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TRUST DEED !

[ 13402 VLTRSS D gl

_ THIS TRUST DEED, made this ... 15t _..day of
.AShJ.r.ley..Mame...G.u.dmundspn..&..D.ngl,a.s.. Marlow. Guémundson,..as.tenants

as Grantor, lquntai.n.:ﬁiEié.:CQnﬁéfti(:..gf..Kl
Gleta. Wampler. ...ee

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in oL Koamath s County, Orefon, described as:

Lot 1, Block 3, TRACT 1029, SPRAGUI RIVER PINZS, according to the official plat thereof
on file in the office of the County Clerk of Xlamath County. Oregon.

Tax Account No: 3408 027BO 04700

together with all and singular the tenements, heredit aments and aprurtenances and all other rights thereunto belonging or in anywise
now or lereafter appertaining, and the rents, issues cnd profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
sum of NINETEEN THOUSAND EIGHT HIJNCRED AND No/loo*******************************x**fk******
*****************************,****, ’*******t#ﬁoﬂms, with interest thereon according to the terms of a promissory

note of vven date herowith, payable ro beneliciary or order and made by grantor, the tinal payment of principal and interest hereot, il
not sooner paid, to bo due and payable . as per terms Oante , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: R R L.

1. To protect, preserve and maintain said property ir good condition granting any easement or creating any restricuon thereon; {(c) join in any
and repair; not to remove or demolish any building or imp-cvement thereon; subordination or other agreement atfecting this deed or the lien or charge

