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THIS MORTGAGE, Made this. ...
 JESPERSEN-EDGEW0OD, INC. ...

ioh VaTiey State Bank T e ””M“
e hereinafter called Mortgagee,
HUNDRE T.HOUAS,AN_D.AND_.N.Q/lQ 'S

Mazear

wI TNES‘,»ETH(j That said mortfadcs, in consideration of
(300 :OOO- J )"“"“""" Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said morigagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.. Klama County, State of Qredon, bounded and described as follows, to-wit:

see Attached Exhibit "A" by this referenca made a part hereto

{IF SFACE 14 ISUFFICIENT, CONTIMUE DESCRIPTION ON REVERSE SIiDE)

Together with all and singular the teremants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong of appartain, and the ronts, issues and profits therefrom, and any and all fixtures upon sat
premises at the tim: of the execution of this ma-tdage of at any time during the term of this mortgage.

To Have and to Hold the said premiies with the appurteninces unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgnge is intended to secure the piayment of a certain promissory note, described as follows:

MOUNTAIN TITLE govTy, e e
nstnpnant By orat” T :
e

The {ate of maturity of t debt , secured b ¢ is mortdage js the dateugh" ll'hi‘:h"ﬁh‘;"‘ Ny sehEdi * principal payment becomnes due, to-wit:
march 1% e B with Fignts to Future “advances And renewals

The SUUIUIUIRAN 48 kmmmmmwmmww morthode are?

(b) lor an rijanization or jfor i b natural person) o for Lusiness or cominercial purposes.
. And said mortgagor covenants to and wit;y the mortgogee, his heirs. executors, administrators and assigns, that he iy lawitully seized in lee simple of said
premises and has a valid, unencumbered title ther:to

and will warrant nd the same ajlainst all persons; that he will pay said note. principal and interest according to the terms thereal; that while
any part of said g aid he will pa? all taxes, assessments and other charges of every nature which may be levied of assessed aganinst said property.
or this mortgage O e described, tviren bie and payable an] belore the same may become delinquent. that he will pmrnptly pay and satisly any
ard all liens or encumbrances that are OF may hecorn® liens on the preniises or any part thercol superior to the lien of this mortgage; that he will keep the
Buildings now on of Which may he hereafter ercc ted wr: the premises insured in tavor of the mortgagee against loss or damage by fire, with extended coverage,
in a company of companies acceptable to the mortgagdee, and will
ST SOl Rdeliver all policies ol ins srance on said

i ill not commit or suller

in the sumol $ .

have all policies of insurance on waid propefty niade [ayable to the morlgage?
premises to the mortdadee as so0n as insured; tiat he will keep the builcing
any waste of said premives. Now. therefore, if sud mmortgagor shall kees and p: id note accordin

teems, this conveyance <hall be void, but otherw ise shall remain in full force as & ! of said covenants and the payment
oo said note; it boirg agdreed that a lailure (o pe-forny any covenant hereon, of it nraceodimt S i > o pclose on any tien on said prcmisrs or
any part thereot, the mortdalee shall have the optior: 10 declare the whole amount unpuid on said note and on this mortgage at once dexe and pay able, time beind
A the esence with respest to such payment and lor w clormance. and this mortdaie may be lorezlosed at any time thereafter. And if the mortgagor shall iail to
pay any taxes chargdes of any tien, encumbraices insurance premiuin as abave provided for, the mortdagee may at his option do_so. and any payment 50
made shail be .d to and became & part of the deb! secured by this mertgage, and shall bear interest at the sare rate as said mote without waiver, however. ol
any right arising to the mortgages for breach of cavenint. ‘And this mor!lege may be foreclosed for principal, interest and all sum3 paid by the mortgagee at any
{ime while the mortgagor nedlecti to repay any wums -0 paid by the morlgagee.

