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; Gery Burt
“é’;hm;(s) “Ruth Burt -
Gary Burit

Ruth® Burt

4009 Homedale Rd
__Klsmath Falls OR 97603
" ”4009" 'Hd’n'edal e Rd

 Borrower(s):

Beneﬁcaaryl("Lender' )

U.‘S. Netlonal Bank of ﬂregonv

PO Box 1107

edford OR 97501
U.S. Bank of Nashmgtom "

: PO Box 3347
\_ijyenal Assoc;et;qn_ T T : “Portland Or 97208

i 1 GFtANT OF DEED OF TRUST. By srgmng beéow w‘Gﬁn{%ﬂ: jczocab%grant bergam, sell and convey to Trustee, in trust, with power of sale,
thefo ax Account Number ?= located| KLAHATH County, State of Oregon:
A @?Egﬂ??’ﬁyeo LEdhL ‘DESCRIPTION . ok unty, State

L

ings and other Improvements and fixtures now or tater located on the property. | also hereby assign to Lender any existing and future
leases and rents from the property as additional security for the debt describéd below. | agree that | will be legaily bound by all the terms stated
.i:in this'Deed of Trust.

DEBT SECURED. This Deed of Trust and assxgnment ‘of rents séciires the following:
:a.-The payment of the pnnc«pat mterest, credit- report {ees, late charges, collection costs, attorneys' fees (including any on appeal), and
incipal amount of $ 320,000.,00 , dated

:and Ruth Burt (Berrower) and payable
Cide;9E . T B

i “and’ under any extensions and fenewals of any Iength The words “LINE OF CREDIT MORT GAGE" do naot apply to this Deed of Trust if this paragraph
2.a. is checked unless paragraph 2 b IS also checked

b. The payment of alli' Mo

{Name of Agreement)

dated — and any amendments- thereto"(“Credlt Agreement"), slgned by
(“*‘Borrower"’). The Credit Agreement is for a revolving fine of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from:Lender on one or more occasions. The maximum amount to be advanced and outstandlng at any one time

pursuant to the Credtt Agresmentis$ . . The Credlt Agreement hasa term of . years, ending on

which is the date on which the total outstandmg balance’ owing under the Credit Agreement, if not sooner paid, is due and payable in full. This
Deed of Trust secures the’ performance of the Credlt Agreement the payment of all loans payable to Lender at any time under the Credit Agree-
ment the payment of alt interest, credit report fees, late charges, membership: fees, :attorneys’ fees (including any on appeal), collection costs
and’ all other amounts that are payable to Lender at any time under the Credlt Agreement and any extensions and renewals of any length.

[Z' C. Thls Deed of Trust also secures the payment of.all other sums, wnth interest thereon, advanced under this Deed of Trust to protect the
secunty of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with. lntarest thereon, madse to Borrower under this Deed. of Trust.

The interest rate, payment terms and balance due under the Note and under the Credlt Agreement may be indexed, adjusted, renewed of renegotiated
“in accordance with the terms of the Nota‘and ‘the-Crédit Agreément and any extensi s and renewals of the Note and Credit Agreement.
3 INSURANCE UENS AND UPKEEP YOu exerclsa the optlon to accelerate 1 know that you may use any
default remedtes permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property,-or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any prevrous sales or transfers.

: PROTECTING YOUR INTEREST. | will do anything that may ‘now or

spec:al flood hazard area, and
KLAHATH INS CD

(403 LHOHS-NOD3HO) dIUdNOOQ 89/ 069929

.;_\The pohcy amount; wrll be enough to pay the entire amount
_owingon the debt secured by thls Deed ot Trust or the Hnsurable

" *sco-insurance” or similar provrsuon inthe pollcy The insuranice
-+ policies 'will have your standard loss payable endorsement. No
“one but you has a mongage or hen on ' the property‘.except the
followmg “Permitted Lien(s)": r:

0DUA HTE DTD 8/72 514.200

32 :I will pay taxes and any debts that‘tmignt;b,eébt'te a Tion on the

. property, and will keep it free of trust deeds, morigages and liens, .

. other than yours and the Permitted Liens just described.
331 wull also keep the property in good condition and repair and will
: prevant the removal of any. of the: improvements. i
3.4, If any of these things agreed to in this Section 3 are not done.

