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FRUST DEED ihade this «STH. . day of .. APRIL
NALD: L. STEERS AND_HAZELF. STEERS, HUSBANG AND WIFEZ "

3

"as Grantor,

WILLTAM P BRANDSNESS T o Feastoe, and

as Beneficiary,

T VALGEY S STATE BANK

o g R WITNESSETH: N

. Gtéz"z‘totv irrevocably grants, baréains, sells and conveys to trustee in - trust, with poWer of sale, the property
¥ 84 County, Oregon, described as: R T . ;

\TTACHED EXHIBIT "B BY THIS REFERENCE MADE A PART.HERETO R

ingular the t ts; .here’di iriants ‘ arid ‘appurténances and all other rights thereunto belonging or in anywise
.issues .and_protiis. thereof. and. all .tixtures now: or: hereatter attached to or used in connec-

together with all and 8
now or hereafter appertaining, and the rents,
tion with said real estate. s L B e e L .

FOR THE PURPOSE OF SECURING: PERFORMANCE of ‘each ¢ grég‘g'ziépt of grantor herein contained and payment of the
cum of ONE._HUNDRED. SIXTY.:THOUSAND.AND. NO/100!S-~==(160,000. 00) 2nnmmmnmmsssssmsssmERREmas
- .= === ===_Dollars, with interest thereon according to the terms of a promissory
r and_made by grantor, the final payment of principal and interest hereof, if

note of even date herev-;ith, payable to beneficiary or order and..
O e maid, to be dus and payable _APRIL 20, 1993 WITH RIGHTS 10 FUTURE ADVANCES AND RENEWALS
The date ol maturity of the debt secured by.

becomes due and payable.

The above described real property is not ly used:for agricull ural; ‘timber or graxing purposes.
To piotect the secirity of this tridst déed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
.. ..1. To} protect, preserve, and. intail i tyeinsgood. dition — - &7 14 -any - t -creating -any restriction thereofi; (c)- join i zny
and repair; rioti to- removeé or demolish” any imp nt. thereon; subordination or other agreement affecting this deed or the lien or charge
or permit any waste of said. prope: R l‘ I o s thereofs (d):reconvey, without warranty, all or any part of the property. The
2. To: completeé \or'iés'!oge':pmpiplly‘,ahd 1 { dood/land workmanlike grantee in_any reconveyance may be described as the “person oOr persons
any ilding of impr ? which. nay.. be. constructed, damaged. or !egallyveqtr.tle_d,there!o,' and the recitals therein ol any matters. or facts shall
destroyed theicon, ‘and paywherl due all costs Jhcurred therelor. i B be conclusive proof “of the truthiulness thereof. Trustee's fees for any of the

. 3. To, Iy with . alllaws, ik P ¥ condi-  services mentioned in this paragraph shall be not less than $5.

tions and resirictions affecting said property; if the béncficiary: so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
soin in ing such i ing ts pursuant to ‘the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code asithe beneliciary may require ‘and’ to pay for-liling same in the  pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possessicn of said prop-

,this,t:iqstmn}ept,.ris, the date, stated above, on which the final installment of said note

proper public, office. o ollices, a3 well a3 then.cost,. of. I, Jign. searches made . th cure

by i&iling olh?er!'i‘%: uuciungwagenca‘eks“'as"rm'} bs%.gd'eemed “desirable by the  ¢tty_ or any part thereol, :in its own name suc or otherwise collect the rents,

beneficiary. o B : .+ issues. and prolits, ‘including those past due and unpaid, and apply the same,

