COMBANY

as Grantor, . KLAMATH COUNTY TIHiE
RON E.” DAVIS AND CHRISTINE .

ri

of survivorship’

Trusé%tgrid

e, with ¥

DAVIS, husband and wif

as Beneficiary,

mn

ot 1, the South 100-
40 feet dﬁ'ﬁhg\No;ph’

50 feet

heredit

Grantor irrevocably grants, bargains, sells and conveys totrustee in
LAMATH County, Oregon, described as:

feet of

fficial plat thereof
k of Klamath CouﬁtnyOregonf

Faes 2

| WITNESSETH: o _ , ‘
htrus‘t,'with power of sale, the property
the North 110 feet of ‘Lot 4, and the South

of Lot 3, all in Block 3 of Fort Klamath,' .
on file in ‘the office of the

together with all and si gular the
now or hereafter appertaining, and the rents,
tion with said real estate.

stim of

issues and profits thereof and all

“"""'FOR THE PURPOSE OF SECURING PERFORMANCE of caih'
FIVE THOUSAND. FIVE: HUNDRED. AND..NO/1

es and all other rights thereunto belonging or in anywise

tixtures now or Rhereafter attached to or used in connec-

and appur

‘agreement of

0

grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

niote of even date here

th, payable o beneticiary of 'é?dei':

Ea_;zd'ma ent of principal and inferest hereof, if

de by grantor, the fTaI ‘paym
I T S

not sooner paid, fo be due and payable .. Apri

The date of maturity of the debt secured by
becomes due and payable. In the event the within
sold, conveyed, assigned or alienated by the gran
then, at the beneficiary's option,
herein, shall become immediately due and payable.

To protect the security of this trust
i. To protect, preserve and maintain
and _repair; not_to_remove or. demolish a:
not o comemit or permit any waste of said property.
2. To complete  or . restore promptly and: in.
manner,_any building or improvement which may be
destroyed thereon, and pay when due all costs incurred
3 regil
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tor

good . and

therefor.

this insfrument is the date,
described property,

all obligations secured. by. this instru
deed, grantor agrees:
said property in good condition

ny _building or_improvement. thereon;

constructed, damaged or

stated above, on which the final installment of said note
or any. part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment,_.irrespective of the maturity dates expressed therein, or

without tirst ha

granting any easement or creating any restriction thereon;
subordination _or other agreement atlecting this deed or th
theréot; (d) téconvey, without warranty, all or any part of
grante_e,gn. any . reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee’s leez for any of the
services mentioned. in this paragraph shall be not less than $5.

(c) join in any
e lien or charge
the property. The
workmanlike

. To comply with all laws, dr r
tions “and restrictions affectin,
Jjoin in ing such- & 3
cial- Code as the beneficiary may require
proper public office or office:
by filing ofticers or searchin,
beneﬁcia‘ry. T

and to pay for filing

insurance on

R ki 'J i i i
n the -said.-premises agai

.- To"p and
now or-hecéalter* erected -o:
and_ such other_hazards as the beneticiary Bﬁ
: -insuraf
yi: with  loss . pa

an wmount not less than $...::
ies: Ie: to.the- v
policies of insurance shall be delivered fo the benelici.
if the grantor ‘shall fail .or. any reason to
deliver said. policiés, to the “beneliciary at e
tion of any policy of insurance siow or hereal
the *beneliciary ‘may procure the same at frantor’s ‘expense.
collected under-any” fire or_other insura
ciary upon any indebtedness. secured hereby and'in such order
may determine, or at option of b
any part thereol, may. be rel d . Suc;
not ‘care ‘or waivé any defadlt or notice of default hereunder or
act done pursuant tfo such notice.
To keep said premises free from ci
charges that m,
against “said " property’ before ‘any part of s
charges become- past due’ or delinquent and-
to .beneficiary;, shauld. the .grantor lail to make payment :of .any
ments, insurance premiurms, iliens‘ or, other
by direct payment or by providing “bene.
make ’ such “payment, - beneficiary may,
and.the amount so paid, with. interest a
hereby, .todether with the obligaticns described in paragraphs 6
trust deed, shall be added to and become a,
trust deed, without waiver of any rights ari
covenants hereof and for such payments,
erty hereinbefore " described, as’ well as " the drantor,

from _ti

e %raf

5

ast fifteen days prior

taxes, assessments and other

out” notice,. and the nonpaymen

§ said property;-if the beneliciary o
1] tat, s*pursuant to the Uniform Commer-

S, as well as the cost of all lien searches made
¢ agencies as may be deemed desirable by:.the

inst loss or damage by fire
to_tim
yable: to :the latter; all
iary as soon as insured;
procure any such insurance and to

ter placed on said buildings, .
nce policy may be applied by benefi-

eneliciary the entire amount so collected, or
ication or release shall
invalidate any

onstruction liens and to pay all
ay . be_levied or assessed upon or
uch “faxes, assesstnents and other
promptly deliver receipts therefor -

