THIS TRUST DEED, madé this .day of ......Ap
. Marvin.E. ame,:;a&;mente G._Russsll,.not.as. tepants.
T of aurvivorship. oo i
as Grantor, . MOUNTAIN_ TITLE. COMPANY.! F.KLAMATH..COINTY

PRy

_Marie_ Santangelo
as Beneficiary,

WITNESSETH:
, bargains, sells and conveys to trustee in
.County, Oregon, described as:

iot 748"ia Block 117, MILLS ADDITION to the City of Klamath F4l15] according to the

offié}ayl:_p}félﬁ‘jﬁ of on file ia the office of the County clerk o Klamath County,

Oregon &5 Tax Account. 13809~33DB-7400

togéther with all and singular the ¢s. hereditaments and appurtenances and all other'r'ights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereo? and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. N

"FOR THE PURPOSE OF SECURING»TPERFORMANCE‘of»’each‘- agreement of grantor herein contained and payment of the
sum of .l TWENT!,,.ON.E..THOUSANDASIX.;HUND&ED{-’AND-‘.-NO‘/AIOP : e -

N $21,600‘;00) - e e e = »Dollars, ‘with ‘jnterest therean according to the terms of a promissory
note of even date-herewith, payable to beneficiary: or order:and “made: by grantor,~the #inal payment of principal and interest hereof, it
ot sooner-paid; 1o bé due-and payable ... per-.terms:efnoLe 1927 AL T

The date of i is instrument is the date, stated above, on which she final installment of said note
becomes due and payable. I the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, _irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. " - . N

'gp APR 132 AMEL SO

To protect the security of this trust deed, grantor agrees: N . . L.
1. To protect, preserve and maintain said property in good it dranting any easement or creating any restriction thercon: (c) join in any
and repair; not to remove or demolish any building or improveme ; snbor or other agr t s this deed or the lien or charge
not to ‘commit or-permit ‘any waste of said property.” 7" 7" e i e rhereo!;—{d)»reccnvey;wx!hout warranty, all or any part of the property. The
2. To complete or restore _promptly .and in good and workmanlike  Grantee in, any reconveyance may be described as_the “*person or persons
manner any building or improvement which may be constructed; damaged ‘or Jegally ‘entitled. thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ‘all costs incurred sherelor. 1 be c_onclus:ve. proof ot the truthfulness thereof. Trustee's fees for any of the
3..To_comply with all laws, i regulati -CO" ¢s, condi- . ,‘se‘r}jxcesAmgnuonec_i in this paragraph shall be not less than $5.
tions and restrictions aifecting said property; - it the beneficiary ‘so .requests, {0 C 10. Upon any default by grantor hereunder, beneficiary may at any
join in _executing such fi ing stati ts pur ¢t to the Uniform Commer- time without notice, either in persom, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and fo pay Jor filing sams= in the pomged by a. court, and without regard to the adequacy of any security for
proper public olfice or otfices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by. filing -olts ‘or’ hing jes .as.may be deemed ‘desirable by .the  erty or- any part thereol, in ifs own name Sue or i Ilect the rents.
beneliciary. . : issues and profits, including those past due and unpaid, and apply the same,
"4 To provide and continuously- maintain_insurance on the buildings less costs and expenses of operatiosn and collection, including reasonatle attor-

now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the_bencliciary may rom time to time require, in liciary may determine.
t less than $....full liie, .. Wrilten in E 11. The entering upon and taking possession of said property,

] _beneliciary, le to the lnl_ler:»,all . collection. of .such rents,. issues -and. prolits, or the proceeds of fire and other
polici i nce shall be delivered to"the heneliciary as soon as.insured; Snsurance policies or compensation of Towards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such fnsurance and to, . property, and the application or release thereof as aforesaid. shall not cure or
deliver-said policies to the bencliciary at least fifteers days prior to the expira- - waive any default or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
the - beneticiary .may procure the same at grantor's ecxpense. The :amount i’ ~ . " ‘l?"Uﬁoh‘-’dehul
collected under any fire of other insurance policy may be applied by beneli- o
ciary upon any ind ecured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part “thereof, may be released ‘to grantor. Such application or release shall
not cure or waive any detault or rotice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied: or assessed upon or
against ‘said property -be ¢+ ol such. taxes;. assessments and other
charges become past due or. ! 1 tiy deliver: rqceipls.:herelor.;;
%o beneliciary; should.the grantar ‘& ent of any._taxes, assess-. . secured hereby whereupon the trustee
ménts, insurance premiums, liens_or other c-h:!rgcs,p.ﬂ)(gbl; by grantor, ‘either - potice thercol as then required by law and proc
by’ direct payment‘or. 'by _providing beneficiary with s jinids twith. which- 10" jn the manner provided in ORS 86.735 to 86.795.
make -such :payment, heneficiary may,:at . its option, make: payment thereof, 13. - Affer has d forecl e by adverti ¢ and
and !:be\amOx:nt 50, ;;’axdl; witkh_intgrcst .at thle’ ;a{e set. logz_tl_l ;‘nhtshe note secured . . « the date the trustee conducts the
hereby, fog “with the escribed in paragrapis sale, the. grantor or an Svileged by ORS 86.753, may cure
trast” deed, shall be added to and become 2 part of th the delaugt or delaull: 1f the def gf a failure to pay, when due,

