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T"HIS TRUST ade thi th o
ED OUEILHE LYN GUETUHE wdan

s SRR TITLE Reh, TNC

as Grantor, ...
_RAYNOND BUDDE

as Beneficiary,
WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property

Grantor irrevocably grants, bargains,
in ... LAM ATH . County, Cregon, described as: N
Lot 3 Tract 12’46, BUDDEN'3 BREAD AND BUTTER, 1n the

3

County of Klamath, State of Oregon.

CODE 41 MAP 3809-35CC TL 9300
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rights thereunto pelonging or in anywise

nts and appurtenances and all other
¢o or used in connec-

ceof and all fixtures now or hereafter attached

. tenements, hercditame

toguether with all and singular the
d the rents, .ssucs and profits the

now or herealter appertaining, an
tion with said real estate.

FOR THE PURPOSE OF SECURING Pi;RFORMANCE of each agreement of grantor

SIXTEEN THOUSAND F{VE HUNDRED & NO/100-7-7-m=7s .

sum of R .
- . R . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and mace by grantor, the final payment o} principal and interest hereol, it

not sconer paid, to be due and payable at maturity of ncte ey 190 .
The date of maturity of the debt secured Ey this ifistrument is the date, stated above, on which the tinal installment of said note
becones due and payable. In thi event the vithir: described property, or any part thereof, or any inrerest therein is sold. agreed to be

sold, <onveyed, as: igned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
irrespuctive  of the maturity dates expressed therein, or

then, at the benefrciary’s option, all obligations ¢ .ured by this instrument.

herein, shall become immediately due and pay able.

herein contained and payment of the

irantor agrees: . . L. .
1. To protect, preserve and maintain said propertv in good condition  Arenting any easement or creating any restriction therean; (<) join in any

and repaie; not to remove 07 demolish any building or iniprovement thereon; ~ Suberdination or other agreement alfc.ting this dewd or the lien or charfe
nat to comnit or perniit any waste of sakd property. thereol; _(d) reconvey, withouat warranty, all or any part ﬂ.l, the property. The
2 To complete or restare promptly and in geol and workmanlib e grantee in anv recon eyance may !u- IIv-scrnl{t-(l as the “person or persons
improventent which may 3ee consiructed, damaged of tegally entitled thereto. and the recitals therein ol any matiers or facts shall

be conclusive proot of the truthfulness thereot. Trustee's fees for any of the

meanner any building or 1
amaved thereon, ard pav when due Wl costs incurre | ther-for. ; . ¢ of |
i cervices mentioned in this paragraph shall be not Jess than $5.
beneliciary may at any

3. To comply with all laws, ardinances, red datiors, covenants. condi-

rions and restrictions atlecting said property; il the bepelciary o requests. 0 A 10. Upon any default by grantor hereunder,
vecuting such financing statements pursuant 1o 1F - Unitorm Commer- time withou! notice. cither in person, by asgenr or by a receiver to be ap-
the bereliciary mmay require and to ray 13- #iling same in the pointed by a court, and without regard to the adequacy of any securjty for
oilices, 9 well as the cost of ali lien wearches made the indebtedness hereby secured, enter upon and take posses ion of said prop-
arching agencies as rmay be deerrod ‘detirable by the erty or any part thereal, in its own name sue or otherwise collect the renls,
jssues and profits, including those past due and unpaid, and apply the same,

benel ciaty.

4.’7‘0 provide and continuously maintain jasuriroe on the busitdin g loss costs and expenses of operation and collection. including reasonable attor-

now or herealtsr erectad om the said premises adainst loss or darnage by fir nev's {ees upon any indebtedness secured hereby, and in such order as bene-

anl ruch other hazard- as the Uenelicigry, may frgn titn. to fime require, Ht fictary may determine.

