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THIS TRUST DEED, mado this °th

as Grantor, ...
David Charie

as Beneficiary,

TRUST DEED

NMountain Title Cordany of Klamath County
3 Goéred & Lofs hon Costas £ Ehe Survivoe”

'V'O'.MQB Page_6767

1990 , between

. day of Aprll
.or_the survivors

as Trustee, and

meeeereiaaraesenneasaenaaan PORYY

WITNESSETH:

Grantor irrevocably
in . Klamath

U R .....Countv,

ronts, hargains, sells and conveys to trustee in trust, with power of sale, the property
regon, described as:

Lot 8, Block 214, MILLS SECOND ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath County.

Cregon.

Tax Account No: 3809 033DB 18C00

together with all and singular the tenenxwnts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tinn with said 1eal estate,
FOR TH

Jekkkddkhkkhktkkikkkkkkkikk

PURPOSE OF SECURIN: PERFORMANCE !
wm of  TWELVE THOUSAND EIGHT HUNDRED AND no/lO0%¥ikickisk

each agreement of grantor herein contained and payment of the
hhkhkhkkhhhkhhkthkhkhkkrkkhkhhhkkhkhhkk

Jeddort kddekkkkkkkkkioekk L .
’B%Tlnrs. with interest thereon according to the terms ol a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable

as per terms of note
The date of maturity of the debt s:cure:d by this instrument i

, 19

s the date, stated above, on which the final installment of said note

beconies due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be

scld, conveyed, assigned or alienated by thy grantor awithout fi
tlen, =t the beneliciary’s option, all oblipati
horein, shall become fmmediately due and payi ble,

To protect the security of this teust deod, grantor afres

I. To protect, preserve and maintain said properry in good cordition
arnd repair; ot o remove or deinolish any buiiding cr improvement theeon;
not to commit nr permit any waste ol said propertyv.

To comglete or restore promptly and in good and workmanlike
manner any building or improvernent which may be constructed, damuage ! or
dostroyed thereon, and pav when due all costs incurred theretor.

J. To canmply with all la ordinances, regul itions, covenants, sondi-
tians and restrictions aliecting said property; if the boneliciory o requests, (o
fein in executing such financing slatements purs want ¢ the Uniform Ceinmer-
cial Code ax the heneliciary may require and o pr. lor filing same in the
proper public olfice or offices. av well as the vost or all Lirn searches rade
by filing officers nr searching ajencies as may be Ceemed desirable by the
beneliciaey.

4. To previde and continuously maintan irsarance on the bublings
nw or hereafter erected on the said premises qgains loss or damage by lire
and such other Awrards as the beneficigry may f1gni time 1o time reguirs, in
an amount not less than & Urab e valuea . written in
comparies acceptable to the bereliciary, with loss payable (o the lattsr: all
palicies of insurance shall be deliversd to the iwneliciary a+ soon as insured;
il the grantor shall fail .or any reason (o procure (ry suck insurance and to
dliver raid policies to the beneliziary at least hiteer days prior to the o pira-
tion of any policy ol insurance now or hercalter piaced on said bui'dingds,
the keneliciary muy procure the same at gantos - expense. The amount
esllected under amy lire or othet insurance policy riry be applied by Henefi-
cary upon any indebtedness secured hereby ani in cach order as beneficiary
may determiine, or at option of Seneliciary the entive amount so collected, or
aay part thereof, may be released to grantor. Sich application or releave shall
Pt cure or waive anv delault or notice of defanlt hs eunder or invalidate any
att done pursuant o such notice,

<710 Reep said preenises Freo from cor stewcton Jieas and o ;
fives, assessmenfy and other chargdes that may be levied or axsessed upen or
adainst said property hefore amy part of such tays. assersnents and other
charges become past due or delnkjuent and premptiv deliver receipts theretor
£ beneliciaey, should the grantor fail to make pay:yont of any faves, assess-
mrenrs, insurance premiums, liens or other chatfes pevable by grantor, cither
by Jirect pavmemt or by providing bencticiuy with funds with which to
aake such payneent, beneficiary mav, at its cption, make pavient toureof,
and the amount so paid, with inrerest at the r.1e se' forth in the note seured
Aereby. together with the obligations described in p.aragrapls 6 and 7 ot this
trust deed. shall be added ro and become a part o the debr secured by this
¢ ust deed, withour waiver of any rights arisis 6 fry o bresch of any o the
cavenants hereol and for such payments, with tnaterest as a‘oresand, the prop-
ety hereinbefore (lescribed, as wwell as the pranto-, shall he bound ‘o the
sime estent that rhey are boumd for the payme al the obligation berein
described. and all such payvments shall be imnwdiat e dus and payable
out motice. and the nonpayment thercof shall. at the wption of the bencii
ronder all sums secured Dby this trust deed immwediat Iy due and payable
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses nt thic trust including the
of title search as well as the other costs and expensss of the trustee ircarred
i1 connection with or in entorcirgd this obligation and frustse’s and atiogaey s
tees actually incurred.