nt of any indebtedness secured
hereby, or in his periormance © ¢ hereunder, time being of the
essenice with respect 0 such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may P d to foreclos= this trust
in equity as a_mortgage or direct the trustee to foreclose this trust deed by
advertis; ent: and {sale,” or may direct the trustee to pursue any other right or
s either. at Jawor in equity, which the beneliciary may have. In the event
ciary-elects to foreciose by advertisément and the beneliciary of
the trustee shall execute and cause to be 1 ded his wri notice of di It

and his election to sell the said descri

trust deed, without waiver of any rights arising from br surns secured by the trust deed, the delault m.
covenants hereol and lfor. such payments, with interest .as aloresaid,. the prop- - _entire :amount due at: the time. of .the cure other than such portion
erty hereinbelore described. as well as the. grantor. “shall be, bound 1o the * 'not then be due had no default occurred. Any other detault that is capable of

same extent that they are bound for the, payment of the obligation herein Bei cured may. be cured b tendering_the pertormance required under the
A ibed, and all_such payments shall be diately. due and. payable with--~ " obligation d Vst deed. In Yoy case, in addition to curing the default or
out notice, and the nonpayment thereof shall. at the option of the: beneliciary, . detaults,. the’ person'-'ellecting the- cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately d °“”?d_PaYv".b_lEfa"d,, and . expenses -actually incurred in enforcing the obligation of the trust deed
of this trust deed. o g i together with trustee’s and attorney’s Tees not exceeding the amounts provided
s, fees” and expenses of this trust including the cost- "bylaw. AT PR .
of title scarch as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on ¢the date and at the time and
in connection wit his obligation and trustee’s and attorney's place designated in the motice of sale or the time to which said sale may
fees actually- incurred, oo R RS P e 3 5 -‘poslponedlas-provided by -law. The trustze may sell said property either
7. To appear in. and ~defend  any _action’ proceeding . purpdr ing ¢ in"one. parcel or_ in separate parcels and shall sell the parcel or parcels at
affect the secutify rights or powers of ‘beneliciary ‘or trustee; and in any suit, Bustion to the highest bidder for cash, payable at the time of sale. Trustee
Sction or proceeding in which the beneficiary or trustee may appear, including Al deliver-to the purchaser its deed in form as required by law conveying
any suit for th : ed, 1o costs and expenses, - the property so sold, but without any Warranty, express or im-
cluding evidence s attorney’s fees; the plied. The recitals in the di tters of fact shall be conclusive proof
amount ol attorney’ 1 n all cases shall be hiulness thereol. excluding the trustee, but including
fixed by the trial court and in the event m any judgment or the grantor and beneliciary, may
decree ol the trial court, grantor further agrees to pay s_uch sum a:.the ap- 15. When trustee sells pursuan
pellate court shall adjudge 7 ble as the b ticiary's or trustees attor- shall apply the p ds of e to pay
ney's fees on such appeal. . cluding th(eza):ompegsaﬁg? of the trustee and a reasona le cha
: . . attorney, to the obligation y the trust deed, (3) to all persons
It is mutually agree‘i thaf.. . having recorded liens subsequent I he trustes in the trust
8. In the event that any _portion or ail of said property shall be taken  deed as their interests may eppear in the order of their priority and (4) the
under the right cf t or . i - shall have the - surplus, if any, to the granfor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monics payable surplus.
as compensation lor such taking, it i T t 16. Beneticiary may lrom time to time appoint 3 suCcessor, oF succes—
to pay all reasonable costs, sors to any trustee named herein or fo any successor trustes appointed heres
incurred by grantor in such proceedings, under. Upon suc p PO a ith conveyance to the successor
applied by it first upon any reasonable costs and exp trustee, the latter shall be vested with all title, powers and duties conferr:
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr dings, and the bal applied upon the ind. dn and substitution shall be made by writfen instrument executed by beneficiary,
secured hereby;; and . grantor agrees, at its;ov(n;expensc,x,ta;xtaké;such;tactmns"v. which,;wh'en‘recardcd in - the mortgage records o0f the county or counties in
and execute such instruments as all be necessary in ~obtaining such com- -which the property is sil ted, shall be Jusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.
9. At any time and from time to time upon written. request- of bene- . 17. Trustee acceplts this trust when this deed, duly
ficiary, payment of its Tees and presentation of this deed and the note for acknowledged is made 2 public record as provided by, law.
endorsement (in case of 1ull reconveyances, for Ilation), without aliecting obligated fo wotify -any party hereto of pending sale under any o
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map of plat of said property; (b) in shall be a party unless such action or proceeding is brought by frustee.
(@) econsen T e T i sty nehd 303 N wiipn et oot TR LY e S .