4. To provide and I intain- i on: the buildi . less-costs: ad s.0f operation’ a i i ding r ble atfor-
ney’s_{fees .upon- any _indebtedness secured hereby, and in such order as bene-

i 2 4N -
now or hereafter erected on the said premises against loss or damage by. fire . ..ney s iees.. .any
and such other hazards as lhemtet"cim Arom time to time require, in ticiary may determine, . )
an amount not less than $.....FULL-. A\ GﬁN ., written'in © 711, The' entering upon and taking possession of said property, the

i ble to the bene y, with loss payabl he Iatter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insusr;:lctls{:lalll be delivered to the beneliciary 4;: soon aans:;e}d; i P :i ‘h or ° i 7, awards for any taking or damage of the
if the grantor 1 fail for any reason to procure any such insurance a o * - property, and the app ication or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fiftecn days prior to the .eyira- waive ._:x"ny default or notice of default hereunder or invalidate any act done
tion of any policy of insuranceh now or . hereafter placed on sandh buildings, . pursuant to such notice. '
the beneficiary may procure the same at;’ g s B e it X B . .
collected. under any fite o other insurance poly ey 2% Y b Bl iy i B perlormence of any s payment of 40y o s ey
ciary upon any indel ness secur: ereby in such order as bencliciary 3 e g s
may determine, or at gption of bersiay S i appivation o reless Goor e ety et hereby, immediately due and payebIE % S e
any part thereof, may be releas o grantor. ap, ion or release s e ity s g ) Ie P =

s o i -in. y ‘as "a mortgage or direct the trustee to foreclose this trust deed by
:s‘t g;;ee O.;JI‘::!:; ?:ymie;a:;lhg: tjotxce of delault ?)enunder or .invalidate any 'advegrtise{nent e I the latter svent the enciiciary or the trustee “hall
s p‘l‘o keep said p"m,'se; tres from constrisction l'ens and to- pay all execute and cause to be recorded his written notice of default and his election
¢ as.ussmentspand other charges that may be Tevied ‘or assessed upon or to sell the said described real property to satisfy the obligations secur
A 0 bel ¢ of such t. ¢ d other: - -herebyy whereupon the trustee shall lix the time and place of sale, give notice
against said property belore agy POV ht axes, assessments and other: oo [ of ‘g then required by law and proceed to foreclose this trust deed in
charges become zast due or delinquent and promptly deliver receipts therefor th S orovided in ORS 86.740 to 56,795
o beneticiary; should fhe gr}l.ntor fail tt)? mﬂ: i gpaymentblc ! If nyé tax(es r as}teh“- * 13 ;hould the bcneﬁcx’a}y elect lo‘ lon.:clo e by advertisement and sale
ts, insuri iums, liens or otker charfes payable rantor, either . s
g;rmdsire::t p:;:uﬁ(e:; by pltoviding beneliciary vfm’l' lundsy with which to then after default at any time prior to live days before the date set by the
make such payment, beneliciary may, athiu Option,'ma:e payraent thereol, tor;sstecéal% othe l‘rustez'st ul;,.-, the grantor orh other person_so frivx':eged by
h t so paid, with interest at the rate set forth in the rofe secured . may pay to the b tici or his in interest, respec-
;:‘riel:yf l‘o’::l‘l:’e‘r with the c‘)bligxatians ‘described in pamgraph; 6 and' 7:{ ihis ~ ﬁg’elgy, the e;ltimdamah unl: th(e.n t'iude unde: thent;rms of the t;usildegd'andedtqc
d shall be added to and become-a ‘t'of the debt secursd by 'this - =~ 0 ligation secured thereby (including costs and expenses actually incurred in
:ﬁ: deeeedd: wi"tlzoute waiver_of. any rights an'sp';(g:from':brnch:ol'any gt the . ‘enforcing the terms ot the obligation and trustee's and attorney’s fees not ex-
covenants_ hereot and for such payments, wth_interest, as _a(orefaid,-; the prop-. eeding the ts pi ded by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be  bound to the cipal ‘as would:not then be due had no delault g_cc:xned, and t‘lgere_by _cure
at they are bound:for the payment of the “obligation herein’ = 'the delault,in _which' event all foreclosure p shall be by
<h - e

same . extent th e r
described, and all such pay 2: all be diately due-and: pagable with- the trustee. A .