tLe zVajue wriften in 11. The entering upon and taking possession ol saild property. the
Is of tire and other

an armount not less than § ANSUL > ) .
corng anics acceptable to the benelic.ary, with loss pay.1le to ¢he latter; Al collection of such rents, issues and prolits, or the proceed
awards for any taking or damage of the

policces of imsurance as ~oon as insured: insurance policies ar compensation or
o tho drantor shall fail .or any reaton to procure any s :ch insurance and to property, and the upplication or release thereof as aforesaid. shall not cure or
deliver said policies o the Beneficiare at least fifteen day . prior to the expira- waive any default or notice o delault hereunder or invalidate any act done
rion of any policy insurance now or hereaftee placed on said building, pursuant to such notice.
rhs beneliciary may procurs the tame at g(an!-.r‘s eipemse. The amount 12, Upon default by grantor in payment of any indebtedness secured
cottested under any fize or other inaante poicy may ie applied by hentl-  pereby or in his e formance of any agreement hereunder, time being of the
oy apon any indehtedness secured herehy ot iy et order av beneliciat . ysence with respect £ mance of 0 atjor perlormunce, the bencliciary, may
may determine, of it opon ol bensliciary the entire i ount <0 collected. ¢ d.clare all suns secured hereby immediately due and payable, In such an
any part therenk, may be released to drantor. Such app'i-ation or refease stall event the beneliciary at his election may proceed to foreclose this trust deed
any Bl of waive any delault or notice of delault e Tnvalidate imy T equity as a mortdage or direct rhe Dol fareclose this trust deed by
wt ddone puesuant to such nofee o in Y mt and safe, or may direct the trustoe 5 PUELS any other right of
ey ] promiises free I consteaction liens and to pay B e either at lww or in equity, which the beneficiry may huve. In the event
taxes, assessments and other charges that may be leviwi or assessed upon of the beneticiary elects 10 foreclose by advertisement wnd sale, the beneficiary or
atainst said property betore any part ol such wass. exsments and othor the trustee shall erccute and cause to be recorded his wriiten notice of default

Char des breome past due or delinayent b v . «drliver receipts therelor  and his election (o sell the il described real property to satisly the obligation
i Leneticiary: should the grantor  shall lix the time and place ol sale, Aive

e ke paymen: of any taxes, asiesss gecured hereby wRescupon the trust
nients, insurance prentus, liens ar other charges pay anhle by drantor, either hotice thercol as then Hequired by law and proceed to foreclose this trust deed
T ivect payment or by providing et ficinny with funds with which 10 in the manner T aviied i ORS 86.735 t0 85 705, ‘
male such payment, beneficiary mav, at its option. 1.ake payment thereok, 13. After the trustee has commenced foreclosure by advertisement and
ind the mmount so_paid. with interust at the raty set b th in the note secursd sale, and a¢ any time prior to 5 duys before the date the trustee conducts the
hereby, together with the obligations described in paraf-aphs & amd 7 of this m,e' ‘the grantor or any other person so ’,,i‘.;“.g!d by ORS §6.753, may cure
trust decd, shall be added ta and become a part of th debt secured by tivis the > delault or delaults. It the default consists of a lailure to pay, when due,
et desl. without waiver of any rights :-.rt;;n;u' Imr:» !:r«--';rh n{dm}v}" of the he trust deed, the default may be cured by paying the
wi intarest s aforesaid, e prop-