. you may do them and add the cost to the.Note or. Credit Agree-
-ment. L will pay the cost of yout doing these whenever you ask,
. with interest at the fixed or floating rate charged under the Note
orthe CradrtAgreement whtehevenshtghar Evemtyoudothese
thmgs, my failure to do them will be a default under, Section 6,
.. and | you may sml usa.other nghts you have for the detault

- DUEON-SALE I agree that you may; at your option, declare due dnd
“ payableall sums secured by this Deed of. -Trust if all or any past of

theproperty,oranmt restinthe . openy‘i ‘soll

dortransferred if .

tater be necessary to perfect and preserve this Deed of Trust, and|
rdlng faes and other fees and costs invotved

6. DEFAULT. It ‘will be a default

6.1:: 1 you don't receive any payment on the debt secured by this Deed
:; of Trust when'it.is due; -

6.2 *'If 1 fail to keep any agresment or breach any warrarmes, represen—
-’tations or covenants | have made in this Deed of Trust, or there
- is‘a default under any security agreement, trust deed, mortgage,
- - or:gther-security document that secures any part of the debt
- secured by.this Deed of Trust.

3 It any Oo-Borrower. Grentor or I become msotvent or bankrupt

. : _lt ahypereon tries or threatens to foreclose or declare a fortenure

rty under any land sale contract; or to foreclose any
; or ‘other lien on the proper‘ly.
- If th ere any defautt under any lease or sublease of the proper-
.-ty to whxeh i-am a party or through which ! derive any interest
. inthe property




'3 You may foreciose this Deed of Trust under applicable law either

. judicially by suit in equity or nonjudicially by advertisemertand. .
sale. | . e i i ;
You may have any rents from the property.c¢ liected.and pay the.

s pmoum,received, over and above costs of collection and other .-
lawful expenses, on the debt secured by.this Deed of Trust.
1 will be liable for ali reasonable collection costs you incur, tothe.
full extent aliowed by law. If you forecio: this Deed of Trust either
judicialty by suitin equity or rionjudicially by advertisement and
safo; 1 will also be liable for your reasofiablé attorneys’ fees in-
cldiiig any on appeal. ~ T R
You may usé any other rights you have under 1

. of Trust, or other agreefiients

. HAZARDOUS SUBSTANCES:

8.1 Excopt aspreviously disclosed 1o you in writing, | rep! asent |
warrant to you that no hazardoys substances are stored, located,”
used or produced &n the property,
kncwledge, after. due and dilig
substances are stored, locaied, used

 property, nor have any hazardous §

* Jocated, used, produced, or released

- adjacent property prior to my.ownership, possession or control
of the property.

8.2 | will not cause nor penhit’any‘at:ﬁviﬁes’d'n? the property which
directly or indirectly could restilt in'the rélease of any hazardous™

subaaneeontqorunderthe p{openyprgnymherptppgny, tagres - .
to provide written notice to you immediately when Ibecome aware . .

that the property or any adjacent property is being orhas been
subjected to a release of any hazardous substance.

" for the purpose of conducting an €

only such injury to the property as igcessary 10 condu
the audit. You shall not be required to femedy any such injury
~ ot compensate me therefor. 1 shall cooperate in all respects ift

the performance of the audit. .| shall pay the costs of the audit .

y time, through the exercise of any of your
is Deed of Trust, or by taking & deed in lieu
old itle to or own the ‘property in your own right,
option, convey the property o me. | covenant
t I'shall accept delivery of any instrument of con-
uime ownership of the property in the event you
~ exel jon hareunder to convey the property to me. You,
" at your sole'discretion, shall have the right to record any instru-
* ment convaying the property to me and such recordation shail
be- deemed “acceptance by me of the instrument and the
conveyance:.. .- -
All of my representations, warranties, covenants and agreements
contsinied in this Déed of Trust regarding hazardous substances,
+ inchiding but not limited to my agreement to accept CONVeyance
of the property from you and resume ownership, shall survive
- foreclosure of this Deed of Trust or acceptance by you of adeed
-..in Heu of foreclosure.
For_purposes._of this Deed of Trust, the term ‘‘hazardous
s pdns any substance o material defined or

- esignated hazardous or toxic waste, hazardou‘sv or toxic"
~“rnaterial ‘or a’ hazardous, toxic or radioactive substance (or
. dasignated by any other similar térm} by any applicable tederal,

. .state-or local statute, regulation or ordinance now in effect or in
..effectat any time during either the term of this Deed of Trust or
.the period of time | remain in possession, custody, of control of

the property.following either foreclosure of this Deed of Trust or .

