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THIS MORTGAGE, Made this.. L6TH . . day of z
LAVRENCE C. JESPERSEN, JR. AND VIOLETTE MAUREEN JESPERSEN..

ESPERSEN, AS TENANTS B

ation o

. Sofiotetusbniotiniodiion -Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgages. his heirs, executors, administrators and assigns, that certain real prop-
erty situated in ... KLMATH _._.Cournty, State of Oregon, bounded and described as follows, to-wit:

*xktkx*SEE ATTACHED EXHIBIT B BY TAIS REFERENCE MADE A PART HEREQF#***%**%
*ENTIRETY, LEONARD KARL JESPERSEN AND VICXY LYNN JESPERSEN, AS TENANTS BY THE ENTIRETY

{IF SPACT INGL FFICIENT, CONTINCE DESCRIPTION Ot REVERSE SIDE)

Together with all and singuiar the tenenants, hereditaments aad appurtenances thereunto belonging or in anywise appertaining,
and which may herenlrer thereto belang or appertai’n, and the rents, issues and profits therefrom, and any and all fixtures upon said
premiisen at the time of the execution of this niortiife or at any tinie during the term of this mortgage.

To Have and to Hold the said premises with the appurtenanc:s unto the suid mortgagee, his heirs, executors, administrators and
assigns ‘orever.

This nortgage is intended to secure the payment of a certain romissory note, described as follows:

TWO PROMISSORY NOTES (LETTERS OF CREDIT) DATED FEBRUARY 26, 1990, IN THE AMOUNT OF

?ggiOO0.00 AND' $5,000.00 IN THE NAME OF JESPERSEN-EDGEWO00D, INC. MATURING FEBRUARY 26,
“1.

The date of maturity ol the debt secured by thi~ mortgage is the Jate on which the last scheduled principal payment becomes due, to-wit:
QF BRUARY 26 . 1» 91 . WITH RLGHTS TO FUTURE ADVANCES AND RENEWALS.

s 'Tae mortgagor warrants that the proceeds of th: loan represented by the above described rote and this mortgagde are:

ortdak o : i . A )
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. And said mortgagor covenants to and with the mo-t jagee, his heirs, exe:utors, administrntors and assigns, that he is lawfully seized in lee simple of said
rhmiser and has a valif, unencumbered title thereto

o same against all persons; that he will pay said note. principal and interest according to the terms therenl: that while
will pay all taxe, assessments and o:her chardes ol every nature which may be Irvied or assessed against said property,
bove detcribed, when due an:d payable and beldre the same may become delinquent; that he will prompely pay and satisly any
and all lienx or encumbr.ances that are or may becon:e liery on the premises or any part therenl superior to the lien of this mortdage, that he will keep the
buildints now an or which may be hersalter erected an thy premises insured ir: Javor of the mortgagee against loss or damage by fire, with extended coverage,
inthesumol 3 . . FULL AMOUNT . . in a company or companies acceptable to the mortgagee, and will
have ail policies ol insurance on said property made jayab’s to the mortgage: as his interest may appear and will deliver all policie: of insurance on said
pretuises to the mortdagee as soon as insured; that hs will keep rhe building a i g 13 b i in good repair and will nut comanit or sufler
anv weste of said premises. Now, theralore, il said niortdyor shall keep and piriorm th: covenants “n contained and shall pay said note axzarding to ifs
1y, this conveyance sha » void, Lut otherwise slall 1e-nain in full lorce ar a mortgage to secure the performance of all of said covenants and tha payment
ef scid rnote; it beind afiree ai n any covenant herein, or i: proceedings ol any kind be taken to loreclose on any lier: on said prs
anv pa-t thereol, the mortdaize s to d:clare the whole amount unpaid on said note and on this mortdage at once due and payable, time Seing
of the sssence with respect to such payment and/or porfontance, and this mortyiage may be foreslosed at any time thereaiter. And it the mortdagor shali tail to
pav any taxes or charies of any lien, cncumbrances o- insy-ance premium as ab.ove provided fcr, the mortRagee may at his option do_sa. and any payment <3
made thall be added ta ond become a part of the debt secured by this mortgade, and shall bear interest at the same rate 2s said note without waiver, however, i
any rig ht arising to the mortgagee lor breach of covenant. And this mortgage rmuy be loreclosed for principal, interest and all sums paid by the mortgagee at any
tinte while the mortdagor neglects to repay any sums w paif by the mortgagee.

