THIS TRUST DEED, iade this
MARSHALIL, JAY ALEXANDER '

, 19.90.., between

, as Trustee, and

e

ITNESSETH:

:* Grantor' irrevocably grants, bargains, sells and conveys to trustee in Ati‘usty, with power of sale, the property
S el 1

in Klama

County, Oregon, described as:

Lot 621, Block 128, MILLS ADDITION TO THE CITY OF KLAMATH eFALLS, ;accofding to
the official plat thereof on file in the office of the County.Clerk of Klamath

County;, "Oregon.

‘Klamath County Tax Account #3809-033DA-01000.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND

JUNIOR TO A FIRST TRUST DEED.IN

FAVOR O
:AS ' BENEFICIARY.: -0 2v s R L

Fuer e

F LAWRENCE E. JONES and BOBBIE E. JONES,

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

togetther'.with all and singular the t heret)t;}

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

"FOR THE PURPOSE OF SECURING PERFORMANCE"
sum ‘of " TWENTI—EIGHTTHQUSAM)THREEHHNDREDFIFTY AND

of each agreement of grantor

NO/A00. 5o

herein contained and payment of the

;l.tiaf;'oi everi fiﬁte;herer_vith,";;}v'able to benefici:
not soofier paid, t6 be due and payable ...

l?ollars,»w:tli 'ziferést: ‘:thg;éc.) ’Egzc"b‘r‘dbing to the terms of a promissory
he final payment ‘o{ principal and interest hereof, it

ey 19 .
The date-of maturity-of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes:due and payable. In the event the within described property,

or any part thereol, or any interest therein is sold, agreed to he

sold,” conveyed, assigned or alienated by the grantor -without first having obtained the written consent or approval of the beneficiary,

then, at. the beneficiary’s option,
herein, shall become immediagely due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
or.de lish any building. or. i h

all obligations secured. by. this -instrument,

irrespective of the maturity dates expressed therein, or

éfgtie_g any easement or creating any restriction thereon; (c) join in any
347 ¢

and .repair; not. to
not to commit or permit any waste of said property.

- any or 1pi which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.. L

. To comply with all laws, i ; latio cov condi-
tions and ‘restrictions.atiecting said property; ii the beneliciary 50" reguests, to
join in uting such i H tat fs pursuant to the Uniform Commer-
cial Codé as the beneficiary may require and to. pay. for iiling same in the
proper public office or oflices, as well as the cost-of all lien searches made
by filing. officers ‘or searching agencies as may be.deemed desirable by the
beneliciary. * R

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other h ds as the b ticiary may from time {g time require, in
an amount not less than $...full. . ins: ?bl.e...va. .u?l., written in
companies acceptable - 16 -the benehiciary, with loss payable. to -the latter;. all
policies of insurance shall be delivered to the beneficiary as soon as insured;

if the grantor shall fail .or any reason to procure any such insurance and to -

deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any. policy of insurance now or herealter placed on said buildings,

the * beneficiary 'may 'procure the same af grantor's expense. The amount - - -

collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
1. d. or

may: determine, or. at option of beneliciary the entire

i1
X " Tthereol (d)”
2. To‘ complete . or - restore .promptly - and in good .and workmanlike .

- :services mentioned in this paragraph shall be

_or other agreement_allecting this deed or. the lien or charge
( reconvey, without warranty, all or any part of the property. The
. drantee . in. any . reconveyance may be described as the ‘““person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustec's fees for any of the
not less than §5.