not to cornmit or permit &ny waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in grod and workmanlike drantee in any reconveyance may be described  as the “‘person or peranns
manrer sny building or improvement which may be construcred, damaged or tegally entitled thereto. and the recitals there’n of any matters or facts shall
destroyed thereon. and pav when due all costs incurred tk erefor be conclusive prool of the truthiulness thereof. Trustee's lees for any ol the
3. To comply with all laws, ordinances, regulatons, rovenants, condi- services mentioned in this paragraph shall be not less rhan 85.
tions and restrictions allecting said property; it the bensficiory so roquests, 10 X 10. Upon any delault by grantor hereun-ler, beneficiary may at any
join in executing such financing statements pursuant fo the Lniform Cominier- time without notice, cither in person, by afent or by a receiver 1o be ap-
cial Codr as the beneliciary may require and to pay lor i ing same in the pointed by a court, and without redard to the adequiacy of any security lor
proper public oltice or otbices, as well us the cost of all lien searches made the indebtedness hereby tecured, cnter upon amd take possession ol said prop-
by lilind ofticers or searching agencies as may be dectned lesirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. ey o profits, including those past due and unpaid, and apply the same,
4. To provide ard continuously maintain insurance on the buildings less costs and expenses ol operation and collection, incluling reasonable attor-
now or Derealter erected on the said premises ngdainst Joss or damese by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the h-nr-llj{€lylgﬁ-dlrnrn time to tinwe require, in ficiary may determine.
an amouat not less than 3 vaca . . written in 11, The entering upon and taking possession of said proporty. the
companies acceptable (o the beneficiary. with loss payable o the latter: all collection of such rentr, issues and profies, or the proceeds of hite and other
palicies ¢ f insurance shatt be delivered 10 the heneficii tv av soon i insured. insurance polivi. s or compenyation Or aw ards tor anv tabing or damaie of the
il the grantor shall fail lor any reason to procure uny such insurane and o property, and the application or release thereol ay doresaidd, shall not cure o
deliver svd policies to the beneficiary at least hifteen dns proor 1o the eapira- waive any default or notice of default hercunder or invaldate any act done
tion of any policy ol insurance now ar hercalter placed ¢ said buildings, pursuant to such notice. -
the bancliciary may provure the sama at grantos's exper se. The amount 12. Upon delautt by “¥aitor in payment of ang indebtedness secured
collected under any lire o ‘other insurance policy may be soplied by beneli- hereby or in his performance of any adgreernent hereunder, time being of the
ciary upon any indebtedness secured herevy and in such order as heneliciary essence-with respect 1o such payment andjor performance, the bereficiary may
mav Jetermine, or at option ol beneliciary the entire amaur ! so collected. or Hpclare,sall pums  secured hereby immediately.- due and payable. In such an
e part thereol, may be released to grantor. Such apy lieati n of rolease shall  event the beneliciary g, hisyetectinn may proceedi fo foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity ‘as a. mart, 'ﬁ‘gfék’w ,ﬁ," to foreclose this trust deed by
act done pursvant to such potice . . advertisement and '521%. or may direct the*irustee $o pursue any other right or
¢ PTo Keep said premises free from constructicn licts and o pay all  pemedy, either at law or in equity, which the beneficiary inay have. In the event
taxes, asessments and oiher Chardes that may be lev ed cr assesssd upon or  the beneliciary elects (o oreclose by advertisement and sale, the beneficiary or
againse said property Dbefire any part of such taxes, assct-mentd and other the trustee shall execute and cause to be recorded his written notice of default
chardes become past due or delinquent and promptly delive: receipts therefor and his election to sell the said described real property to satisty the obligation
to benefciary: should the grantor ail 1o make payment of any tozes, assess- secured hercby whereupon the trusiee shall tix the time and place of sale, dive
ments, rmsurance premiums, liens or other chardes paable by grantor, either notice thereol as then required by law and proceed to {areclose this trus deed
by dire:t pavement or by .vatding lmne!lcmry Vu‘i:h funris with which to in the manner provided in ORS 86.735 to 56.795.
make sxch pavment, bensiciary may, a its option. make paym-nt thereol, 13, Afrer the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set lorth i the note secured sale, and at any time prior to 5 days before the date the irustes conducts the
hereby. together with the obligations dvsscribed in parageaph s § and 7 of this sale, the grantor or any other person 0 privileged by ORS 86.753, may cure
trurt dved, shall be adlel to and beceme a part of the cent secured by this the default or delaults. 1} the default consists of a lailure to pay, when due,
trust deed, without wauner of any rights arising from breich of any of the surns secured by the trust deed. the default may be cured by paying the
covenarty hereot and dor such payments. with interest as a‘oresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore desctibed, as N ay the grantor, shall be beund to the  not then be due had no Clelault occurred. Any other delault that is capable ol
e ettent that they are bound for the payment i the obligation herein  bLeing cured may be cured by tendering the periormance required under the
desctibed, and all such payments shall be immediatel due and pa)’.nlnlc_u_'lrh obligation or trust deed. In any case. in addition to curingd the delault or
ot rotwe, and the porpayment thereol ~hall, at the optian of the hencliciary. detaults. the person elfecting the cure shall pay to the beneficiary all costs
render Al sums secured oy this trust dead immediazely - and payahle and and expenses actually incurred in enforcing the oblidution ol the trust deed
corstitute a breach ol thiv trust deed. . N . together with trustec’s and attorney’s lees pot exceedind the amounts provided
§. To pay all cotts, fees and expenses of this frust including the cost by law.
of title search as well an the other couts and cxpere ol (e trutee incurred 14, Orherwise, the sale shall be held on the date and at the time and
in n\nrrchon.l-’xth or in enforcing this obligation and trustee's and attorney 't place designated in the notice ol sale or the time ta which said sale may
feey acrually incurred. . . . be postponed as provided by law. The frustee mmay reli said property either
7. To appear in and defend sny action or jrocet ling puzporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or Jruste-; and in any suit. auction to the highest bidder for cash, payable at the time of sale. Trustee
action r proceeding in which th beneliciary or trustie may appear. including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the lorecionure of this deed, to pay ul’ cast: and expenses, in- the propetty so sold. but without any covenant or wareanty, express or im-
eluding evidence of title and the beneliciary’s of truiters attorney’s fees: the  plied The recitals in the deed ob any matiers of fact shall be conclusive proof
ansoun: of attorney’s lves mentioned in this parafrarh 7 i~ all cases shall be P the truthlulness thereol. Any persan. excluding the trustee, but including

