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THIS TRUST DEED, made this -
kwok Fai W 9’.‘.9...&.‘@9@)’..9}.‘.@ i Wong,

TRUST DEED
15th

or the

Mountain Title.

Company ©

n Oregon Corpor

as Grantor, ...

hamrock De elopment Compary .

as Beneficiary,

Grantor irrevocably grants,
in L Klamath . ...County,

Oregon, described as:

Lot 17 in block 2 of TRACT 1082,
on file in the office of the County Clerk

Tax Account‘No:'4008 020R0 00400

together with all and singular

now or herealter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of

SIXTEEN THOUSAND. EIGHT.

the tenerrents, hereditaments
and the rants, issues and profits

sum of

not sooner paid. to be due and payabla as per. tems Oante

The date of maturity of the deb?
hecomes due and payable. In the event the “vithin described oroperty,

then, at the Leneficiary's aption, all obligations secured by rhis instrument,
herein, shall tecome immediately due anc pi akle.

To protect the security of this fiust Jeed, grantor agrees:
1. To protect, preserve an maintain said property in good condition
and repair; not to remove or demolish any buildimi or improvement thereon;
not to commit or permit any waste of said property.

. To complete or resioie promptly and good and work manlike
manner any building or improvement which 1nay be constructed, damaged or
destroyed thereon. and pay when due all costs ncurred therelor.

3. To comply with all laws, ordinanc:s, repulations, covenantn, condi-
and restrictions alfecting said property: it tke beneticiary so requests, to
join in executing suck financing statements pursuans to the Unitorm Commer-
cial Code as the beneliciary rnay require and to nay for filind same in the
proper public ofiice or oflices, as well as the cost of all lien searches made
by liling officers or searching agencies as n-ay i3 deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealrer erected on tie said premisis aga ast Joss or damags by fire
and such other hazards as the beneEciniy may drom time to time ro wire, in
an amount not less than § acan ana . , written in
companies acceptable to the bheneficiary, with loy payabls to the latter: all
policies of insurance shal? be delivered to tlc berneticiary as soon as insured:
it the grantor shall fail .or any reason to procure any such insurance and 1o
deliver sard policies to the beneficiary at least fifteon days prior to the expira-
tion ol any policy nl insurance now or herealte: placed on said huildings,
the beneficiary may procure the same at fraaor's eipense. The amount
collected under any ftire or other insurance policy may he applied by Leneli-
ciary upon any indehtedness eeured hereby and in such order as ben Jiciary
may determire, of at option of beneliciary ‘he crure arnoant so collected. or
any part therzoi, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delauil hereunder or inv: idate any
act rlon: pursuant to such natice.
5. T

drantee
legally

tions

pursuant

essence
declare

o keep said premises tree from cont-uction liens and (o pav all
other chardes that niuy Yo Jevied or sessedd npon or
against said property before any part ol tuch faxes, assessmenrs and other
charges becorne past dur or delinquent and promptly deliver receipts therefor
to beneficiary! should the grantor fail fo inake payrent of any tiaxes, assers-
ments, insurance premiuems, liens or other charges pavahle by Lrantor, cither
by direct payment or by providing beneticiary with funds with which 1o
make such payvment. Deneticiary may, at its walion, nrke paynicnt thereut,
and the amount so paid, witir interes? at ths rate set forth in the note secured
hervby. together with the obligations descrived ir paragraphs 6 and 7 of this
trust deed, shall be added t» and become 1 patt of the debt secured by this

tares, assessnients and

described, and all such payments shall be ‘munediately due and pavible with-
out notice, and the nanpaynient thereof shill, at the ortion of the neficiary,
render all sums secured by this trust deed imnwdiately due and payable and
consﬁlu;e a breach of this trust deed.

delaults.

this trust including the cost

"y pay all costs, fees and expenses by law.
of title search as well as the other costs and typenses of the trustee ipcurred
in connectian with or in eniorcing thiv obligatin: and trustee’s and atforney’s place

ten actually incurred.

7. To appear in and delend any acticn or procesding priepiorting fo
atiect the secrrity rights or powers af beneliciony or trustee; and i any it
action or proceeding in which the heneliciary o7 trusfee may appear, inclhwding
any suit for the foreciosurie of this deedd, to pay all costs and eepenses, in-
cluding evidence ol title and the beneliciary's ¢ trustee’s attorney fees: the
amount of atrorney’s ees rrentioned in this par wraph 7 in all cases shall be ol
fired by the trial court and in the evenr ol a1 appeal Irom any cudgment or
decree of the trial court, franfor lurther agress 1o pay stch st s the ap-
pellate court shall adjudge srasonable as the Jeneficiary’s or trustee’s attor
nev's tees an such appeal.