.- acceptance by you of a deed in lieu of foreclosure.

). SATISEACHQN OF DEED OR.TRUST. When the secured debt is

completely paid off and the Credit Agreement is cancelled ‘and ter-
minated as to any future loans, | uinderstand that the Lender will request

- Trustee to raconvey, without warranty, the property to the person legally
- entitled tharsto. | will pay the Trustee a reasonable fee for preparation
- and execution of the reconveyance instrument and 1 will record the
i iRt oUS S i o ~ reconveyance at my expense.
8.3 Youand your representalives ma nter the prqury 5 aqy.ume . 40.- CHANGE OF ADDRESS. 1 will give you my new address in writing
. whenever i move. You may give me any notices by regutar mail at

the last addrese | have given you.

“ QHEGON LAW APPLIES. This Deed of Trust will be governed by
. Oregon taw. Even though the words “LINE OF CREDIT MORTGAGE”

" if either a defautt exists under this Deed of T tust at the time you
. ‘amange to have the audit performed or the audit reveals adefault | . is subject to Oregon law respecting Deeds of Trust.
nertaining to hazardous substances. If | refuse to permit you or ) ; " .
_your ropresentatives to conduct an TQQF‘F,U?‘_QUdil onthe - 142. ‘ NAMES OF PARTIES: In this Deed of Trust o "m§ and “my”’ mean
property; fyou” may spedﬁc‘a"y"»'e‘hforce‘: p’aﬁtjﬁﬁénc'ﬁ*‘ of this == 7 Grantot(s); and “you’” and “your’' mean Beneficiary/Lender.

appear on this Deed of Trust, this instrument is a Deed of Trust and

provision;:ot S R T .

8.4 - Twill indemnify and holdyduha‘nnlé&sfmin dnd againstany and-.. =¥
all claims, demands, liabilities, lawsuits and other proceedings, .
damages, losses, liens, penalties, fines,

expenses, and attorney fees (inc! di

rectty of indirectly ffom or Gut

APR(L 12,1929 ¢

QuTe RUeT

GARY »Bu&“u'

I
Trust to be TOELQ. volurtaryact. - © [/ k [ Z
: U pefore me: e )<(

Notary Public for Oregon é

My commission expires: _ S~ /’3 -13

The undersigned is the holder of the Note and/or Gredit Agreement sscured by this Deed of Trust. The entire obligation evidenced by the Note

.. andior the Credit' Agresment, tobéthier with all other indebledness secured by this Deed of Trust, have besn paid in full. You are herey directed

6 éancel tha Note snd/or the Credit Agreement @nd this Deed of Trust, which are ‘delivered hereby, and to reconvey, without warranty, ali the
estate now held by you under the Deed of to the parson.or persons legally entitied thereto. i L

TR TE B8 1

ST




,\v,’
N

(@) Legal Description: 3 tract of land situate in the N1/2 of S1/2 of NEL/4 of SEl/4

of Section 11, Township 39 South, Range 9 East of the Willamette Meridian,

Oregon, more particularly described as follows:

Beginning at ‘the Southwest corner of the N1/2 of 81/2 of WEL
thence South 89 degrees 39' East 30 feet to the true point o

Klamath County,

/4 of SE1/4 of said Section 11;
t beginning, said point being

on the East right of way line of Homedale Road: thence continuing South 89 degrees 39' East [

120 feet: thence North O degrees 1€’ West 130 feel; thence Novth 89
feet to the East right of way line of Homedale Road;

said East right of way line 130 feet to the point: of “beginning.

Tax Account No: .3909>Q31DA 02200 -

| STATE OF OREGON: COUNTY OF KLAMATH:

) iﬁiled for record-at request of _

" Mountain Title Co. .-

degrees 39' West 120

Lhence South 0 degrees 16° East along

e Ay

’=.RUTH;BURT

the 13th

AD;19-90" 5 11:55
of - "‘»Moxftg‘.‘agés&f 3

Cof — April ol

k%AM, ‘and:duly recorded in Vol. _ M90
on‘Page - 6957 .

Evelyn Biehn ' - County Clerk

day

»
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