2 &assess-
charges: payable by grantor, either .
ficiary  with funds with which o
at-its option, miake payment thereol, -
¢ the rate set:forth 'in the note secured

part of the debt secured by this
sing from breach of any of the
with interest: as_aforessid,. the
shall be bound to the
are bound for the payment of the obligation herein
payments shall be immediately due ‘and ‘payable with-

nes, condi-" -
requests, to . _10. Upon .any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less_ costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

The entering upon and taking
- such: rents; issves and p.
e tici or i or
"property, and the application or relea
waive any default or notice of del.
pursuant to such notice.

12. ‘Upon ‘detault by grantor in

same in the

the buildings

¢ require,. .in
-.., written in possession of said property, the
rofits, or the proceeds of fire and other
awards lor any taking or damage of the
se thereof as aloresaid, shall not cure or
ault hereunder or invalidate any act done

11,
collection ‘o

to the expira-
The  amount - payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust dged by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his writfen notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the frustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in !h'e’n}‘ai:ijrei.pl}o’vidéd in ORS 86.735 to 86.795. .

" 13. Alfer 'the trustee has commenced foreclosure by advertisement and
sale, and ‘at“any time prior to 5 days belore the date the trustee conducts the
sale, the: grantor or any other person so privileged by ORS 86.753, may cure
the default' or delaults. If the default consists of a iailure to pay, when due,
SuUmMs _secur by the trust deed, the default may be cured by paying the
- entire”amount,'dué at' the time of- the cure other than such portion as would
not then be due had ro delault occurred, Any other delault that is capable of
. being .cured. may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, “the ‘person elfecting the cure shall pay to the beneticiary all costs

as beneficiary

1axes,

and 7 of this

prop-,

Bl

render. all sums.secured. by .this trust de.
constitute a2 breach of this. trust deed. . R

6.-To pay all costs, Iees and expenses: of this
of title search as well as th.
in connection with or in en:
fees actually. incurred. - 3

. To, appear in and defend any. action or.
affect the security rights or. powers of beneficiary, or_ trust
action or-proceedind in which the beneliciary or trustee may
any suit for the foreclosure of this deed, to pay all costs
cluding evidence of title and the beneficiary’s or trustee's al
amount of attorney’s fees mentioned in
tixed by the trial court and in the even

proce
ce;

app
and

as the

pellate court shall adjudge r
ney's fees on such appeal.

It is mutually agreed that:

8. In the ev
under the right of r
right, if it so_elects, to require that all or any
s compensation lor such taking. which are in
to pay all reasonable costs, expenses and attorney
incurred by grantor in such proceedings, shall be paid to be
applied by it first upon any r ble costs and and a
both in the trial and . courts, ily
liciary in such proceedings, and the balance appls
secured. hereby; and grantor agrees, at its.own exp
and ‘execute such insiruments as sh.
pensation, promptly upon beneliciacy's request.
At any time and irom time
ficiary, payment of its fees and
endorsement (in case of full reconveyances, for cancejlation),
iability of any person for the payment of the indebtedn:
nt fo, the making ol any map or_plat ol said prope:
R LR s e e AL o

ed upon the

(a) conse Tty,

t thereof shall, at the option of'the beneliciary, -

i diately due and. . and
rast including the cosé
e other costs and expenses ol the frustee incurred
forcing this obligation and trustee’s and attorney’s

eding. purportigig to
and in.any suit,

ttorney’s fees; the
this paragraph 7 in all cases shall be
t of an appeal from any judgment or
decree ol the trial court, grantor turther agrees to pay such sum as the ap-

