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TRUST DEED

* 43407

DEED, madLe this .....

Hoover

as Greantor,
Gleta

WITNESSETH:
Grantor irrevocably grants, bargains,

County, Orejon, described as:

Lot 12, Block 2/ TRACT 1029
thereof on file in the office of the County Clerk

Tax Account No: 3408 027B0 05900

together with all and singular the tenements, hereditaments
now or hereafter aprertaining, and the rents,
tion with said real estate.

FO

R THE PURPOSE

and appurtena

qum of . EIGHTEEN .THOUSANDA_,AND..ND/]‘OO.’.*._".‘.?&?F:‘F.#,?‘.’{?T{i‘* D Rt o
PR

**t\'**‘k***** Dollars
note of even date herewith, payaktle to beneticiary or order and mados by grantor,

as _per. terms, of note .

not sooner paid, to be due and payable ... .- IO

he date of maturity of the debt securéd by this instrument iz the date, sta
becomes due and payable. In the event the within described propaity. of any par
sold, conveyed, assigned of alienated by the gran:tor without first having obtained the W
then, at the beneficiary's option, all obligatioas s red by this inscrument, jrrespective 0
herein, shall becom¢ immediately due and payable.

, 19

To protect the
1. To protect,

and repair; not to ref
not to commit of permit any waste of said property.
2. To complete or restore promptly and
mann-r any building or implnvemenl
destroyed thereon, and pay when due
3. To comply i

security of this trust doed,
d maintain said propel
lish any

‘rantor agrees’
in gnod condition

- granting any easement
buildind or imiprovement thereons!

subordination or
thervol: (d) reconvey,
prantee in any recon
legally entitled thereto”
be conclusive
cervices mentioned in this

10. Upon any
time without notice.
pointed by @ court, and
the indebtedness hereby
erfy or any part thereof
jsstses and prolits,

w.
in goot and workmanlite
which may Do cor s:ructed, damaged of
incurred ther-tor.
ordinances, red Jlations, covenants, condi-
if the benclciary o requests,
linancing statements pursuant to the Uniform Commer-
ici v require and to pay i€s filingg same in the
propet. public ollice or oflices, as well as the codt of il lien scarches masde
by {iding oflicers of searching agencies as may be deered desirable by 1he
beneticiary.
4. To
aow or hi

provide and continuously maintain insufasce
r erecled on the sail premises aganst icss of damage by ln¢
and such as the beneliciary, m3ay Trem tine to time require, in
an amount not less than vac nt 1an . . , writfen in
companies acceptable o the benell 1 with loss payvible 10 the latter; all
policies ol insurance chall be delivere he bereliciuy as soon as imsie ey
il the grantor shall lail .or any reason to procure any -uch insurance and o
s to the peneliciary at least tilteen dava prior to the expita-
} insurance naw of herealrer plicad on said buildiys,
the beneficiary ma ocure the same at grantor's expensc. The amount
collscted under any fire or other insurance policy ma be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as benceficiary
mav determine, of af option of beneliciary the, enfire anount so collected, of
acy part thereol, may be released 0 grantor. Suca apaication of release tha
not cure ol waive any default or notice of default hervtinder ¢f invalidate any
act done pursuant to such notice.
5. To keep said premises lree from constructio®t liens and fo pav al
tares. assessments and cther charges that may be levis or assessed upon of he bereficiary elects 0
agunst 3 id property rt ol such 'axes, assessrments and other the trustee shal
charfes become past and promiptly Jeliver Teceipts therefor . .
to beneficiary; should the grantor fail to make |»ayn'.e'|t ol any taxes, as r55-
ments, insurance premiums. liens or other charg s piy able by grantor. cither
by direct payment of by providing beneliciary” with funds with which o
make such payment, beneliciary may. at its option, make payment thereol.
and the amount 0, paid, with interest at the rate set forth ir the note secured
horeby, together with t ligations described in pacagraphs § and T i this
trust deed, shall be adde: e a pat of the debt secured b this
erust deed. without waiver of any rights arisind fror breach of any of the
covenants hereol and tor such payments, i eresr a3 aforesaid, the rop-
erty hereinbefore described, as well as ohall be hound to the
same extent that rd for the pay ment at the obligation ho wify
cescribed, and all such payment shall be immy diatel~ due and payable h-
cut notice, and the nonpayment thereof shall, at the Hption of the bencliciary.,
render all sums secured by this trust deed immediat-ly due and payable an
constitute 3 breach of this trus N
§. To pay all cnsts, tees and expenses 1 t1i trust including the cost
of title search a3 well as the other costs and txpers-s of the trustee incurrec
in connection with or in enlorcing this obligation an ! trustee’s and attorney’s
i stually incurred.
in and dufend any actinn oF proceeding purporting to
s of beneficiary of truster; and in any sait.
Bbeneliciary ot friniee may appear, inrciuding
NBdeed, fon pay sl costs e eeperaa, in-
eficinry's Of froster’s attorney’s Fass the
ned in this prragea ah 7 in all cases “halt be
fixed by the trial cour; ¢ event of an ar { teom any judit yent or
decres ol the trial court, Jurther afirees 0 Cegrch sumy st @i
pellate court shall adjudde reasonable as the bene’ v or Cruster’ s attor-
ney's fres on «wich appeal.

