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 JRUST DEED

eide thit 12 day of oo APTELITT T 19,20, between
[4

N R.. GRI 'not A4S tenants in common but with
rights-of 'survivorship: . } BRI ES
antor, .. KLAMATH COUNTY:TITLE. COMPANY

FH:> FINANCIAL :SERVICES CORPQRA’_.[‘IQN"

MAN . 4nd ROBIN K. LARSEN

as Trustee, and

L WITNESSETH: R _
irfevocably. grants; bargains, sells and conveys to trustee in .t}usi, with power of sale, the property
~Kl?mat¥11 et County, Oregon, described as: :

Lot 3, “Block 6 of LAWANDA HILLS NO. 2, Tract No. 1149, according Eb
the official plat thereof on file in the -office of -the County Clerk
of Klamath County,! Oregon. ‘ 2 LT '

togéther ‘with all and singular the heredi ¢s and appurtenances and ail other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

: FOR THE PURPOSE OF SECURING-PERFORMANCE of each:agreement of grantor herein contained and payment of the
wum of .. Fifteen. Thousand::and:.na/100 2 ($15,.000)==m==msmmmmmTmmEs

e mm e —m S s e s e s S Dollars,

Som T T - with interest’ théreon according to the terms of a promissory
riote of even date herewith, payable to beneticiary or order:and made by grantor, - the linal payment of principal and interest hereof, if
not sooner paid; to be ‘due dnd payable ... :lil.i g LI9 Ll ‘

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

PR .

To protect the security of this trust deed, grantor agrees: : . L L.

1. To protect, preserve and maintain said property in Piti & g any or creating any restriction thereon; (c) join in any
and repair; not to remove or 1 lish any building or impr thereon; subordination or other agreement aftecting this deed or the lien or charge
not to comimit or permit any waste of said properfy. T e thereof; (d)- reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike . grantee in any reconveyance may be’ described as the “‘person or persons
m. sr any ilding or impr ¢t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, di r 5 ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the. beneliciary so requests, to 7 10. Upon any default by grantor hereunder, beneliciary may at any
join in ex ing such fi ing P to the Unil C time with notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession_of said prop-
by iiling- offN -or hing adencies as may be deermned desirable by the erty or. any part thereof, in jts own name sue or otherwise collect the rents,
beneficiary. . - - isswes and profits, including those past due and unpaid, and apply the same,

“To provid: d T ly H -insurance on_the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter ‘érected ‘on “thé said -premises ‘against loss or damage by fire ney’s fees upon any indebtedncss secured hereby, and in such order as bene-
and such other” hazards as the beneliciary- may from time to time require, in ficiary may determine.
an amount not less~than™$ cenctonnens ..., written'in 11. The entering upon and taking possession of said property, the

H ble .to_the ciary, with. loss _payable to the latter; all - collection of such .rents, issues and profits, or the proceeds of lire and other
policies of insurance chall- be’ delivered to the beneliciary as soon as. insured; F licies or ion or awards for any taking or damage of the
if the grantor shall {ajl .or- any reason to procurc any such _insurance and_ to property, and the application or release thereol as aloresaid, shall not cure or
deliver said~policies to the beneliciary at least filteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any. policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.
the . beneliciary “ may procure the same at grantor’s expense. The amount ..~ 12."Upon ‘default by grantor in
collected under any firé or. other insurance policy may be applied by benefi-  y. ehy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/jor perfor ) 5 ficiary may
may _determine, or at option of beneficiary the entire amount 5o collected, or  gecy, all sums secured hereby immediately duc and payable. In such an
any part thereof, may be released to grantor. Such application of release shall  cycnt the beneficiary at his election may proceed to foreclose this trust deed
not’ cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee 1o pursue any other right or

"To keep said premises free from construction liens and to pay all | medy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessmenis and other charges that may be levied or assessed upon or the b » prer y elects to forecl by adverti nd sale, the beneficiary of
against said property belore any part of such- taxes, assessments and other  4he trustee shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and promptly deliver reccipts therefor and his election to sell the said described real property to satisly the obligation
to beneficiary;. should the grantor lail to make payment of any taxes, assess~  geeyred hereby whereupon the trustee 'shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, _either  Lotice thereof as then required by eed to foreclose this trust deed
by direct” payment or by providing beneliciary “with tunds. with which to in the manner provided in ORS 46.735 to 86.795.
make" such payment, beneficiary may, at its option,” make . payment thereol, 13. After the trustec has commenced foreclosure by advertisement and

sale, and at any time prior fo 5 days before the date the trustee conducts the

and the amount SO paid, with_interest at the rate set forth. in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any other person so privileged by ORS 86.753, may cure
ists of a failure 1o pay, when due,