1 b liciary’s or trustee’s attor-

ent that any portion or all of said property shall be taken
" o K o H beneficiary sh

portion of the monies payable

excess ol the amount required

's fees necessarily paid or

aid or. incurred by bene-

ense; to ‘také :such: actions " .
all be necessary in obtaining such com-

to time upon written request of bene-
presentation of this deed and the note for
without aflecting
e5s, frustfee may

and.expcns‘cs-actuall.y.incuned in enforcing the obligation of the trust deed
together with trustec’s and y's fees not ding the provided

by law,

4 14. Otherwise, the sale shall be held on the da
place designated in the notice of sale or the time
be postponed ‘as provided by law. The trustee may
in.one parcel or. in’separate parcels and shall sell
:auction -to. the -highes it
shkall deliver to the p
the property so sold, warranty, express or im-
plied. The recitals in the deed of any matters of fact shall b= conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. Whken trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ing the compensation of the trustee and a reasonable charge by trustee’s
attorney. (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp]lus. il any, to the grantor or to his successor in interest entitled to such
surpius.
s 16. Beneiiciary may from time to time appoint a successor or succes-
sors to any trustee named herein or 10 any successor frustee appointed here-
Upon such appointment, and without conveyance to the successor
trustee, the Iatter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
_and. substitution shall be made by written instrument executed by beneficiary,
which; when ‘recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment

of the successor trustee.
17. Trustee accepts this trast when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneficiary or trustee
..shall be a party unless such action or proceeding is brought by trustee.

te and at the time and
to which said sale may
sell said property either

ear, including
expenses, in-

all have the

neficiary and
ttorney’s fees,

indebtedness _

3 (b)

NOTE: Tha Trust Deed ‘Act provides that the tristea’ hereonder’
or savings and loan association outhorized 1o do business under th
property of this state, its subsidiaries, affiliates, ogents of branches,

#

be ‘eliher h’ri'"u!fb'm'éy,’:\;hé;‘u'aﬁ':ﬁ'clivs':'rﬁernber' of the Oregon Stote Bar, a benk, trust company
e lows of Oregon or the United States, a title insurance company outherized to insure titie to real
the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 10 &455.585,




-The grantor covenants and ‘agrees to’ and with- the beneficiary and’ hose claxmmg under Ium, that he xs law-
y>serzed 'm fee sxmple of saxd descnbed reaI propert and_,has a v“zd unencumbered title thereto

: and thathewaI : niéx::ant andforevetdeiencl 'fi't.e: n;e'?:ia‘gainét ‘axlri,jbe‘rsons whomsoever.

_ The granlor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
(a)* primarily lor grantor's personal; family or household. purposes (see :mportan! Notice below. )
(b) for an organization, or (even it grantor is a natural person) are for b or ¢ cial purposes.

This deed applies to, inures to the beneftit of and bmas alI parties herelo, their heirs, legatees, devisees, ad rators, s,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract
seeured hereby, whefher or not named as a beneficiary herem. In constmmg this deed and whenever the context so requires, the masculine

& the femi; and the neuter, and the sing ludes the plural.
. IN W{IT NESS WHEREOF, said grantor,hés hereunto set his hand the day and year first above written.

* IMPOR'I'ANT NOTICE. Dela!e, by ll |ng ouf, whn:hcver wurrunfy (u) or (bl is ALY
not” cppﬁmble, i (a) is applicable ‘and iary is a creditor . WIMER
‘as sur.h"wera iz, defined m !he“l’rulh—m-bndmg Aﬂ cnd Rogulallon Z, ﬂlo BRI 7 SO *
b'noﬁdcvy MUS‘I’ :emply with ” K i
res;-for this p y:
If compliance \M:

Bl ol iy foardbaso B gt S :
: U STATE OF OREGON
Countyoi e e e
:Tfus mstmment was acknowledged before me on

qgar;;. Pubhc io_; Or;gon Notary Public for Oregon

My commission expires: - 1 g "7 - b :My.commission expires:

" REQUEST FOR FULL RECONVEYANCE
Te be uud oﬂly when .bllgellm hove been paid.

TO: ... - S i R Tmstee

“The unders:gned is the IegaI owner and holder of all ind. “b‘ secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid-and satistied. Yoir hereby are ‘directed, on payxnent to you of any sums owing to you under the terms of
saxd tmst deed or pursuant t6 “‘to 14 aII evide ox indebtedne: secured by sa:d trust deed (which are deIrvered to you

Beneficiary

De net lose or destroy this Trust Deed OR THE NOTE ‘which it secures. Both must be delivered to the trustee for ion before

STATE OF OREGON
. County of
I certify that the within mstmment
was received for record on the 13th . day
of April 19..90.,
at 3:02...._ o'clock p..M., and recorded
in book/reel/volume No. ..M30. ... on
page ¥A or as fee/file/instru-
. ment/microfilm/reception No...13331,
*"'Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

.Eyglyn..Bit:.hngcpuntx..Clerk..,...

NAME . TImLE

: 2L Lmen o= )
Feo sn 00 BYW”“:JZ“‘Y““’&"D“"”"