Itis mucaally agreed that:

8. In the event that any portion or w1 ol said propetty shall by tiken
under the right ol eminent domain or conden paticr, benehiciary shall have the
right, it it so elects, to require that all or any pot tion Of the monies payable
as compensation tor such takind. P e in esCrsy of the amount required
to pay all re sonable costs, 7w dmes necessarily naid or
jncurred by JArantor in such te paid to beneliciiry and
applied by it lirst upon any 1easonable Lapents amd atfornev's fees,
both in_the teiad and appellate courts. necessariy paid t 33
ficiary N such proceedinds. anxd the balane A% hed uy &
secured hered s and  grantos adrees, #f s (mn epenee, E

and execure such instruments 48 shall be peeesry in
perssation., promptly upon Beneliciary’s requ st

9. At any time and From time to & me

liciary, paymeent of i racin of this deed and the nofe for
endorsement (in case , for cencellation}, without allectingd
the liability of any person lor the payment of the indebtedness, trutee MAay
(a) consent (o the making vl any map or plat 1 said property; ¢hy join in

on the buildinfs
H s fees upon any
jary may determine,
11. The entering
collection of such rents.

n
Hie

witive any
pursuant to such notice.
12, Upon default
hereby or in his p
essence wirlt respec
declare all sums
event the beneliciary at
in equity as @ mortpagde
advertisenient
remedy, either &

secure!
in the

sale, and at &
sale, the grantor or any
the default orf defaults.
sums secured tr
entire amount due
not then
beingd cured may

obligation or trust e
defaults, the person o
and expenses actually
todether with trustee’s

by law. .
14, Otherwise,
place Jesignated in th
be postponed ‘i
in one parcel

by the
at

e

alfect the wecurity ri
action of proceedinit n w
any suit for the loreclosu?
cluding evidenca O i
amount ol attarney’s

shall deliver
the propert
plied. The
ol the trut
the grantor ab

15, When frustee
the proceeds

cocitals in the

shall apply
chudingt the
arforney., 2) to the ohl
having re i s
deed 13 ¢
sueplus, il any.
surplus.

1€, Beneliciary
sors fo any tr
under. Upon
trustee.
upon am

atrer shall
tras
cution shall be
. when
ik the properfy

o .2
{ the succeysor rrusfer
17

o
n awritien reQuess ot bene-

acknowleded is
obligated to notify any
trust or of any act

GHT 1988

¢PRAGUE RIVER PINES, according
of Klamath County.

nces and all other rights thereun
issues and prolits thereot and all fixrures now of herealter attached to or used in connec-

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of
ek dck R FAkFIIK

with interest thereon according to
the tinal payment of principal and interest

or creating
ather agreement

prool of the

default by &
either in persom.

including those past due and unpaid, and apply
Joss costs and expenscs of operation and collection.
ey indebtedness secured hereb

insurance policies of compensa
property, and the application or release thereol
default or notice of delault hereunder or invalidate

