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" THIS MORTGAGE, Made t
by .....0rville.R._ Schroeder and

X _hereinafter called Mort "y
to South_Valley State Bank erefmarter € ortgagor.

. : hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of **0ne thousand_five hundred

1

and. no/100 gx*( 1,500-00)""""'""""'"‘“"" Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in amath County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETOQ

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE #204113 DATED APRIL 10TH, 1990 WITH A MATURITY DATE OF 3-30-91
AND GRANTED TO ORVILLE R. AND JEWELL V. SCHROEDER

AREH 46,18 T LT KTEHTE 16" FU R RDUANCES AR Rl et Povmene b 2 .

05\’I'hemorla r warrants that th oceeds of the I ted by the above dsscribed not d thi: :
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2 danization or (even i mortgagor is a natural person) are for usiness or commercial purposes.
. said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and_interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and ather charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belfore the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior_to the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter erected on the premises insured in faver of the mortgdagee against loss or damage by lire, with extended coverage,

inthesumot$ ......... thefu]] mou t - ina y oF fi ble to the mortgagee, and will
have all policies of insurance on said property made payable fo the mortgages os his interest may appear and will deliver all policies of insurance on said
premises to the mortfagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or sulfer
any waste of said premises. Now, therefore, it said mortgagor shall keep and p:=riorm thz cov herein ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereol, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortdage may be lorezlosed at any time thereafter. And il the mortgagor shall fail to
pay any taxes or charges of any lien, b or i premium as above provided lor, the mortgagee may at his option do_so, and any payment so
made shall be added to end become a part of the debt secured by this mortgage, and shall bear interest at the same rate cs said note without waiver, however, of
any right arising to the morigagee for breach ol covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagec at any
time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reporis and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s I i i ! and il an appeal is taken from any judgment or decree entered therein the
losing party further promises to llate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced (o foreclose this mortgdage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the conlext so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set-his h? the daW/éar first above written.
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EXHIBIT A , L
'ORVILLE R. AND JEWELL V. SCHROEDER

IN TOWNSHIP 40 SOUTH, RANGE 13 EAST OF THE WIL

KLAMATH STATE OF OREGON.

SECTION 23: NWi, E4SWi, ELEAWISHE

SECTION 22: E3NEX EXCEPT THAT PORTI
WHICH INTERSECTS THE NORTH B
FROM THE NORTHEAST 1/16TH CORNER-
EASTERLY . INTERSECT
WESTERLY OF THE 2 SECTI

ON OF THE

ON CORNER

STATE OF OREGON: COUNTY OF KLAMATH:  s5.

5. Valley State Bank

OUNDARY OF SAI
ING THE SOUTH BOUNDARY

LAMETTE MERIDIAN, IN THE COUNTY OF -

SEANE:, SECTION 22, WEST OF A LINE
D SEANEX 275 FEET EASTERLY
SECTION 22; THENCE SOUTH-
OF SAID SEXNEX 275 FEET

T0 SECTIONS 22 AND 23.
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