In the event ol stituted 0 foreclose this mor! ga, uit or action agrees to pay all reasonable costs
incurred by the prevail i ports and title search, all statut and such lurthei sum as the trial court may
adjudge reasonaile as the previt ev's fees in such suie or action, i i n any judgment of decree entered therein the
Josing party further promises 10 pit um its the appellate court shal! aujudge 1 > caili arty”’ s fees on such appeal. all such
wns to be included i E . Each and tl of the cavenantt and agreemen i i i he heirs. executors, administra-
ors and assigns ol sai 3 i .1gee respectively. In case suit or_action is cornmenced to foreciose this mor tdage, the court may. upon motion
3 the mortgagdes?, appoin ‘he re-its and prolits aris.ng out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper ding the execution ol said trust, as the court may direct in its judgment of dreree.

In construingd this mortdage, it is undwistood that the mortgagor of mort gagee may be more than one person; that il the context sO requires, the singular
pronoun shall be taken to mean and include the p’u.'al, the masculine, the feminine and the neuter. and that generally all gmmmulical changes shall be made,
tssumed and implied o make che provisions lerecl apply equally to corporatiens and to individuals.

IN WITNESS WHEREOS, cuid mortgagor has he?eu ¢t his d the day and /ypar first above written.
i e FELEY e

——e

» IMPORTANT NOTICE: Delele, by lining o4t viiichever warranty {a) or {b)
is not applicabla; it warranty {a) is applicc ble, 1he morngagee MUSY comply
with the Truth-in-Lending Act and Regultition 7 by making required dis-
closures; for this purpose use S-N Form No. 1319, or aquivalent.

STATE OF OREGOV,

us, ins ént was acknowledged before 1@ Ot oo
“Daupqﬁggac. Jespersen, V. Maureen Jespersen
Keenneid. i despersan,. Lernd C..Jdespersen..

}g. Jespersen, vicky L. Jespersen

) oot Notary Public for Oregon
b, a

My commission expires

MORTGAG STATE OF OREGON.,
County of
I certify that the within
ment was received for record
day of ..ne. O
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PARCEL 1

The SW1/4 SE1/4 of Section 5; N1/2 NE1/4, SEl/4 NE1/4 and that portion
of tha SW1l/4 NE1/4 annd the NEl1/4 SEl/4 of Section 8 lying East of Swan
Lake Road; and the S1/2 NW1/4 and that portion of the SW1/4 of section
9, lying East of Swzn Lake Road, all being in Township 38 South, Range
10 East to the Willamette Meridian, Klamath County, Oregon, Bxcepting
therefrom the following described tract: Beginning at 2 point 59
1inks due East from a point on the Section Line 2@ chains South of the
Northwest corner of SWi/4 of Section 9, Township 38 South, Range 10
East of the Willanette Meridian; run thence, due Bast 6.59 chains;
thence North 1.75 chains; thence Bast 5 chains; thence South 4

chains; thence West 5 chains; thence North 1.75 chains; thence West
6.50 chains; thence North .50 chains to the point of beginning.

PARCEL 2

Beginning at a peint 5@ 1inks due Bast from a peint on the Section

1ine 29 chains south of the Northwest corner of the SH1/4 of Section 9,
Township 38 South, Range 1@ east of the Willamette Meridian; run
thence, due East 6.30 chains; thence North 1.75 chains; thence Bast 5
chains; thence Souti 4 chains; thence West 5 chains; thence North 1.7S

chainsg; thence West €.50 chains; thence North .50 chains to the point
of beginning.

PARCEL 3

The SE1/4 SE1/4 of Section 5, Township 38 South, Range 1@ East of the
Willamette Meridiarn, Klamath County, Oregon.

PARCEL 4

The S1/2 SW1/4 of Saction 4 and the Ni/2 NW1i/4 of Section 9, Township

38 South, Range 1@ East of the Willamette Meridian, Klamath County,
Oregon.

EXHIBIT "A"
JESPERSEN-EDGEWO0D, IHC.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of i Mountain Title Co. the 11th day

of

FEE

 AD. MO0 2303 okcleck P M.. and duly recorded in Vol. _M9O .
of . ... Mortgages —.—— on Page _ 6769 .

Evelyn Biehn . Coum/v/_Clcrk
$13.00 e leae T