1 exvcufe d

notice thercof as then requ
nuinnes provided in
1 trustee has

jor to 5 days belore the date the trustee conducts the

11 the default consists ol
ust deed
the time ©
be due had no defaul

incurred in enforcing
and attorney’s fees not exceeding the amounts

the sale shall be

ded by Lov.
or in separate parcels
auction to the highest bidder for cash, pavable at the nme ol sale.
to the purchaser its
. o sold, bu

hlulniess thereof.
Wl beneliciary.

compensation ol the

Deir inferests i
10 the grantor of to

reay
ustee named heremn or 10
such appo:nnnen."

tee herein na

covorded wt 1B
is situated.

L Trustee aceeps
made &
parts
ion or procesdingd
whall be a party unless such action

STEVENS-NESS L
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sells and conveys to trustee in trust, with power of sale, the property

to the official plat
Oregon.

to belonging or in anywise

the
I ok b ok akeial FkxkFIHKIIK

the terms of a promissory
hereof, if

ted above, on which the final installment of said note
¢t thereol, or any interes

¢ therein is sold, agreed to be
-ritten consent or approval ot the beneficiary.
{ the maturity dates expressed therein, or

thereon; (€} join in any
erd or the lien or charge
ithout warranty, all or any part of the property. The
ance may be deseribed  az the '‘person of persons
and the recitals theren of any matters or facts shall
truthiulnuss thereot. Trustee's fees for any of the
paragraph shall be not Tess than $5.
intor hereunder, benelic
by agent or by ar ver to be ap-
without regard to the adeguacy of any security for
secured, enter upon and take possession ot said prop-
in its own name sue or othenwise gollect the rents,
the same,
including reasonable attor-
v, and in such order as bene-

any restriction
aliveting this o,

ry may at any

upon
ssues

and taking possession of said property,
and profits, or the proceeds of ire and other
tion or awards for any taking or

as aloresaid, shall not cure of
any act done

vent of any indebtedness secured
¢+ hereunder, time being of the
the beneficiary may

i payable. In such an

orecloss this trust deed

or dir loreclose this trust dged by

and sale, or may

y may
rent and sale, the beneliciary of
be recorded his written notice of detault
bed real property to satisty the obligation
tee shall fix the time and place of sale, give
law and proceed to toreclose this trust deed
735 to 86.795.
d foreclosure by

ORS 46 .
comme: advertisement and
other person so privileged by ORS 86.7

a failure to pay,

the default

e default or
shall pay 1o the beneficiary all costs
the obligation of the trust deed

i provided

held on the date

<ale or the time 0 whic

The trustee may sell said
and shall sell the parcel or

notice of

deed in form a3 required by law conveying
¢ without any cove ant or warranfy, express or im-
deed of any matiers of tact shall be conclusive proot
Any  persomn, evcluding the trustee, but including
may purchase at the sale.

oty putsuant {0 the powery provie
of sale o f yient ol 1)
trustee and
iation secured by

fedd herein, trustee
(e e perses ol sale, in-
a 1easonahle charge by trustec’s
the trust deed, (3) 19 all person3
Daequent @2 the interest of the trustee in the trust
Gppear i the order their priority and (4) the
hix succoasOr N interest entitled 10 such

to titne appoint a aLCCEssar OF BUCCEss
any successor trustec appointed here-
without conveyance to the 3uUCCEsNOr
bt ers and duties conterred
i Each such appointment

od by beneliciary.
ecved. the county of counties in
incfusive provt of proper appointment

from time

and
be vested with
by

morgdialt
shall be ©

made *
!

cvecuted and
Trastee is not
her deed of
o, heneliciary 67 trustee
brought by frustee.

