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April 11, 1990

BRENT HENNINGS
SHIRLEY HENNINGE

BRENT "HENNINGS

SHIRLEY HENNINGS:

..)UaS. NATIONAL BAN: oF ORI:GON

4507 LAVERNE AVE

 "KLARATH FALLS OR 57403
"A507 LAVERNE AUE

"KLANATH FALLG OF 97403

F O EOX 1107

MEDFOKD OR 97501

“F0.BOX 3347

PORTLAND OR 57208

‘ érantor(s): »

Borrower(s):

Beneficiary/(*’Lender

¢ trustos:  UsSe BANK OF WASHINGTON, - -
) “TWATIONAL ASSOCIATION -

h 1 GRANT OF DEED OF TRUST By srgnrng below.as Grantor, ! rrrevocably grant,  bargain, sell ang %:onvey to Trustes, in trust, with power of sale,

Account Number 293207 Tocated in__KLAHATH County, State of Oregon:
LDT llpF L BVDS TRACTSy ACCORDING-TO. THE GFFICIAL PLAT THEREOF ON FILE .

IN THE 'OFEICI: DF THE COUNTY CLEF\Y aF P’LAHATH PUUNTY; OHEGDN.

oo oo vl Kl EERNN B
&2 andall buildings and other improvements and fixtures now or later located on the property. | also hereby assign to Lender any existing and future
" — leases and rents from the property as additional security for the debt descnbed below. 1 agree that I will be legally bound by all the terms stated
: ~in this'‘Deed o: Trust.
- 2. DEBT SECURED. This Deed of Trust and assignrent of rents éec"dfés;":'r‘r‘ef following:
o~ a..The payment of the principal, interest; credit report fees, late charges, collecti_qn costs, attorneys’ fees (including any on appeal), and
- other amoun's owing’ under a note (“Note") with an ongmal pnncrpal amount-of $ — , dated
&= 5 ' (Borrower) and payable
== to Le' b, o which Th ;'leet paymerit is due’
[=r]
- ol B

*and under any extensions and renewals of any length. The words ““LINE OIE CREDtT_MOhT GAGE" do not apply to this Deed of Trust if this paragraph
2.a. is checked, unless paragraph 2.b. is also checked.
b." The payment of all amounts that are payable to Lender at any trme under 4+ 5, CREDITLINE-EQUITY AGREEMENT
v S BERENYEEMAPREY
o dated Mq_o...__ , ~and Lany’ ar_r'tendments thereto (“Credit ‘Agreement”), -signed- by SHIRLEY HENNINGS
o (“Borrower’’). The Credit Agreement is for a revolving fine of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or-more occasions. The maximum amount to be advanced and outstanding at any one time

ol pursuant to the Credit Agreementis$ 42s000 ~ 'The Credit Agreementhasatermof ___ 10 years,endingon__ 04~11-00
which is the date on which the total outstanding balance owmg under the Credit Agreement, if not sooner paid, is due and payable in full. This
Deed" of Trust secures the performance of the Credit Agreement the payment of all loans payable to Lender at any time under the Credit Agree-
ment, the payment of all interest, credit report fees, late ‘charges, membership fees, attorneys’ fees (including any on appeal), collection costs
and ail other amounts that are payable to Lender at any time under the Credrt Agreement and any extensions and renewals of any length.

. c. Thls Deed of Trust also secures the payment ‘of all other sums, with rnterest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with.interest thereon; made to Borrower under this Deed of Trust.

The interest rate, payrment terms and balance due under the Note and under the Credlt Agreement may be indexed, adjusted, renewed or renegotiated
in acoordance with the terms of tHe Note and the Credit Agreement and any extenslons and renewals of the Note and Credit Agreement.