3 LA

NOTE:- The Trust Deed Act provides that the trustee hereunder:must be: either on ottorney, ; who™is_on- octive’ member ;of the Oregon Stote” Bar, o bonk, trust compony

or savings and loan associotion authorized to do business under the laws -of Oregon or the United States, o title insuronce company outhorized to insure titfe to recl!
property of this stote, its subsidiaries, affiliates, ogents or bronches, the United Stafes or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

S ——




The granfor warranfs that tbe proceeds of the
( a)* pnmanly ior grantor s personal amily o,
R0 o e

This deéd applies to,
personal representatives,’

inures-to the bencht of and

8 i and tha neuter, -and - tho ing

bmds all parttes hereto, theu' beu’s, legatees,

successors and assigns. The term ‘beneficiary shall mean the holder and owner,

seaxred hereby, u}r,hether or not named as a benelxcxary herem. In construlng ‘this deed and whenever the context 50 requires,
)

ose claiming under hxm, that he is Iaw~
“““rﬁbered title thereto ™ T T

devisees, administrators, executors,
including pledgee, of the contract
the masculine
“the plural

IN WI TNES‘? WHEREOF sa:d grantor has hereun

!,t lmrommr NOTICE. Dal by lmmg out, wh er
‘not. applicabl |f y. (o) is applicable.and. the b
‘as ‘such word s defined in the T th-in-Lendi

'_bonnﬁclary “MUST comply .with_the’ Act and’ los

acranty’ (a) or-(b)_ is °
veficiary .is a:creditor
A:t nd logulnﬁon Z,: 'he .

t‘hts hand the day and year first above written.

‘for this purp e Suvnm-N-u rm N
_l_f.-vcom.plkml_c with'the Act is d, d|

'(Il lhc s-gn-r of h abovn u [y <orpc.ncﬁon
Tuse the-form of u:knwlodgemm oppos

STATE OF _OREGON

wledged ‘before me on

,r“’Oiegox;' . N

L Ttustee

The unders:gned is'the legal owner and holds of ﬂl indebfedr

QUEST FOR FULL RECONVEYANCE
be ,u;.cd,_qnly whnn obllgd!pns hqn,bgqq,gg!q. .

secured by the loregomg trust deed. All sums secured by said

Ltrust, deed .have been fully paid-and satts!xed -You hereby ‘are: dt, ted

t.to you of‘any sums owing to you under the terms of

said: trist: “deed: or, pursuant 1o ~to cancel-all ev “of
hauwﬂh togetber wuh said frust: deed) aud 20 reconvey,w;lhout,warran“ty,

g

L s“secured by said trust deed (which are delivered to you
(4" the- partxes desxgnated by the terms of said-trost deed - th=

Do not loia or destrey this Trust Deed OR THE NOTE

which it secures. lolh_mvﬂtb‘-’ delivered teyvi‘hq trustee for lati

Beneficiary

before

will be made.

"'2260"‘Appleg,. %
"x(lamath Falls, OR 97601

e Grantor

Matie Santangelo

PO-Box 20707 :
..&l;amatb. Falls;:OR. 1601

' Beneficiary

S R PR

AHER RE,CAORDV]‘NGJ RETURNTO:"

‘C 'ﬁ"gty of
R & oertxfy ‘that the thhm mstrument
-was received for record on the _13thday

of April 19.90
11355 o'clock ~AM., and reoorded

" in baok/reel/volums No. "M90

page ...8923......... or as iee/ftle/mstru-
- ment/mxcrofxlm/ reception No. 548 ,
Record of Mortgages of said County. ,
- ... Witness my hand. and “séal of
.County ,afhxed e a7

{ . Evelyn.B ;ghnd;. Col \

NAME TITLE

BYQU Lz U sibhendbt ‘“;:".jji‘p‘,;g;fd