It is mutually agreed that:

§. I'n the event that any partion <1 ali
under the right of eminent domain or con femrn

attarney,

. having
LF said property shal be taien
rion, benefichary sta’l have the

end execute such instruments as shall e neessary in obtainingd such cone
pensation, promptly upon beneliciary’s rnque!

9. At any time ard from time t1 tinw upon written requw-st of bene-
liciary, pnyment of its fees and presen ationy of this deed and the note for
endorsement tin case of full reconveyanc:s, for cancelation), witiwut atfecting
the liability of any person jor the payment ¢} the indebtedness
ra) consent to the makirg ol any map et 711t of said properts

trusiee may
(b) join in

ation

WITNESSETH:
targeins, sells and conveys to trustee in trust, with

erty or any
issues and prol

property, a
waive any

and his elel

being cured
obligation or

[Fa

17,

th . ..day of ..,A.?f‘ér‘:h

survivor

the grantor a

15. W
hall apply the
clrdimg the compensation o the
to the obl
reconded Hees
deed qea thew interesfs s
surphus, i anmy.

Kiamath County .

CEDAR TRAILS, according to the official plat thereof
of Klamath County, Oregon.

and appurtenances and all other rights
thereof and all fixtures now

each agreement of grantor
HUNDRED..AND NO/ 10O kkHFk kK F K IKk *".‘.?",’?.*‘*.*’,‘.?S*.ﬁ*’."f’.‘T*.***?S.*.‘*..?’i’.’i"f".'f.‘". Fkkk
********'k***************7":'k*‘l'7‘f*********'i:*.r***bbunrs with int
note of even date herawith, payable to Leneficiary or order arid made by grantor, the final payment of principal and interest hereof, if

. , 19 .

securad by this instrurnent is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
<old. conveyed, assigned or alienated bty th: grantor without tirst having obtained the written consent or approval of the beneficiary,
irrespective of the maturity

granting any easenent
subordination or other
thereof; (d) reconvey,
in any reconveyance
entitled thereto.”
be conclusive prool of
services mentioned in this paragdraph shall be not Jess than $5.

10. Upon any default by
time without notice,
pointed by a court,
the indebtedness hereby secured, enter upon and take possession of said prop-
part thereof,

insurance policies or compensation or awards for
nd the application
default or notice of default hereunder or invalidate any act done
to such notice.

12. Upon delault by grantor in
hereby or in his perlormance ol any agreemcnt
with respect fo such paysment and for perlormance,
all sums secured hereby
event the beneliciary
in equity as & mortgage or Jirect the tiustes [0

i nd sale. or miy direct the trustee
at law or in equity, which the beneliciary
Jects to foreclose by

advertiyernent a
remedy, either
the beneliciary e
the trustee shall execute
ction to sell the said described real property
secured hereby whereupon the trustee shell tix the tirne and place
notice thereol as then required by
in the manfirr provided in ORS 86.735 tor 86.795.

13. After the trustee has commenced toreclosure by
sale, and at any i i
sale, the grantor or any othar person so pru-nl:-ﬂcd by
the default or defaults.

unt due at the time of the cure other than such portion
¢ due had no delault occurred. Any other default that is capable of

trust deed, sithout waiver ol any rights arising trom breach ol any ol the summs secured by
covenants_hereot and for such payments. with inferest as aloresaid, the prop- entire amo

erty hereinbelore described, as well as the grator, shall be houni to the hot then b

same extent that they are bound for the paynent ol the obligation herein

may be cured by
trust deed. In any case.
the person elfecting the cure shall pay
and expenses actually
fogrther with trustee’s

14, Otherwise.
designated in the
be postponed as provided by
B o arcel "o in separate parcels ind
auction to the highest bidder for cavh.
M detiver to the purchasee afs deed
the property 50
plaml. The recits
the truthiulness thereof.
nd beneliciary, 1y

right, if it so elects, to require that all or anv portion of the menes pay able surplus.