3. INSURANCE UENS AND UPKEEP. - P K O B R you exercise the option to accelerate | know that ycu may use any
default remedles permitted under this Deed of Trust and applicable
law..I know that you may exercise vour rrghts under this due-on-sale
provrsron each time all or any part of the property, or an interest in
the property, is sold or transferred, whethsr or not you exercised your
rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. 1 will do anything that may now or
Iater be necessary 1o perfect and preserve this Deed of Trust, and }
wrll pay a I cordmg fees and other fees and costs rnvotved

3.1 1 erI keep the property lnsured by compames acceptable to you
~with fire and theft i insurance, flood msurance if the property is
located in any area which is, or hereafter wrll be desngnated a
special ﬂood haza.rd area. and extended coverage insurance

HUTUHL OF r:HUﬁCLMl

The pohcy amount: wrll be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the insurable :
j,value ‘of - the property, whichever is Iess.A desplte any 6. DEFAULT It wrll be-a defauit:

“codnsurance' of similar provrsion in the policy: The'insurance = ° - g; 1 if you don't receive anypayment on the debt secured bY thxs Deed
- ‘poticies will havé your standard loss payable endorsement. No - .. of Trust.when: it:is due;:
" “one but you has a mortgage or s 9" the property‘ exceptithe ' 6t2~‘ 1f 1fail to keep any agreement or breach anywan'antres, represen-

followinig *“Permittad: Lien(s)": - > * tations or covenants | have made in this Deed of Trust, or there
N 0N £ : : < is a default under any security agreement, trust deed, mortgage,
e e e o or :other-security document that secures any part of the debt

- -secured by this Deed of Trust.

3.2. | will-pay taxes and any debts that might become a lien on the

property, and will keep it free of trust deeds, mortgages and liens, 6.3: if any Co-Borrower, Grantor or | become msolvent or bankrupt;

.. other than yours and the Permitted Liens just described. 64" If 1 have grven you a false financial statement, or if | haven’t told

. 3.3 . | will also keep the property in good condition and repair and will " you the truth ‘about my financial situation, about the secunty, or
-, -prevent the removal of any. of the.improvements. . e ‘ about my use’of the money;

3.4 If any of these things agreed to in this Section 3 are not done, 651 any creditor tries, by legal process, to take money from any

you may do them and add the cost to the Note or Cradit Agree- . ban ktaccount any Co-Borrower, Grantor or | may have, or tries,

ment. | will pay.the cost of your doing these whenever you ask,
. .with interest at the fixed or floating rate charged under the Note

or the Credit Agreement, whichever is hlgher ‘Even if you do these

thmgs, my failure to do them. wrll be: a default under Secuon 6,
.and you may stm use other rights you have for the default.

4. DUE-ON-SALE I'agreé that you may; at'your optlon. ‘declaré die'and
payabte all sums secured by this Deed of Trust If all or any parn of
the p' ) ‘rty, or an mterest m the property* is sold or transferred if

7 e there is any default under any lease or sublease of the proper-
».t'y ta.which | am.a party or through whlch I derive any mterest,.

(WHOJ LHOHS-NODILO) daUdNOOa 86/F 0£99-2S




Persongv appeared the'

may
under.the Credit Agreement under the N
cof Trust. o

- _amount recewed. over and above costs of. collection and, other'

lawful expenses, .on the debt secured. by this Deed of Trust.

1 wili be liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreciose this Deed of Trust either

judicially by suit ir: equity or nonjudlcra!ly by advertlsemem and

sale, 1 will also be liable for-
cludmg any on appeal.‘!‘

8.1 Except as previously drsclosed toyouin writmg, 1 represent and -
warrant to you that no hazardous substances are stored, located, -
at to the, best oftmy.

used or produced on the property

located used produced ‘or released on the property or any ’

.- adjacent property prior to my ownership, possession or contro}
of the property.