fixed! Ly the trial court and in the event ol an apped {rony any Judgment o
decree ol the rrial cmxn.‘granmr f""’“" a""g fo [&y * *h sur as the an- When trustee sells pursuant to the powers provided herein. trustee
petate court shall adjudgde rear nable as the benexviary s of trusiees attor - shall apply the oroceeds of sale to payment of 1) he txpenses of sale, in-
ney's l2es on such appeal. cluding the compensation of the trustee and a reasonable charle by trustee’s
H Cags . attorney. 72} 1o the obligation secured by the trust deed, 153 1> 2l persons

It is mutually agreed that: Y tevondnd fiens subsequent 1o the interest of the fusiee i the trust

the grantor and beneliciary. may purchase at the sale.
15.

8. I the evenr that any portion or all ol sail property shall be taken Jeed as their inferests may appear is the order of their 7 (4) the
urder the right of eminent domain or condemnation, beneliciary shill have the surplus, i any, to the drantor or P H d te such
right, it it so_elects, 1 require that all or any porgion o the monies payabls surplus.

as cotipensation for such taking, which are in excess of the amount requiced 16. Beneliciary may from tiune o fune APPOIAE @ SUCCEaS0r OF sucen-
to may all reasonable costs, expenses and atforney At fees mecessarily paid Of  sors fo any trustee named herein or o 4 wuccewsar trustee apgerinted here-
0 B Al e s v procecdinds, shall be paic to benliciary anl wnder. Upon such e heint, i withogt romseyance ta ' rhe. successor

trustee, the latter shall be vested with all title, powers and duties conlterred

applie] by it tirst upon any reasonable costs and expenses and artorney’s fee
upon any trustee herein named or appointed hereunder. Each such appointment

both in the trial and appellate courts, necessarily jaid 3 incurred by ben

ticisry in such procesdings, and the balance applnd uz'n the indebtedners and substitution shall be made by written instrument executed by beneficiary.
secture:d hershy: and rantor agrees, at ils own expense, 1> take such actions which, when rtecarded in the mortiage records ol the county or counties In
and trecute such instruments as shall be necessary in cbiaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensarion, promptly upon beneliciary's request. of the suctessor truster.
. At any time and from time to time uponn wr.ten reguest of ben:»- 17. Trustre accepts this trust when this deed, duly riecuted and
ficiary, payment of its lees and presentation of this di 1 and the note for acknowledged iv made a public record ax provided by law. Trustee 3= not
«  endor-ement fin case of {ull reconvey.ances, lor cancollatin»), without aflecting obligated to notify any party hereto of pending sale under any othee deed of
the fishility of any person lor the payment of the indebredness, trustee miy trust or of any action or proceeding in which jrantor. beneliciary or trustee
({a) consenr to the naking of any map or plat ol .aid propeety; (b) join on sha!l be a party unlesy such action ar proceeding is brought by trustree.

MOTE  The Trust Dres Ac? provides thar the trustee hetoun i+¢ must be elther v attaney wha 13 an attise member of ¢
or sa.ings and laan esiaciaten author zed to do busiaess Lsder the laws of Or:gen or the United States, a ttle insos
prepety of this state. s subsidiaries, uffil:ates, ogert or 3 Jnches, the United §Srates or any agen:y sherect, or on escrow agent

he Qregon
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Wwitnoess

__._4_______._.—-———-———':-._____—-——-—

The grantor covenants and agrees to ant with the bereficiary
fully seized in fee sitnple of

and those claiming under him,
said described real oroperty and has a valid, unencumbered title thereto

that he is law-

and that he will warrant and forever defend sihe same against all persons whomsoever.