. 0. Upon: any delault by grantor hereunder, beneliciary may at any
time - without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part’thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expcnses of operation and collection, including ieasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

. .11. The entering upon and taking possession of said property, the
collection” ol such rents, issues and profits, or the proceeds of fire and other
ir licies or ion or awards for any taking or damage of the
property, and the application or release thereof as alforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such poﬁce.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may

any. part. thereof, may. be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and -other charges that may be levied or.assessed upon or
against said property belore any part ol such taxes, asscsiments and other
charges become past due or delinquent” and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of -any taxea, assess-
ments, - insurance . premiums, liens or other .charges payable by gdrantor,. either
by direct payment or by providing beneliciary with funds with  which to

make such payment, beneliciary ‘may, at its option, ‘make payment therecf,

and the amount so paid, with interest at the rafe set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants “hereof and 'for such payments, with interest as aforesaid,. the prop-
erty hereinbefore described, as well ‘as the grantor, shall be bound to the
same_extent that they are bound. for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, ‘and the nonpayment thereof shall, at the option of the beneficiary,
render ‘all sums secured. by this trust deed immediately due and. payable 2nd
constitute a breach of this trust deed. S

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing .this obligation and trustee's and attorney’
fees actually “incurred. R R ks

7. To appear in and delend any action or proceeding purporting’to
aflect the security rights or powers of beneliciary or. trustee; and-in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and  expenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney’'s fees: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judg: or

decl. all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to foreclose by advertisernent and sale, the bencliciary or
the trustee shall execute and cause to be recorded his written notice of default
and . his election to aell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner:provided in ORS 86.735 to 86.795, .

13." After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustes conducts the
sale, the grantor or-any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured_ by the trust deed, the default may be cured by paying the
entire amount ‘due-at- the ‘time of the cure other than such poriion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may,-be cured by tendering the performance required under the
obligation_ or. trust deed.. In any case, in addition to curing the default or
delaults,” the person eflecting the cure shall pay to the beneliciary all costs
and ‘expenses’ »ctually: incurred in enforcing the obligation ol the trust deed
together with trustee’s and atlorney’s fees not exceeding the amounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and at the time and

s -placa: designated : in - the -notice of -sale or the.time to which said sale may

" “be postponed as” provided by law. The trustee may sell said property either
in’ one ‘parcel-or in’ separate parcels and shall sell the parcel or parcels at
-auction to-the highest bidder for. cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im.
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
ol the (rufhlulnelss tl':_er_eol. Any person, excluding the trustee, but including

decree of the trial court, grantor further agrees to pay s.uch sum as the ap-
pellate court shall adjudge r ble as the beneli y's or trustee’s attor-
ney's iees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or { i beneliciary shall have the
right, if it 50 _elects, to require that all or any portion of the monies payable
as conmpensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily ' paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
appiied by it lirst upon any r ble costs and and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness.
secured ‘hereby;” and ‘grantor ‘agrees,” at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
i P ptly upon b ticiary’s request.
9. At any time and from time to time upon written request of bene-
liciary, : payment ol 'its. fees and presentation of this ‘deed. dnd the note for’

nt (in case of full reconveyances, 'lor[came!lq.liep); without aflecting

endorseme: K
the “Hability ‘of any person for-the p of the
(a) consent to the making of any map or. plat Aofiruid propert

: trusfee _may
(¢

the a 'y, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
atforney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surpllu:, it any, to the grantor or to his successor in interest entitled to such
surplus.

16, "Beneliciary may Irom time to time appoint a successor or succes-
sors to any trustee named hercin or to any s trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics conferred
upon any trustee herein named or appointed hereunder. Each such appointment
.and substitution shall be made by written instrument executed by beneliciary,
" which, - when “recorded - in -the ‘martgage records of the county or counfies in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

.. .17, Trustee accepts this ‘trust when this deced, duly execufed and
-ackriowledged ‘is made a' public record 'as provided by law. Trustee is not
obligated to notify _any party hereto of pending sale under any other deed of
trust _or of any'action or proceeding.in which grantor, beneficiary or trustee
shall’be,a party_.unless such action or, proceeding is brought by trustee.

NOTE: ‘The Trust-Deed*Act provides that the ‘trustee heretnder must 'be’ sither Jof ‘oftormey,. ‘who

or savings ond loon associotion authorized to do business under the laws of
property of this stote, its subsidiaries, offiliates, agents or branches,

Oregon or the United
the United Stales or any ogency thereof, or on escrow agent licensed under ORS &96.505 1o 655.555.

ctive ‘membar. oF the ‘Oregon State Bar, o bank, trust company

on-a
Siates, a title insuronce company authorized to insure title to rea!