covanants hereot and for such pay ments, at the time ol the cure other {han such portion as would
crey hereinbefore deseribed., as wdll as the grantor, shall be l_mur_n.l to the not then be due had ther detault that is capable of
sanre extent that rhey are bound for the paym nt of the obligation herein being cured may be cured by tendering the perlormance required under the
desribed, and all -awch payments shall be irnmediately lue and pay:nble‘vrh- obligation or teust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment theeeol shall, at the (jtion ol the benelic’ary. defaults, the person eifecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immailiate’y due und payable and and e1penses actually incurred in enforcing the obligation of the trust deed
corstitute a breach o this trust deed. N together with trustee’s and attorney’s fees not excesding the amounts provided
6. To pay ali costs. fees and expenses ol this trust including the cast by law. :
of title search as swell as the othes costy and exjenses ol the trustee incurced 14. Otherwise, the sale shall be
in comnection with or in enlorcing this obligatioa and ‘rustee’s and atrorne y's place designated in the notice ol sale or the time 10 which said sale may
tees actually incurred. . M . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or in separafe parcels and shall sl the parcel or parcels at
affect the security rights or powers of beneliciary or trustee; and in any suif, uction 1o the highest bidder for cash, payable at the tirne of sale. Trustee
action or proceedin i which (he beneliciary or Lrustee may appear, incluging “hall deliver to the purchaser its dved in form as required by law conveying
anv suit for the foreclosure of this deed, to pav ali costs and cxpenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s o trust le's attorney's lees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amwant of attorney’™s fres mentioned in this pac graph 7 in all cases shall be of the truthtulness thereol. Any person. excluding the trustec, but including
fised by the trinl court amd in the event of an ppeai trom any Jretgmens or the grantor and beneliciary, may purchase at the sale.
dectee of the trial court grantor further adreed fo pav such sant as tha ap- 15, When frustee seils pursuant {o the pawers provided herein, trustee
nnes ol sale, in-

petlate court shal? dpindge reasortable as the oneliviary' s of frostee’s artor. hall applv the proceeds of wale to payment ol (1) the expe
ney's lees on aeh appeal whading the compensation of the trustee and a reasonable chatge by trinfec's
atraenev, 12D

. te the ohligaton amciited DBy fhe trast deed, (31 to all persons
) . adrew arr . A  all o

1t is muraally agreed that: . Raving reevnded Trene subueguees 68 the inferest ol the tanmtes in the grust
5. In the event that any srtion o all of wabd prope shall e LACT deal av theit atereas tpoay appear 0y the ander of th v and (4) the
wider rhe right i enunent doeia or ok o the sranivr o I Riv ounecessd

fernnation, bonehicer (LK emttiad 10 such
right, it it so elects, to resquare that all or any porriz of the monies poy able surplus
lor such tahing, which are in

acess of the amuunt regt ired 6. Renchorary niay froae ta : i

s and attorney’s lees necessarily  panid or ors to any frustee named heretnt e ce appvinted heres
shol " be paid to beneficiuy and under. Upon such appointment, and  without i fo the successor
and exaenses and attorney’ s lees, truster, nd duties conferred

r D atter shall be vested with all title. powers a >
7 uily paid or incurred by bene- upon any trusiee nerein named or appointed hereunder. Each such appointment
ficiary in such proceedinds, and the balance applizd upon the indebte=dness and substitution sha

1l be made hy written strument executed by beneticiary.
sectured hereby: and grantor agrses, at its own expnse, o take such nctions which, when recorded in the mortdage records of the county or counties 1in
rnd execufe such in obtaining such com- which the property i

instruments as shall be necossary . is situated, shall be conc usive proof of proper appointment
pensation, promytiv upon beneliviary’s request. of the successor frustee.

9. At ame time and frony tire to time upon written request ol Hene- 17. Trustee accepts this trust when i duly evecuted and
ficiaey, payment of its tees and presentation ! 11 deed and the note for acknow ledged is_made e record as pro- law., Trustes is not
endorsement (in case of tall recenveyances, lor cance tation), without allrcting obligated to notify any pi wretor of pending sale under any ather derd of

trust or of any artion or pruclrdinﬂ in which drantor, Leneliciary or trustee

the hiability ol uny person for the payment of the indebtedness, trusfre may g
ia) consent (o the miaking of any map or plat ot siid property; (b)) jein in whall br a party unless auch action or proceeding is hrought by trustee.