as compensarion for such taking, which are i1 excess of the amount required 16. Beneliciary may {rom fume to time appoint a successor of aucers-
to pay all reasonable cosis, expenses anl ati rney’s fees necessernily paid ot sors to any trustee named herein or fo amy successor frusiee appointed here-
incurred by graptor in such proceedingy, ska'l be paid to bereiciary and wader. Upan such appointment, Gnd without conveyance go the succes:on
applied by it first upon any reasonable cists .ai:d expnaes and atierney’s lees. trustee, the latter shall be ented with all title, powers and duties conferred
both in the trial and apgellate courts, niecess ity poid or incurted by henes upon amy trusfee herein namead or appointed hereunder. Each such appointment
ficiary in such proceedings, and the Balance applied upon the indebtedness o ubititution shati be made by writien inetrument erecuted by beneliciary,
secured hereby; and grantor adrees, ag ils v expense, 1o take such actmns v hich, when reco 1 in the muorhlads pecords of the county of counties in

which the properfy s sitatted,
of the succesor trustee

Trustee
acknowledged is made
obligated to notity any
srust or of any action
‘hall be a parly unless

fits, including those past due ard unpaid,
less costs and expenses of operation and callection. including reasonable attor-
ney’s lees upon any indebtedness secured hereby. ‘and in such order as bene-
ticiary may determine.
11. The entering
collection of such rents,

Iy in the decd of any

hen trustee sells pursuani to the powers provided herein, trustee

“Vol_ma/i Page 6213

19.. 90 | petween

ermvasseanserssessersmsmeonTy

power of sale,

the property

thereunto belonging or in anywise
or herealter attached to or used in connec-

herein contained and payment of the

arest thereon according to she terms aof a promissory

dates expressed therein, or

or creating any restriction thereon: () join in any
agreement ativcting this deed or the lien or charde
without warranty, all or any part of the property. The
may be de~cribed as the “‘person or perons
and the recitals there'n of any matters or faces shall
the truthiulness thereol. Trustee's lves for any ol the

d t grantor hereunder, beneliciary may at any
either in person, by agent or by a receiver to be ap-
and withoui regard to the adequacy of any security for
in its own name sue Of otherwise collect the rents.
and apply the same,

upon and taking possession of said property. the
issues and profits, or the proceeds of bire and other
any taking or damasge of the
as aforvsaid, shall not cure ot

or release thereof

rayment of any indebtedness secured
hereunder, time being ot the
the beneliciary may
mmediately due and payable. In such an
at his election may proceed 10 foreclose this trust deed
toreciose this trust deed by
to pursue any other right or
may have. In the event
advertisement and sale, the beneficiary or
and cause fo be recorded his written notice of default
to satisly the obligation
ol sale, give
law and proceed 1o foreclose this trust deed

advertisement and
5 days betore the date the trustee conducts the

ivi ORS 86.753, may cure
when due,
paying the
as would

Ié the detault consists af
lru>tAdeed, the ilefault may

a failure to pay,

the be cured by

tendering the performance requir under the

in addition to curingd the delault or

to the beneliciary all costs

incurred in enlo-cing the obligation of the trust deed

and attorpey’s fees not exceeding the amounts provided

the sale shall be held on the date and at the time and

notice ol sale or the time to which said sale may

Jaw. The trustee may sell said property either

hall sell the parcel or parcels at

pavable at the time of sale. Trustee i

i e e required by law conveyingd |
covenant of warganty. eipresy of -

roatters of fact shall be conclusive plr‘)ﬂl \

|

|

|

without anv

sold, but

person, ercludingd the trustee, but including
purchase at the sale.

Any

proceeds of sale to pavment of (11 the expenses of sale, tn-

trustee and A reasonahle charde
ation aevured by gl frust deed,
snbegitent to the interest ol fhe frstee
appear in the order of their periority
to the frantor vr o Jis succensal i

by trusfee’s
(.F) to all persans
in the trust
nd (4) the
in interest entitled o such

T cometusive prov? of proper appointment

accepts this trust when this deed, duly erecuted and
a public record as provided by law. Trustee is ot
party hereto of pending sale wnder any other dved of

ar proceeding in which drantor, beneliciary or frustee
such action or proceeding brought by truxtese.