When this dved.
public record s rovidded by law.
hereto of pendind wtle under amy ot

i in which dran
or proceeding I

this (st duly

HOTE: The Trust Deed Act provides that the hushie hereunder must b
or savings gnd loan association authotized ty do tasiness under the
propeity of this state, 1ts subsidiaties. affidiates, cgnts of bronches,

o wither an attorney. who i1 nn active
.aws of Oregan of the United Stotes, a t
yie United States of auy ugenty thereot,

of

membar of the

Oregen State Ber, o bank, trust company
e nsuIoncE COMmpany autharged to insure H12 to teq
on cstow agent Lieensedd vndes QRS 79,505 1@ £75.585.




i

The grantor covenants and agrees vo and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describec real property and has a valid, unencumbered title thereto

and that he will warrant and forever defead the same against all persons whomsoever.

Tke grantor warrants thar the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantar's personal, fami'y or household aurposes (see Important Notice belmy’g
(b) YmaUN WASIH AKX, YL X KN R K i SR T YRR mxx&xx&xm;mx:sxmmh X BKEXXRXX

This deed applies to, inures to the beneii: of and binds all parties hereto. their heirs, legatees, devisees. administrarors. executors,
personal representatives, successors and ass'gns. The term beneticiary shall mean the holder and owrer, including pledgee, of the contract
secured hereby, whether or not named as a bene‘iciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes th= feminine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREOF, saic! grantor has kereunto set his han d tirst above written.

® MPORTANT NOTICE: Delete, by lining out, whichevar warranty {a} or {b} is / AL LT
nel opplicoble; if warranty {a) is applicable and tha beneficiary is @ creditor

o3 such word is defined in the Truth-in-Lending Act and Regulation I, the C

b neficiary MUST comply with the Act and fugulation by moking ragsired  SZL 7 ,W/_, 7

i 1< for this purp wse Stevens-Ness form HMo. 1319, or equivcient. s8usan L. Hoover

1# complionce with the Act is nol required, disrigard this notice.

"""""""""" Vi e i) Vg

{1# the sigaer of the cbave is a corpe ration,
= ¢ the form of acincwledgement opposite.}

ST ATE NE AREANN STATE OF OREGON.

STATE OF CALIFORBNIA

COUNTY OF 158 angeles .-_} S8
On ____I'_B_IEL.ZD_L—-LQS— o haloreme
the undersigned, a Notary Publc in and for said Counly and
State, personally appeared Kerry S. Penn_

, personaily known to me to be the
person whose hame is subscribed to the within instrument as
a witnass thereto, {or proved 0 be: such person by the oath
of a credible witness who is gersanally known to. me), who

being by me duly sworn, deposes and says: That__. %€

— e — resides at
18840 Ventura Blvd., Terzana, QA. . —— ’ OFFICIAL SEAL %
that he was present end saw - ' R TFORI L AV EM £
Wayne H. Hoover and jjussn L. Hoowei { 2 noTARY PUBLIC - CRLEIRIIA
personally known toKe! S, I the person described & LOS ANGELES COUNTY 1981
in, and 'whose name is subscrityed to the within and annexed : My comm. expires JUN 28,
instoumeant, execute the samé; and that affiant subscribed N

it name the}eg s 3 witness of saici axecution.
Signatu ; \ \%-Q‘Q_QQJ_.‘

FOR NOTARY SEAL CR STAMP

:
i

Lycoer e

DATED: .

oy
Beneticiary
Do not leze er destrey this Trust Deed OIt THE MHOTE which it securas. Both must be dulivered to the trusize for canceliation bafore reconveyonce will be made.

e e

P
TRUST DEED

(FORM No. 881) County of
aTevENS NERS LAW PUS. €O PORTLANG. OFE I certify that the within instrument

Wayne H Hoover & Susan .. Hbover was received for record on the 1lth. day

e s T e April... ,199Q..,
4665 Desitiond Circle at 10:44... o'clock _A..M., and recorded

SPACE RESERVED in book/reel/volume No. MIQ........ on
FOR page ...01 L or as fee/file/instru-
RECORDER'S USE ment/microiilm/reception No.....13407,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

E—
T T e ——————

AFTER RECORDING RETURN TO
Mournitain Title Compary
222 South Sixth Street
Klamath Falls, OR 97601

Pan e N Il Fee $13.00.

.‘.I.':.Yﬁ.]:}"’.'!...ﬁiﬁh.“..x...QQ.E‘.H.C}'....C.l.eIK...

NAME TITLE