The grantor warrants that the proceeds of the laan represented by the above descri
(a)* primarily for grantor's personal, family or }:ousohold purposes (see Important N
ﬂkmxcfxbmmwxxmmmnmxxxxxxxxxxxx

XXXHA xmmmammmm:(mmxmm 10X B X 0NOT CRATRER

aid binds all parzies hereto,
se-rm beneficiary siall mean

This deed applizs to, inures to the benelit ot
personal representatives, successors und assigns. The
secured hereby, whethar or not named as a bereliciary
gender includes the feminine and the neuter, and the singular number inzludes the plural.

7N WITNESS WHEREOF, said jran:or has hereunr

—

» JMPORTANT NOTICE: Delete, by lining out, whicheve r warranty (a) of {b) is
not applicable; if warranty {a) is applitable and the hensliclary is @ creditor
as suth ‘word is defined in the Truth-in-Lending Act and Reguletion Z, the
benelizicry MUST comply with the Act and Regulation by moking required
disclosuras; for this purpose use Staveni-Ness Form No. 1319, or squivalent.
1 compliance with the Act is not required, disregard this Hitice.

(M the signer of the chove is a corparaiion,
use tha farm of acknowled jement oppotite.)

STATE OF OREGON, STAT.S OF OREGON.

) ss.

County of . . - ) County of
This instrument wa3s acknowledged belore 1na on
,19 19 .

as
of

, by by ..

STATE OF CALIFORNIA
COUNTY OF Los Arceles

o, _ March 27, 1990

e
the undersigned, a Notary Public i
State, personally appeared__Kernr

lee

_______ befcrzme
anc for said County and
? S..Pern—— -
___, persomilly kaown to me to be the

their heirs, lefatees,
the holder and owner, including pledgee.

herein. In construing this deed and whenever the context so requires, the masculine

bed note and this rrust deed are:
otice below),

devisees, administrators, axecutors.
of the contract

This instrument was acknowledged belore me on .

WTG \WORLD 'I’I‘I’LE GOMPANY

e
person whose name is subscribed to the within instrument as

a witness thereto, {or proved to be such person by the oath
of a credible witness who is personaly known to me). who
being by me duly sworn, deposes and £&ays: That__he_
e — ___rasides at._
18840 Ventura Blvd., Tarzana,. 356
that _ _he was present an¢ saw - ——————
S_Maglmméfm—aaé—shir—leg—mie Glhicmun
personally known toKe witr the person detcribed
in, and whose name is subscribed to the within and annexed
instrument, execute the same and that affiant subscribed

Signature

FOR NOTARY SEAL OR STAMP

—

SPRICIAL SEAL
TERRI L ALLEN
NOTARY pusLIC - CA\JFORNIA )

L0S ANGELES COUTY b
pires JUN 28, 1991 |

/rigma there witness of said execution.
% 001

De not lose er dastrey this Truss Deed OR THE OTE ~vhich |1 secures. Rein must be delivared to the trustee for cancallotion before raconveyonce will be made.

R
TRUST DEED

{FORM No. 811}

STEVENS-NES1 LAW PUB. CO-- PORTLAND. ORE. i
'—-—'——""_'———-—————-‘____—.._-—’-—'"““———_——"

.Sbipley..war.ie..A.G.u‘dmunésqn‘.&. .D.oﬁ 1as Marlow Gudmundson
3583 Prestwick Circle

Qceanside . CB.92056. cooosree o eeee

SPACE RESERVED
FOR
RECORDER'S USE

.Chilquinu.,.OR..91624
Benel i‘?i_

AFTER RECORDING RETURN TO

&gmzxxsx:gRaam(s}m;x(Ekimemxzt: Q0.
Mountain . Title Company

. 222 South :Sixth:s‘treet;;:: St T F?e $l:’3 ﬁ:():g.':r
Klamath Falls, OR 97601

STATE OF OREGON,
County of ... Klamath
I certify that the within instrument
was received for record on the 11t .day
1

a .
in book/reel/volume No. .
page Q708 . .. ...oras fee/file/instru-
ment/ microfilm/reception No...13402 ,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.




