer further adrees that faifure by the teiler al any time to 12quire performance by the buyer of any provision hereot chall in no way alfect seller’s

right hereunder to ¢nlorce the same, nor skall aty wuiiver by said seller ol any breach of any provision hereol be held to be a waiver of any succeeding breach of
any such provision, or as a waiver ol the provisian itsclh

,000.00  Frosoekvers sk koot ioinisboiotid

The true and actual caonsideration paid {3r ¢hi transier, stated ir terms of dollars, is 57.
. ” | ) bt sboder lork K
Sk it o K ke byl ik s R RS doketrinlcick
In case suit or action is instituted to foreclus this contract or lo enlorce any provision hereol, the losing party in said suit e action agrees to pay such
sum as the trial court may adjudge reasonable as n:torney's fees to b3 allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decrec ol the trial court, the losin paity lurther promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s
idtorney’s fees on such appeal.

. In construing this contract, it is understoad thnt the seller or the buyer may be more than one perzan or a corporation; that if the context so requires, the
«indular pronoun shall be taken to mean and jn-lude -he plural and the ncuter, and that generally all grammatical changes shall be mnade, assumed and implied to
inake the provisions hereal apply equally to cor pora‘i my and to individuais.

This agrwmcnt shall bin! and inure to the 1 aelit of, as the circumatances may require, not only the immediate parties hereto but their respective heirs,
sxecutors, admirisirators, personal representafives, su.cessurs in inferest and assigns as well

IN WITNESS WHEREGF, szid parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has causd its corporate narme to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.

£
R

THIS INSTRUMENT WILL NOT ALLOW USE CF THE PROPERTY DE-
THIS INSTRUMENT IN VIOLATTON OF APPLICABLE LAND
INS. BEFORE. SIGMING OR ACCEPTING
ZRSON ACQUIRING FEE TITLE TO THE
K WITH THE. APPROPRIATE CITY OR
O VERIFY APPROVED USES.

* BUTER: Comply with ORS 93.905 at seq prior 1 exatc sing this remedy.
NOTE—Tha senitnce batween the symbols (0, if nat op plicable, should be delcted. Ses ORS $3.030.

{1f executed by 0 carporatian,
offix cotparote se3tl

{1# the signer of the above is @ corperation,
use the form ol ccknowledgment eppotile.)

STATE OF OREGON. )) STATE OF OREGON, %
SS. SS.
County ol . Lane . ... R I County of . .. e

This instrument was acknowledjled belfore me on This instrument was acknowledged before me on
. 49— . L19 9Qby 19 . by .
,_m.-n.!".uLa.ylxra.A.. Burke as .
o Geotge R. Burke . S of .
. 7 e T

Nor.:\ry }’u.i:;)i-c I;l“O.reg-on h
(SEAL)
My commission expires:

o

. ORS Hi,&i? s:) All instruments confract.rg to convey fee titlz to any real property, at o time more than 12 months from the date that the instrument
s, cyecuted 1o Pthf parties nre bound, shall be acknowiedged, in the manner provided for ‘acknowledgment of deeds, by the conveyor of the title to be con-

2 yeygd. Suel A #:strbments, of 2 memorandam thereof, shall be rectrded by the conveyor not later than 15 days after the instrument is executed and the par-

i

*ies gre doind thereby.
QRS 03.530(1) Violation of ORS 91635 i punishable, upon conviction, by a fine of not more than $100.

(DESZRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KI.AMATH: 3t

Filed for record at request of George F. Burke the 10th
of April AD.19 90 a _11: L4 oclock A M., and duly recorded in Vol. __M90
of Deeds on Page 6558 .
Evelyn Biehn « County Clerk
FEE $33.00 By N2 Pse trale Y12 Frnal A