out notice, and the nonpayment thereof shall, at the option ol tre beneficiary,~ .- 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed .f{?}m@-?‘elvﬁ “i" d payable and’” . place designated iin’ the noticé of sale or the time to which said sale may

Tomstitite a breach of this trust deed. i N . e be postponed -as provided by law. The trustee may sell said property either
6. To pay all costs, lecs and expenses of this ‘trust in:luding ‘the'cost -7 .in" one parcel orin -separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’'s and attorney’s shall deliver to the purchaser jts deed in form as required by law conveying
fees actually incurred. . S v .-, i the property so sold, but without any covenant- or warranty, express or i

ng purporting to lied. The recitals in the deed of any matters of fact shall be conclusive proof

7. To appear in ‘and- defend any action or ‘proceedi; x t B
altect the security rights or powers of beneficiary or trustee; and in any suit, .ot the truthtulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or truitee 'may appear, dir - the gra and beneliciary, may purch at the sale.
any. suit for the loreclosure of this deed, to -pay.all costs and _expenses; in- .\ 150 When lrustee “sells pursuant fo the powers provided herein, trustee
cluding evidence ol’ title and t‘}gz b_e'n_elxc:a{ys or trustee’s attorney's fees; the .. ypalr -apply the.p e S sare to payment of (1) the expenses o ale, in
] s fees in this paragraph 7 in all cases shall be cluding. the compensation. of the trustee and a renaannble’ch;rﬂc by"tm!uc'l
(3) to all persons

t o
Yized by the trial court and in the event of an appeal from any Jjudgment or 3 Loty n
e %t the irial court, grantor lurther agrees (o pey such sum o2 1he fo- attorney, (3) to'the ebligation seccd, by, (e U0k he wisice in. the,
pe".ate court shall adjudge reaso‘mlble as the !:enehgafy; or trustee's attor- deed . as their interests may appear in the erder of ﬂ!g‘r priority and (4) the
ney’s fees on such appeal. ~-- - . S S surplus, i any, to ‘the grantor. ar to his sucressor in interest emsitled to sach

It is mutually agreed:that:: . - o ¥ ; sarplas T 4 ol hinha

4 shal ] .- L . : .

under ffl! Ir?g;'?eﬂ‘evm‘ ent doma _P°;r°" ndemrit 5"}. nelicia f”b"". have the " fime a Tt a, s reaso;:r e hda ?g al:;v lfue?tee!e named herein or t2 u:;
right, il it so_elects, fo require that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appot + Py
as compensation ’::g I:ugs;’ak;rx%e::ﬂn e i e o :b:ecm;;; f;g;g':‘j conveyance fo the successor trustee, the latter shall be vat:t‘ii with all _ﬁrz
to pay Al e “in such proceedings, shall be paid fo beneliciary and powers and dutics conlerred upen A sabariiation. shall be mads i oritten
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, instrument ited by b ficiary ining relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by Lene- and its place.of record, which, when recorded in the office of the County
ficiary in such, proceedings, .and .the balance .applied. upon. the, indebtedness. - Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; angl grantor agrees, at its own expense, (o take such actions shall be conclusive proai of proper ap s t of the trustee.

and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and

pensation, promptly upon beneficiary’s request.
9. At

) < N acknowledged is made a public record as rovided by law. Trustee is not
and from time to time upon written request of bene- obligated fo rofify any party hereto P Y.

i any time F i of pending sale under any other deed of
hc:a;}'. P:ny:ﬂ(e_nt oie’f:f leei ‘and presentatx(;:rof thx?' ¢‘1.eed).anz_i‘the‘ note !cu; ot or of y action or p ding in which. grantor, & Tiary or £
the Lability of any person for the. pay of the indebted: trustee may shall be a p&ﬂy “’ﬂm m}x “‘f'-“’" or p{oceedpr 13 bf?"ﬂ'f by trustee.