In the event ol sny suit or action being instituted ‘o loreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reparts and title search, all ttatutory costs znd disbursements and such lurther sum as the trial court may
adjudfe reasonable as the prevailing party’s attorne s lers in such suit or action, and if an appeal Is taken i v J decree entered therein the
Josing party lutther promises (o pay stch sum as the appel ate court shall adjudge rcasonable as the prevailing party’s attorney's fees on such appeal, all such

i i 11's decree. Each and &1l ol 1he covenants and ofreements herein contained shall apply to and bind the heirs, executors, administra-
gee sospectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
a receiver ta collect the renits a.? prolirs arising ou: of said premises during the pendency of such foreclosure. and apply the same,
tirst d~ducting all propes chargdes and expenses attenuling e erecution ol said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mo-tdagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plu-al, k2 masculine, the feminine and the neuter, and that generally all gramrnatical changes shall be made,
anum-d and implied to make the provisions hereot 2pply equally to corporut.ons and to individuals.

IN WITNESS WHEREOF, said rortgagor has Fere

* tMFORTANT NOTICE: Delete, by lining out, whithevers warrenty {a) or {5}
i no- applicable; if warranty (a) is opplicable, the morigagen MUST corrply
wiith the Truth-in-lending Act and Regulation 2 by riaking required dis-
¢closu ns; for this purpose use 5-N Farm No. 1319, or urvivalent. LI\ o A Sa F20KP

STATE, QF OREGON, LORNA C. JESPERJE]
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- 'Th'i»s‘tiﬁlﬁi.’.l qr"g; was acknowledged before me on ... 4.l
. Treo 7T
“hj Wawenpceis 5 Jespersen, Jr. .
. s Keitne'tfirl.Sdespersen
E arnally Jespersen

o Notary Public for Oregon
My commission expires
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: e ment was received for record on the
o day ©f e e 19........,
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KLAMATH FALLS, OR 97601




PARCEL 1

The SW1/4 SEl1/4 of Secticn S; N1/32 NE1/4, SE1/4 NE1/4 and that portion
o1l the SWL/4 NE1/4 and the NE1/4 SE1/4 of Section 8 lying East of Swan
Lake Road; and the S1/2 K¥W1/4 and that portion of the SW1/4 of section
9, lving Bast of Swan Lake Road, all being in Township 38 South, Range
10 East to the Willamette Meridian, Klamath County, Oregon, Excepting
therefrom the following described tract: Beginning at a point 50
links due East from a point on the Section %ine 2@ chains South of the
Northwest corner of SWl/4 of Section 9, Township 38 South, Range 10
BEast of the Willamette Meridian; 1un thence, due East 6.5Q chains;
thence North 1.75 chains; thence Hast S chains; thence Socuth 4

chains; thence West 5 chains; thence North 1.75 chains; thence West
6.5Q chains; thence North .5@ cha:ins to the point of beginning.

PARCEL 2

Beginning at a point 50 links due East from a point on the Scection
line 20 chains South of the Northwest corner of the SW1/4 of Section 9,
Township 38 South, Range 1@ east of the Willamette Meridian; run
thence, due East 6.5@ chains; thence North 1.75 chains; thence East 5
chains; thence South 4 chains; thence Wesgt § chains; thence North 1.75

chains; thence Vest 6.5@ chains; <hence North .50 chains to the point
o beginning.

PARCEL 3

The SEl1/4 SE1/4 of Section S5, Township 38 South, Range 19 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 4

The S1/2 SWi/4 of Section 4 and the N1/2 NW1/4 of Section 9, Township

38 South,. Range 10 East of the Willamette Meridian, Klamath County,
Q:egan.
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JESPERSFN-EDGEWOOD, INC. ‘ '

has recordod this
5 enly,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 1lth

April AD,19 90  n 2:03  oclock ____P M., and duly recorded in Vol. _}90
of Moxrtgiues on Page _6771 .
Evelyn Biehn . County Clerk .
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