To protect the security of this trust deed,

join in e
ciai Coue as
proper public ollice: or
by fi'ing ollicers or e

Jwal? he b livered to the bhere liciary

i no delault occurred. Any O

held on the date and at the time and
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FERELE P

wplus, o aey,
SWF AN N ancces-

as compensation
to pay all reasonahle costs, expense
incurred by grantor in such proceedings,
applied by it lirst upon any reasynable costs
Loth in the trial and appellate courts, ReCess:

either gn atrorney, who is an_ottive member of the Oregon Stote Bar, & banl, trust company

HIOTE: The Trust Do
s savings ond [an assocation cuthanzed 10 1l business un ler the lows of Qregen or he United States, o title insusance (ompany ouvthonzed to insure utle to reol
aropenty of this ttare, ds subisidha s, athiiates, igen's or branches, the Uhired States or coy agency shereof, or an escraw cgent licgnsed under ORS 856,505 10 095.585.

od At provides that the trustee ha sundar must be




The grantor covenants and agrees to and with the beneficiary

and that he will warrant and forever defend the

and those claiming under him, that he is law-
fully seized in fee simple of said described real jproperty and hes a valid, unencumbered title thereto

same agains! all persons whomsoever.

|
l
J

The grantor warranes that the proceeds of th: loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, family ar household purposes (see I'mportant Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to,
personal representatives, SUCCessOrs and assigns. The tesmn beneliciary shall mean the h
cecured hereby, whether ar not named as a beneficiary herein. In construing this deeg/a
gender includes the feminine and the reuter, and the sinjular number inchades the pibray

IN WITNESS WHEREOF, said grantor has hereunto

+ IMPORTANT NOTICE: Delate, by lining ovt, whichever warranty {a} or (b) =2
not opplicable; if warranty {6} is applicable and the baneficiary is a credifor

as such word is defined in the Truth-in-lending Act and Regulation Z,
beneficicry MUST comply with the Act and Megulation by making re
disclosures; for this purpotie use Stevens-Hess Form No. 1319, or aquiva

It compliarce with the Acl is not required, disregard this noti:e.

{1f the signer of the obove is a corporation,
use the form of agknowledgerient opposite.}

STATE OF QREGQN, .- STATE OF OREGON.
oL L Y
coanidor | Kiamath
:. T,)va’ ;H-!!(qn{gs(ji was -acknowledged before me on
Z&g‘rfﬂl.,,ﬁg.:i""“ 4290 by, . 19
L . ) T Lo
Ed™Guedlhe and ~peborah Lvn as

Bl .
e el . t  of

Oueilhe’, -

County of .

By (o

d e /:“-’?/ ! .

Notary Pdblic fo: Or=:lon
Mar 4,92

,-1;:'.__.'. ,._..,.".\f‘).
SR 72 e n s

o

Notary 2ublic for Oregon
(SEAL)

My comznission expires: My commission expires:

inures to the benelit of and binds all parties hereto, their hei

whenever the context so requi

This ins’rument was acknowledged before me on .. ...

ledatees, devisces, administrators, executors,
and owner, including pledgee, of the contract
ires, the masculine

and year first above written.

) Lrei iAo

SEEORAH LYN OUELILHE

(SEAL)

REQUEST FOR FULL :RECONVEYANCE
Te bs used only when obligations have been poid.
TO: warren oy Trustee

The undersigned is the legal owner and Aolder of all indebtedness secured by

the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to

herewith together with said trust deed) and to reconvay, without warrenty, to the parties

estata now held by you under the same. Mail reconveyancs and docuraents to .

DATED: . . . Y £

De not lase or desiroy this Trust Deod OR THE NOTI: which it secures. Both must be delivered to the trustes for cancellation before reconveyonce will be made.

statute, to canc:l all eviflorices ol indebtedness secured by said trust

deed (which are delivered to you

designated by the terms of said trust deed the

TRUS
(FORM No. 831}
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORR

SPACE RESERVED
FOR
RECORDER'S USE

Beneliciary

AFTER RECQRDING RETURN TO

Aspen Title & Escrow, Inc‘.

_Fee $13.00

STATE OF OREGON,
County of ...Klamath
I certify that the within instrument
was received for record on the 11lth..day
April ,19..90,,

in book/reel/volume No.

page 0179 ... 0r 88 fee/file/instru-

ment/microfilm/ reception No..13445.,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Evelyn. Biehn...County.Clerk

TITLE