NOTE: Tre Trust Desd Act provides that 1he tru:tee ha-eunder must
or savings snd loon assocaton authorizxl to ¢
sropaty of this wate, 18 Lubsidiaties, alfiiates,

te either on attoiney,
5 business under the lows of Qregon
agents or bronches,

‘he United States or any &

!
-
;
i

whao is an active member
or the United States.
gency thereof, or an ¢

of the Oregon State Bar, o bank, trust company
asucence corrpany authorized fo insure title to real
cow ogent hcensed uader ORS £94.5Q5 to 656.585.

a title

____—“._—j'———-—/_ ~_____‘—————————_U




The grantor covenants and agrees 10 an:d with the pbencficiary and those claiming under him, that he is law-

fully seized in fee simple of said described resl property and has a valid, unencumbered title thereto

and that he will warrant and forever defind the same agairst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor‘s personal. farnily ot household put poses (see Important Notice below).

(b) for an organization, of (even it grantor is @ natural per.';on) are for business of

This deed applies to.
pcrsonal represenmtives, succes!
securad hereby, whether or not
gender includes the 1eminine and the neuter,

IN wITNESS WHEREOF, said grantor has hereunto set his

PR

« §MPORTANT NOTICE: Delete, by lining out, whicasver warranty (@) or {b) is
not applicable: i warranty { apli e and 'he Leneficiary is © creclitor
as such word i i ding Act and Regulation Z, the
paneticiary MUST ¢ glation by making required
disclosures; for this pY Stavens-Ness Form No. 1319, of equivalent.
1t compliance with the Actis not raquired, disregard this notice.

(1€ the signer of the chove is @ corporction,
use the form of ndmmn!adg-mcnl oppm\h.)

STATE OF OREGON,

) ss.
County of ... Klamath S| s

. County of .-
This instrument was m:knowledged belcre me on

19 by 19 by

&S

STATE OF CALIFORNIA . "S s
COUNTY OF ageles —————" -

on March 26, 1990 ___before me
the undersigned, a Notary public in and for said County and
State, personally appeared— __cteven WilsEYy—— "
P pers cnally known 1o me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (of proved to be such person by the oath
of a credible witness who s parsonal\y known to me), who
being by me duly sworn, deposes and 3ays: Thai-_,__.e_.,_
— e~ ,_,_./—resides at
18840 V. 'ﬂu,marzana'o,«:A._—,._’—;
that /he/was present and saw ——————
Kwok Fal WO lency Qi=Chi ¥cng '
personally known t§te_,,<ve},“§-.§‘5'ﬁe the person described
in, and whose name is sut.scr?bed to the within and annexed
instrument, execute the same. and that affiant subscribed
,_1,11;5———’—_[.("\8‘?8 ":(:re((()/ witpegs of _s?a\d axecution.

R s (S L0
Signature A::jé-&?l&lg Qe —

WTC 062

De nat lose C'“d;l‘”y‘ this Trust Deed or IH:NO"Z Wi‘{:'ﬂ‘i:l:l;tll I.lh r;\;n he in‘linrr;d“n the l;‘;'.‘“, for cancellation before reconvey

DT e

e e T T :—:;5/’,‘-——-"“’_::""/_—-"’“"-’;*'—““
TRUST DEED ”T\

sTRVLNS NESS LAW PUB.EO-- pORTLAND, CF &
"__’__’-———‘"“‘“‘—"-—__’___———/ g memp b

P aeverassureg

kwok Fai Wong & endy oi-chi {fiong
19241 Bast Northam st:reet ‘
_West Covina,.CA 91792 :
5 ranto SPACE RESERVED

FOR

RECQRDER'S USsE

o~ Shamrock. .Development _Ceynpany.d

5250 Ranch Foad
»-~Ash}land,~0&~97620--—--- e e
Benaficiary

e

AFTER RECORDINS RETUIRN 10
Mountain Title Company
222 South cixth Streel
Klamath Falls, OR 27601

B

all parties hereto, their heirs, legatees. devisees, administra

ticiars shall mean the holder and owner, including pledgee,

In coastruing this deed and whenever the context sO requires,
her includes the plural.

STATE OF OREGON,

RO s

cammercial pu rposes.

tors, executors.
of the contract
the masculine

7

tHe day and year first above written.

This instrument was acknowledged before me O -

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL

TERRI L ALLEN
HOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comi. expires JUN 28, 1991

ance will be mode.

[ I

STATE OF OREGON,
County of
[ certify that the within instrument
was received for record on the J1lth.day
of ..- A
at ..
in book/reel/volume No. .M
or as fee/file/instru-
ment/microlilm/reception No.....b&
Record of Mortgages of said County.
Witness mY hand and seal of
County affixed.

;Lgh.m.(l.czm.tx..ﬂlexk....
. TITLE

.&Wméﬁ‘;kDepufy
T R

- O et e