e Tt M S SR L - < s B fL B dinr L sl R

NOTE: The Trust Deed -Act.provides. that -the trustee hereunder_must be ehherwn‘,unomer,:_.who-is.’uh‘udi\(e';me_mber‘qfi the ‘Oregon- State Bar,-a bank, trust company
or savings foan Toti horized to do” busil under the laws of Oregon or the United States, a title i c harized to insure title to real
property of this siate, ifs subsidiaries, cffiliates, agents ‘ot branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.

e e A



>-beneficiary.and-those cIaiminé under him, that he iS'Ignf-
and Ras a valid, Unencumbered fitle thereto =

The . grantor ‘warrants, that the procaeds 6f the Joan. représented by the above described note and this trust deed are:
Wxmmxﬂxxﬂmxmxmmﬁwxﬁxm@(ﬂwK*XXWmﬂw&_xx
-(b) “dor an organization, or (even if grantor is a natural person) ‘are for business or cial purposes other than agricultural
" purposes.” " T A i . . .

- This- deed applie‘si toj. inures to the' benefit of and binds:all parties.hereto, their heirs, legatees, devisees, administrators, execu-

“ors, personal repri tatives, succe: :;_'i‘zixid‘." signs, The term:beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether. or not named as a beneticiary hersin. In construing this deed and whenever the context so requires, the
. s o, ]

4.

line i the feminine and-the neuter; and :the 'singitla ’f’n{z_mber includes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his hand the day ? tizst ,above written.

* IMPORTANT. NOTICE: Delete, by lining out, whichever warmmty (a} or (b) is ~ . ' K
. not_applicable; ' if y' (a} is applicable and the beneficiary is a_crediter . . 1 : LSTE

as”Such word_is defined" in the Truth-in-Londing. Ach and’ Regulation 2, the - DON/ ERS

beneficiary - MUST: comply - with ;the rAct::and ' Regulation by -making :required .- "< 2/

“'disclasures; ‘for this-putpose; if. this_instrument is to “FIRST. Jierw’ to. finarice B VA I 2 3 17
. the ‘purchase of .a “dwelling,, use. Zorm . <1305'¢ ivalents LA

‘No. 1306,
srégard this notice..

- who, eack being first
y sworn, did say. that the former is.the......... ... .. e e ine
ptje’s‘ideqtj}a{zd_' that the latter is the ... ..o o

‘a: corporation, and that the seal atfixed to the foregoing instrument is the
«corporate seal.of said corporation and that the instrument was signed and
wsealed in-behall -of said corporation by authority of its board of directors;
and each’'of them' acknowledged said instrument to be ifs voluntary act

‘and.deed:
-Before me:

(OFFICIAL
SEAL)

ot ‘all indebtedness secured by .the foregoing trust deed. All sums_secured by said

'satistied Y ou'heréby are directed,; on payment. fo you of any sums owing to you under the terms. of
1ts,"£o carice] ‘ali*eviderices 'of indebtodness’ secured by said trust deed (which are delivered to you
¥ parties designated by the .terms of said trust deed the

Beneficiary

: Da nat loss or destrey this Trust-Deed OR.THE NOT& which it secures. Both must be d-r!inndrh the trustee for llations before will be made.

. TRUST DEED I STATE OF OREGO

(FORM No. am1Yy. 1 L F e s s 1.County of .. }SS'

R e PPN
STEVENS MESS. LAWY that the within instru-

ived for record on the

oo _ e, 190
£ i e DL TR o'clock.... M., and recorded

EA R Caile o ln T2 Ve
SPACE RESERVED .. . ) in“book/reel/volume No .on

s e : .......or as document/fee/file/

- "RECORDER'S USE-..::.-.- A - instrument/microfilm No. ... »

v oy Record of - Mortgagdes of:said.- County:
/ . Witness my hand and seal of

’qunty affixed.
SOUTH-VALLEY: STATE sBANK'“%> |- e R
801 MAIN ST. , , i

KIAMATHXEALLS, OR 97601

SOV ST BTET




EXHIBIT "B"
PAGE 1 OF 2.