= To appear in and delend any action or sroceeding purporting (o
slect the security rights ar powsrs of beneliciary o trustee; and in any suit,
sction or proceeding in which the beneliciary o trusl-e may appear, inchiding
sny suit for the foreclosure ol this deed, to jay il costs and expentes, in-
chading evidence of title and the beneficiary's or tru - tee's attorney’s leas; the
amount of attorney's fees mentioned in this paragrigh 7 in all cases ~hall be
fred by the trial court and in the event al an apped from any judgment or
Cecres of the tiia! court, grantor further agrees fo pov such sunt av the ap
feltate conrt shidl adpadge reasonable as the ene pian's o trintee’s attor
tey s fres on osuch appeal.

It is nuatuaily agreed rhat:

N In the event that any porsion or all oF xod  propecty sl b caken
vinder the right o erpinent domain or condenuition eneircirey shall bove the
Piahe, i it o elevcis, 10 require that all or any portion of the momes s avable
i compensation Lo sich takind, which are it excoss of the amound ooguired
po pay Ll reascnable cosrs, evg s amd atrorney s dees pecessarily paad or
incurted by granear in such procesdings, shall he paid co henehieiay aml
opplied By it ticit upor any reaonable costs arwd e g smses and attornes s fees,
both in the trial amd appellate courts, necessarily piid or incurred b. bene-
siciary in such proceedings. amel tha balance apple !l upon the indel redness
recured hereby: and grantor adrees. at its owir expetse, 1o take such actions
nd execute such imstruments ¢s shall Le netessary in obtaining sach com-
Jemation, proamptly upon beneficiary’s request,

9. At any time and frora thne 1o time upcr written requesi o! bene-
iciary  paymient of its fees amd presentation of w1 des) and the nye lfor
sdorsement Cin case af tul! reconveyances, for cancelanan s, witheur ol cting
he Hability ot any pesson for he pavmient i the ndelitrdness, trustre tnay
A consent o the making of anv map or plat of 1ud propesty; (h) panom

st having obtained the written consent or approval ol the beneficiary,
s secured by this instrument, irrespective cl the maturity dates expressed therein, or

Sranting any easement or crealing any restriction thereon: (e)  join
subardination or other agresment atlecting this deed or ke lien or
therent; ) reconvey, without warranty, all or any part of the property. The
grantee in any reconvevance may  be described as the Uperson or persons
tegally vntitled thereto,” and the recitals therein of any matters or facts shall
be conciusive proot of the truthfulness thereof. Trustee's feex for any of the
services mentioned in this paragraph shall be not less than §5.

. 10, Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person. by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name «ue or otherwise collect the rents,
issues and profits, including those past due and uppaid, and apply the same,
lexs coste and expenses ol oprration and collsction, including reasonable attor-
ney's fees upon any indebtedness secured heeeby, and in such vrder as bene-
liciary 1ray determine,

i1. The entering upon and taking possession of said property, the
collection of such rentys, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol default herrunder or invalidate any act done
pursuan? (o such notice.

12. Upon default by grantor in payment al any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such paviment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemen: aad sale, or may Jirect the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects fo loreclose by adverticerent and sale, the beneliciary o
the trustee shall execute and cause to be recarded his writren notice of default
and his slection o sell the said described real property to satisly the nbligation
secured hereby whereupon the trustee shall fix the time and place ot sale, give
notice thercof as then required by law and procesd to icreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced [oreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
Sale. the grantor or any other person so privileded by ORS §6.753. may cure
the delault or detaults. It the default consists of a failure to pay, when due,
sums sceured by the trust deed, the deiault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured muy be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curins$ the delfault or
delaults, the prerson eliecting the cure shall payv to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust qeed
todether with trustec’s and attorney's ives not cxceeding the amounts provided
by law.

Y [4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of xale or the rime to which said sale may
be postpaned us provided by law. The frustee may sell said property either
in one parcel cr in separate parcels and thall seil the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property sa sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall he conclusive proof
of the truthfulness thereof. Any person, ercluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells parsuant ta the powers provided herein, trustee
shall arply the provesds of sale 1o pavment of (1} the eypenies of sale, in-
chuding the campemation of the frusfee and a reasonadiv ¢ e by trustee’s
attornes, (o3 o the ohligation secured 8y the rrust deed, 130 1o all persons
havirg revonfe] Lens subseguest 1o the inlerest of the trustee in the trust
dead A ther intreesty voappatr in the crder oo their prnorite and (4) the
surplus @b anv (o the grantor or fo R sevessor dnanterest entitled fo such
RYLTDOTS

in any
charde

1o, Reneticingy qvin fronmy 2aihe £ 100 @ point & soUcesser or suoces
core e any Trustee panmed Rergin or fooany sucvessor frastee appointed Aeres
under. Upen such apposntment, and  wathout comesance 1o the  sucvesaor
trustee. the latter shall be vested with all title, powers and duties vonfrrred
upon any trustee herein nanted or appointed hercunder. Ench such appointmient
and substitution shall be made by written nstranent exscuted by beneficiary,
which, when recorded in the mortdade records of the county or counties in
which the property is situated. shall be conclusive proot of proper appomntment
of the ruccessor frusfee.