payment of any indebtedness secured

trust deed, shall be added to and become a part of the debt secured by this  the default or defaults. If the detault consi
¢trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest 23 aloresaid,. the prop- - entire amount due at the time of the cure other than such portion as woul
erty hereinbefore described, as well as the' grantor,” shall ' be bound to the ' ot then be due had no Getault occurred. Any other default that is capable of
same_extent that they are bound lor the payms of the ob herein  peing cured may be cured by tendering the performance required under the
described, and’ all such pay ts shall be Iy ‘due and payable with-  opligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, :al the option of the beneficiary,  defaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and pqyable and iy d in forcing the obligation of the trust deed
constitute a Ereach of this trust deed. . . . .togéther with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lfees and expenses of. this trust  including the cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. - o © - . be postponed -as: provided -by law. The trustee may sell said property either
7..To appear in and delend any action or proceeding purporting to in one.parcel or. in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or trusee; and in any'suit,  auction to the highest bidder for cash, payable at the time of sale.
action or- proceeding in which the beneliciary or trustee may appear, including Shall deliver to -the puichaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s_attorney's fees; the  plied. The Yecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the trial court, grantor turther agrces to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trnintee
peliate court shall adjudgs t e an the beneliciary's or trustee’s attor-  shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
ney's lecs on such appeal. cluding Ih(vzt;cmpe;:ulﬁg;! ol the trustee handﬁa rumm:i; charge b;} trustee’s
1 . attorpey, to the obligation secured by the © 2 . {53 to N persona
It is mutually agreed t}mt.. R having recorded liens subsequent to the inteces? Ae puaree in the truat
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priceixy and (4) the
under the right of t do or 3 benel y shall have the surplus, il any. to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that ali or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustec named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and wnder. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustfee, t{: latter shall be vested with all title. powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal pplied upon the indeb d and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and. grantor: agrees, at.ils.own. expense, 0. take .such actions - .which, ‘when . recorded in the mortgage records of the county or counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property is si d, shall be Jusive prooi of proper appointment
P jon, promptly upon beneliciary's request. of the successor frustee.
9. At any time and from time to time upon wriften request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconvey for Iation), without aflecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebied trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of sai property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustes hereunder must:be" eitherion ottornay,who I3 an ‘cctive moember of the Oregon Stote Bar, a bonk, trus! cempany
or savings and loon iation outhorized to do busl under the lows of Oregon or the United Stotes, o Yitle insuronce company outhorized to inwre utle to real
property of this stote, its subsidiaries, affiliotes, agents or branches, the United Stcfes or any ogency |hevec3, or an escrow ogent licensed under ORS £94.505 o 495.585.




t

* IMPORTANT ‘NOTICE: Dekl-, by. Ilmng out, wh::havu wcrraniy (ﬂ) or.{b} is
if

,;:.;__JOHN R... GRITMAN and

The grantor covenarts and agrees to and with the benefxczary 'and those claxmmg under hxm, that he is Iaw-

{uliy setzed m fee srmpIe of saxd descnbed re’é] ptopetiy anﬁas a vahd unencumbered title thereto

an that he szI Warrant arld forever Adefend the same agamst all r

The grantor warrants that the proceeds of the Ioan reprcsented by the above described note and this trust deed are:
(a)* primarily for grantor s personal, family. or household purposes (see Important Notice below)
(b) 1or an orgamzatxon, or (even if grantor isa natural person) are for or cial purposes.

Thxs deed applies to, mures to the beneht of and binds all parties_hereto, their heirs, legatees, devisees, admi) tor

personal representatives, The term b v shall mean the holder and owner, including pledgee, of the COntract
secured hereby, whether or not named as.a beneltcxary herein. In construmg this deed and whenever the context so requires, the masculine
gend ine and the neuter, and the ingul. J »" L tbe plura]

IN WITNESS WHEREOF saxd ¢ [ d year first above written.

not applicabl {a) is ble and the: y is a creditor
a3 such ‘word is defined in’the’ Ym)h—ln-hnding i nv_cnd Regulaticii Z, the
bonoﬂdcry'MUST comply with the Act ond R by.

for this_purp use Stevens-Ness. Form No.- 1319, or oquivalnn!
i <omplhn« with the Act is ‘not nqulud, Jlsngurd :

(lf H\o slwur ol ﬂn dmw h a mrporeﬁoﬂ,
the form of :knawhdg.mn! opposite. )

"STATE OF OREGON,

Notary Publu: lor Oregon o

My comxmsmon expxres'

" REQUEST FOR FULL RECONVEYANCE
To be vied onlvahm:obllguﬂonq have been poid.

Trustes

“The undersigned is the legal owner and holder of all i debted: secured by ‘the foregoing trust deed. All sums secured by said
¢trust ‘deed have been tully paid and satistied. You hereby are -directed, on’ payment-fo you of any sums owing to you under the terms of

- -said trust deed or pursuant to tute; to t all -evidi ‘of-indebtedneus sea:red by said trust deed (which are delivered to you

‘herewith together with said trust: desd ) and:to’reconvey, without wm{nty,j ito the parties. designated by the terms of said trust deed the

. estate’ziow held by you: -under thesama :Mail" roconveyance:and. d B8 20 Ll e e e e sbene s

Bemﬁdar;v..,,...,

Do net lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered to the trustes for Hotion before

STATE OF OREGON, ] ss.
W : R S Rt ol = County of ...,.Klamath_._.,_;_.f )
v IY.VSNI ﬁ“‘ LAW PUB. ‘:0-"QRYLAND: oR & L ~“ _t' = By = :7 - £ : .."- : I wftliy that the mtlun mstwmnt
was received for record on the 13th._day
ROBIN.R. LARSEN,: not: . o e v O 10:46 sy AM., and nggéd
3 . ’ ¥ T at 108 ....ocIock reco
%ts@%n c%&réﬁ; wj:th . VshAcE mesERveD in book/reel/volume No. .M30.._.... on
o _FOR. o page ..6934 ... or as fee/file/instru-
R'S USE' " ment/microfilm/reception No. .-13531,
 Record of Mortgages of said County.
» Witness my hand and seal of
 County affixed.

AF’TER RECORDI

. Evelyn Biehn,. County Clerk
P.0. Box 190999 .
Dallas, Tédas 75219-0999