“gender: incl! udes the feminine and. the. nd th riumber incl

title ther
ilm- Records: o
ie E. Jones, as Beneficiary

The grantor warrants that the proceeds of the loan cepresented by the élioir,é deseri
v( a)¥ pnman'ly for granto 1, tamily-or household purposes‘( sea Important,
. Wﬂmﬂ' IO R st X OOHS B AN HEEXD

. “This deed.a it ofand binds all pariﬁééiﬂereio;v their heirs, legatees, devisees, administrators, executors,
pgrsonal representatives,' d. beneliciary shill;mé the tiolder and owner, including pledgee, of the contract
securéd. h‘e'reby,‘whether ‘or not i neficial -herein. In constriiing this deed and whenever the context so requires, the masculine

udes the plaral: = ©
IINESS/WHEREbF~s§ v ¢ has hereunto ¢ his hand the d  and yeag first above written.

gt =

T TAPORTANT NOTICE: Delate, by lining

ot cpplicoble; if worranty (o) I8
juch % " defined in-

] ghtcﬁov. i+'a corpo
»dmnwhdggm‘em.eypulh.) .

" sequest For FULL RECONVEYANCE
© Vo be m_od;on!yiv:h-n'obllnullom hava besn pold.

All sums secured by said
you under the terms of
are delivered to you

£ said trust deed the

Beneixcmry T

+ deitiey thiE Tt Gead OR THE NOTE which it 1 e deliversd to the trustee for concellation befors cetonveycnce will be made.

No.
ge as fee/file/instru-
’ ment/mx'aofilm/reception o 1 PS— ,
. Record of Mortgages of said County-
N Witness my hand and seal of
. County affixed. .




: EXI-II BIT npn

This" Trust Deed is an All—Inclu51ve Trust Deed" and 1s second and subordinate
to the Trust Deed now of record dated March 26,1986, “and recorded March 31,
1986, . in Volume M86, page 5215, Microfilm Records of Klamath County, Oregon,
in favor .of Lawrence E. Jones and Bobbie E. Jones, as Benzficiary, which
secures . the payment of a Note therein mentloned.

JOHN LOWELL LUNDBERG, Beneflclary hereln agrees ‘to pay, when due, all
payments -due upon the said Promlssory Note in:favor of Lawrence E. Jones
and Bobbie ‘E. Jones, and will 'save: Grantor hereln, MARSHALL JAY ALEXANDER,
harmless therefrom. .

: ;rShould the sald Beneflclary hereln defualt 1n maklng any payments due upon
“ said prior Note. and Trust: Deed, Grantor hereln may make said delinquent
-~ payments and any sums SO pald by Grantor herein shall then be credited

., upon the sums ‘next to become ‘Gue upon the Note secured by this Trust Deed.

SPECIAL TERMS:

This dwelling shall remain owner occupied during the term of the Trust Deed.
Upon sale, .lease; sublet, rental or any peridd that exceeds 60 days of
owner. absence or non-occupatlon, the ‘Trust: Deed ‘shall become due and
payable in full, unless Beneflolary gives Grantor wrltten authorization
approving non-owner occupatlon. T ) }

If this Trust Deed is pald off before the 60th month the follow1ng prepayment
penalties apply:

If pald off during 1 ~ 6th month.

. during 7 ~ 12th month:
during 13 - 18th month:
during 19 - 24th month:
during 25 ~ 30th month:
during 31.= 36th month:
during 37~- 42nd month:
~during 43 ~ 48th month: =

CIf pald after the 48th month. A  ?NO PENALTY CHARGED

.. Filed’ for record at. request of Moutxt"ain-Title Coo v ¢ B the 13th day
oof April A.D, 1990 11355 "o’clock;f QV! and duly recorded in Vol. _M90 .,
e s LT of : Mortzaees s . ermx 6951
L : Evelyn Biehn R County Clerk
Drilroat, TV 00l

' FEE $18.00 -