17, Trustee accepts this trust thic deed, duly evecuted  and
ackpow ledgod is made a pubhc record as provided Dy law Trinter ax ot
ablidated to naify any party bereto of pendine saie un for any other deed ot
trust or ol any sction or proceeding in which grantor. benehciary or truster
shall be a party nnless such action or proceedingd is broupht by trustee

when

NOTE
ok ngs
ragery of

10 e buticess ender the Juwe

attlrtey

son oanes atan nehenzed
trcbssdaies

(N1
this were,

Tha Trust Ceed At pravides that the g ce be sunder must be eivace on oltomey.
d Oregon o the United Sttes,
Lren y or biomhes, the Unced Stales or any agery thereol, 0 an escaw agent lieenses vider QR 878

whe it an actice membaer of the Qregon Stote Bar. o benk, trost company
title insronce company cuthonsed o nsere Bile to real

R JES0F e &VE.EES.




The grantor covenants and oizees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said descrily .d real propetty and has a valid, unencumbered title thereto

except trust deed in

favor of Zlamath First Federal Savings & Loan, dated

2/9/18:

recorded 2/9/78 in yolume 78, Page 2453

and that he will warrant and forever Jafend the sanx: against al? persons whomsoever-.

The grantor warrants that the praceecs of the loanre

(a)* primarily for grantor’s perscnal, 1amily or hous
REXH ERFAHEN

XX3 KX FRREAX AR

(b XA

This Jeed applies to. inures to the henetit of and bin
personal representatives, successors anc’ assins. The term banefici
secured hereby. whether cr not named as 8 Yeneliciary hereir. In construing this

gender includes the feminine and the n:uter. and the singu

presented by the above described note and this trust deed are:
ekold purposes (see Important No
KKH)&%?‘W%XW PAFEBX

tice below ).
LS BB

¢'s all parties hereto, their heirs. ledatees, devisees, administrators. executors,

ary shall mean the holder and owner, including pledgee, of the contract
henever the context so requires. the masculine

tar number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

N

* [MAPORTARY NOTICE: Delete, by lining ot wh

not applicoble; 1# warranty la) is applicct le anll

as such word s defined im ¢

beneficiary MUST comply it

disclosures; for this purposu use Stavens-l{asy Form

1t compliande with the Act is not required;, ditrzgord this notice.

{tf the signet of the obave is 1« corporation,
use the form of acknowledgem ent opposite.}

STATE OF OREGON, )
) ss.

County ol,.Kl_amt,h [ ]

This ins{rument was acknou ledfed belore me on
g

April 19 900y

N
RPN o R
ar,r:%t.’d! & H.F. Jarrard

N
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“\1‘-‘ R Noatary Public for Oregoen
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{e) or {b} is

a creditor

L g , .
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STATE OF OREGON,

Countyof ... -
This instrument was
19 by
as .
of .

No&ry Publié for Or“eg‘on

My commissiont expires:

Nt QUEST FOR FULL RECONVEYANCE

Yo be usad enly whan ebligotiens hove been poid.

, Trustee

The undersigned is the logal ov ner and holder 2t all indebtedness secured by the joregoing trust deed. All sums secured by said
trust Jeed have been fully paid end ¢ atisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said rrust deed of pursuant to atatire, 10 cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith togethet with said trust deec’) and to reconve)’ without warzanty,

to the parties designaled by the terms of said trust deed the

estate now held by you under the siume. Mail reconveyance and documents to

DATED: R L 19

De not lote of dnstrey this Trust Dac¢ OR THE HOTE whith it secure

LI e g b e
TRUST DEED

(FORM No. 801}
o SY!VLN‘-N!S. LAW puB. CO. J'DNY!,I-:S._S[

porothy Jarrard & H.F. Jarrara: ,
HS‘%"‘BUX‘?‘S“C ZI00t L ket
Klamath Falls. Or a760k 02 ’

David Charles Goeres & Lois Arnn Goeres
_Charles GOBLES S, mrmimn RECORDER'S USE

1124 Frontage Roacl

Jilamath..ﬁ‘alls.,._.oﬁ..9.7.601...‘.......‘.... ,
Benuliciary |

I policlary

AFTER RECORDING RETURN Tc

sountain Title Compery

222 South sixth S}:reat

Klamath Falls, OX% 97501

I

”Be‘nel‘iciar‘y

1. Both ravat be dufivered 10 the trusies for tancallation before reconveyancs will be mode.

i — _—':::.;_'_‘_‘_’_:_'_’_‘__"’”__—"-‘— T e il
STATE OF OREGON,
County of ... . Xlamath
I certify that the within instrument
was received for record on ¢the 11th.day
of Aprll ,1990..,
at ..c 103 . o'clock P.M., and recorded
SPACEL RESERVED in book/ reel/volume No. ..M9Q.......on
page ... 767.. ...oras tee/file/instru-
ment/microfilm/reception No....:
Record of Mortgages of said County.
VWitness my hand and seal of

County aftixed.

FOR

|| Fee $13.00_ .