PARCEL 1:

A parcel of land in Block 242, MILLSASECOND ADDITION TO THE CITY OF
KLAMATH FALLS, accordingvto'the,official‘plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, more
particularly described as follows: ,

Beginning at the intersect point of -the Easterly 1line of said property
and the Southerly right of way 1ine: of the relocated Klamath
Falls-Lakeview Highway, which is 40. feet distant Southerly from (when
measured at right angles to) +the centerline of the said relocated
highway; said point also being North 55 degrees 5@’ 307 West 201.20
feet from the intersection .of the Scutherly right of way l1ine of said
Highway and the Northerly right of way iine of Shasta Way; thence
North 55 degrees 50’ 30" West along said relocated right of way line
94.53 feet more Or less to the East iine of Lot 2, Block 2 of the
_Re-subdivision of Block 242, MILLS SECOND ADDITION; thence South ©
degrees 19’ 30" East along said Bast 1ine of said subdivision 167.14
feet more or less to the Northerly iine of Shasta Way; thence North 85
degrees 40° 3@" ‘East 30,51‘feet'along,said Northerly line of Shasta
Way to an iron pin;;thencefNorth 52 degrees 19° 30" East 123.12 feet
more or less to the point of beginning.

PARCEL 2:

The Westerly 80.42 feet of Lots 4 and 5 and the Westerly 80.42 feet of
the South 20 feet~bf,Lot'3;-Block12; Resubdivision of Block 242, MILLS
SECOND ADDITION 70 THE CITY OF KLAMATH FALLS, according to the |
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. ' )

AND ALSO Lot 1., Block 2; ALSO the following described portion of Lots
2-and 3, Block 2; Beginning at 2 point on t i id Lot 3
which point is North @ degrees @5’ East a distance of
Southwest corner of said Lot; running thence East alon
of the South 1/2 of said Lot 3, & distance of 80.42 feet, more OT
less, to a point 27.58 feet West of the Bast line cf said Lot 3;
thence North g8.24 feet, more or less, to a point on the Southwesterly
side of South 6th Street; thence North 55 degrees 15’ West along the
Southwesterly side of South 6th Street, 2 distance of 48.89 feet, more
or less, to the Northwest corner of said Lot 2; thence South along the
West line of Lot 2,. feetc, tovtheVSQuthwest cerner of Lot 2;
- thence West along&the;line*between Lots 1 and 3, 49 feet to the
..Southwest corner of Lotfl;'theﬁce]Southralong the Bast line of Martin
Street 20 feet to the point.of beginning...




'EXHIBIT B/-PAGE 2°0F 2
" a1l lying

FALLS, oregon,

‘in Block 242 of
according. to

, S{TION TO THE CITY OF KLAMATH

of WILLS SECOND ADDITION |
the Supplémentél»?lat of the Westerly

portion of Block 242‘MILLS SECOND AQDITION'tO’the city of Klamath

Falls, Oregon.

EXCEPTING AND

Oregon.

PARCEL 3:

The Basterly 27.

Supplemental
ADDITION to
thereof on
Oregon.

the
file

EXCEPTING THEREFROM the Northeasterly: strip

58 feet of Lots 2,
Plat of

RESERVING_from the abdve'déécribed property that portion
thereof conveyed by Frank Ferrari,‘etﬂux.}
peed recorded in Book 148

to the State of Oregon by
page 201, Dgedﬁnecords of Klamath County,

1

3, 4 and 5, Block 2 of the
thefWesterly_portion,ovalock 242,

city of Klainath Falls, according to the o

in the office of the County clerk of Klamath County,

deeded to the State of

Oregon for the widgningfof southvsiXth sStreet.

‘pax Account No:

3809 033DC 15700 '
3809 ©33DC 15800 .

3809 @33DC ‘15900

‘.. . STATE OF OREGON: COUNTY

~ Filed for record at: request of
G - poril  AD.

© a1 10:38 ~ - oclock
Mo Gk on Page .
"7 ‘Evelyn(Biehm - - County Clerk Z

o —By Pl