8.2 |-will not cause nor permit any-activities on the propeny which .~
directly or indirectly could result in the refease of any hazardous * - -
. substance onto or under the property or any.other property. l agree ... .

to provide written notice to you immediately when |, become aware ..
. that the property.or any -adjacent property is bemg or has been .

subjected toa release of any hazardous substance

8.3 You and your representatwes may e

* forthe purpose ‘of oonductrng an en ronmental audit, commrttmg

) only ‘such injury to the property as may
the audit. You shall not be requued

essary 10 conduct

<" ‘ment conveying the property to me and such recordation shall’
be:deemed:: acceptance by me of the instrument and the
conveyance. - ;

8.6 Allofmy representatlons, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,
#-including but-not limited to my agreement to accept conveyance
.of -the property from you and resume ownership, shall survive
- foreclosure of this Deed of Trust or acceptance by you of a deed
in lisu of, foreclosure

desrgnated as 'hazardous or toxic waste, hazardous or toxic
“material ‘or a hazardous, toxic or radioactive substance (or
_de_signated by any other similar term) by any applicable federal,
.- state or local statute, regulation or ordiniance now in effect or in
eﬂect atany t time during either the term of this Deed of Trust or
the pariod of time | remain In possession, custody, or control of
. the property following eithar foreclosure of this Deed of Trust or
--acceptance by you of a deed in lieu of foreclosure. .

SATISFACTION OF DEED OF TRUST. When the secured debt is

\"completely paid off and the Credit Agreement is cancelled and ter-
" minated as to any future loans, | understand that the Lender will request’ -
-»Trustee to.reconvey, without warranty, the property to the person legally

-+ entitled thereto. | will pay the Trustee a reasonable fee for preparation

< .and execution of the reconveyance instrument and 1 will record the
reoonveyance at my expense

; CHANGE OF ADDRESS 1 will give you my new address in wntlng

- or éompensate me therefor. | shall cooperate in all respécts in 44
.the performance of the audit. |.shall pay the costs of the audit . . .

it either a defauit oxists under thls Deed of Trust at the time you.
. arrange to have the audit performed or. the audit reveals a defautt .

pertaining to hazardous substances. If | refuse to permnt you or
.. your representatwes to conduct an environmental audit on the

propeny. you may specnf cally enforce performance of this

. provision. -

8. 4 Fwill lndemmfy and held you harmless from dnd agamst anyand:i

all claims, demands, liabilities, lawsuits and other proceedings,

damages, losses, liens, penalties, fines, clean-up and other costs, -

12.

;' :whenever | move.:You may give me any notices by regular mail at

the last address | have given you.

. "}OREGON LAW APPLIES This Deed of Trust will be governed by

Oregon law. Even though the words “'LINE OF CREDIT MORTGAGE'"
- appear on this Deed of Trust, this instrument is a Deed of Trust and— :
;-is sublectto Oregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust “1,” *'me" and *my”” mean
" Grantor{s), and “you" and "‘your”” mean Beneficiary/Lender.

1 agres to allthe tgrms of

.. expenses, and altorney. fees (@ ncludmg any.on appeal) arising.... .

" diréctly of indirectly from or out ¢

the breach of any representatron warranty, convenant, or agree-

" ment ¢ohceming hazardous substanee&comamed in this Deed-
:" of Trust or.in any other document executed by me m eonnactron«

Wway connected with ()

ND!VIDUAL ACKNOWLEDGEMENT

April 11,

Brent Hennings and Shiiley Hennings

and; elblo" et@éU &Wg*"g Paed of Trust to be t_h%‘li.voluntary act.”

£y

Before me: VAL
- . Notary Public for Oregon ”

My commission expires: _l_lLLZL9_l—

_‘-,REQUEST FOR REOONVEYANCE

The undersrgned isthe holder of the Note and/or Credrt Agreement S€-
_.and/or the Credit Agreement together with all other indebtednsss sec
" "to cancel the Note andJor the Cradit: ‘Agreament and this Deed of Trug

a for record at Tequest of:

ofi this: .= 12th - day of _April _ A.D, 19 90

at - 1:58 . oclock ___P M. and duly recorded
inVol ...~ M90 of Mortgages Page 6832 .
<:Evelyn Biehn County Clerk

By Mﬂm&

Deputy.

'DEED OF TRUST

$l3 00

me,o%mL 0L F70(

Afnter recording, return to:

5/5 M_J 1()0 //07 L



