"90’:.A‘PR‘ 13 P 41

B Ca AN WITNESSETH: TSI o
bly grants, bargains, sells and conveys to trustee in ut;us't,‘ with power of sale, the property

-3County, Oregon, described as:

" TRACT ‘NO-" 10075 'WINCHESTER, according to the
the County Clgé;li' of Klamath Co

together with all and sing lar the t heré&ﬁamenté and appurtenahces and all other rights thereunto belonging or in anywise

b
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING' PERFOR. ANCE of éach’ agreement of grantor herein contained and payment of the

: i..SEVENIEEE'T U “"N,INE HUNDRED: TH. SEVEN: AND

orést thereon according 1o he terms of a promissory

ghe' tinal payment of principal and interest hereof, it

not sooner paid, to be diie and payable’ 2 u - "

The date of maturity of the debt secured by rument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described -property, of any- part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations s,equred,by;fhis Ainstrument,;.-irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

To protéct the security -of this trust: deed,.drantor agree . L. L.
1. To protect, preserve and . maintain_said_ property. in good condition & 18 . ar t or creating any restriction thereon; (c) join in ary
and repairs, not. to semove. or. demalish any.. building (of. improv ¢ thereon;. ..-Sabrd ration,_or other agreement affecting this deed or the lien or charfe
not fo commit or permit any waste of said property.- A th 3 (d) ‘reconvey, without warranty, all or any part of the property. The
_ To - complete. or. restore .pmmptly-_ nd-.in .good and workmanlike ;.. Grantee in. anyAre'conv,e'yance may be dcscnb_ed as the ‘‘person or persons
Cany buildi inpro ¢ which may be “constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all cost: incurred therefor. .. : be cpnclu:uvc_ proof of the truthfulness theceof. Trustee's fees for any ot the

3. To comply. with all - laws, ordin ‘regulations; cov ¢s. condi-"t " services. mentioned. in this paragraph shall be not less than $5.
atfecting ‘said propcrty,’jl the beneliciary so requests, (o ) 10. Upon any default by grantor hereunder, beneliciary may at any
ancing stafements pursuant 10 the. Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
H may require and to pay for filing samie in the pointed by a court, and -without regard to the adequacy of any security for
prope ic. olli i as well as_the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by i ching afencies as” may “be deemed - desirable by . the  erty or. any part thereol, in its own pame sue or otherwise collect the rents,
beneficiary. jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and co i . i on. the building less costs and expenses of operation and collection, including reasonable attor-
now. or" herealter erected ‘on -the, said 3 i gairist’ loss or d: ge by lire ney's fees upon any indebtedness secured hercby, and in such order as bene-
and such other hazards as thebe. ic ay from time to time require, -in ficiary may determine.

an amount not less than - §. A eerroreeny Written in 11. The entering upon and taking possession of said property, the
i table: ot ble: to ‘the latter; all: ;c_:oilection ol‘l_sqch“remu,' jssues and “prolits, or the procecds o lire and other

D i
policies of insurance sha i i s soon as. insured; p s or Y tion or awards lor any taking or damage of the
il the grantor “shall fail .or any reason ) jinsurance and_to “property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies o the :beneficiary & days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any . policy of insurance now or herealter.glaced on said buildings, pursuant ;to such notice.
_procure the, same at grantor's expénse. The amount > L Upon default by grantor in payment of any indebtedness secured
tire or other insurance policy may be applied by benefi-  pereby or, in his performance of any agreement hereunder, time being of the
d uch order as beneliciary . essence with respect to performance, the beneliciary may
amount sO collected, of  declare all sum i i due and payable. In such an
> . cation or release shall - eyent the benetici: i i o foreclose this trust deed
waive any default or notice of default hereunder or invalidate any S equity as; & mo! 5 -di; eclose this trust deed by
act done pursuant to s_uch notice. . _ advertiserhbnf and . sale, or ther right or
5. To keep said premisss iree from consfruction liens and to pay all  remedy, either:at Jaw or in equity, which the ‘beneliciary may have. In the event
taxe_s,_vasse'ssmenfs; and _other .charges that may . be. levied .or. assessed upon O . the beneliciary elects to ‘foreclose by advertisement ‘and sale, the beneficiary or
against said proper fore” part of such taxes, as5¢ nents and other . the. trustee shall execute and cause to be recorded his writtent notice of default
charges become past dueC quent and - promptly ‘deliver receipt$ therefor sell the said described real property to satisfy the obligation
to - beneficiary; should- the: gra.n!or'lml-to, make : payment -of:any. taxes, assess- 1 gec shall fix the time and place of sale, give
ments,. insurance . premiums, liens or. other. chardes: yable by: g{un_tpr,,.exf_her notice t equired by law. ‘and proceed to foreclose this trust deed
by direct payment of by providing " beneficiary, It funds “with which 0 in the mann d in.ORS 86.735 to 86.795.
make such - payment, beneliciary ‘may, at- its option, ‘mike’ payment thereo, =  “13..Alter the trustee has commenced
and ‘the amount. SO, paid, with interest at the; rate- set/ forth’ in the note secured -©  gale, and at any time prior_to
hereby,- together with the obligations described in paragraphs 6 and 7 ol this u,e' the grantor.or any ed by
trust deed, shall be added to and a part of the debt secured by this (he’dclaul( or -defaults. H a tailure to pay.
H arising from breach of any of the sums _secured b y be cured by
‘with. interest, as - aloresaid,;the prop-°" entire- amount e- at the ti wch portion as would
the grantor, shall be bound to the sot then be due had no del 3 1t that is capable ot
_bound for the . paym¢ t of the OLIIEAIS herein . - peing cured may -be cured b i required under the
ts shall be immediately due and payable with- obligation”or trust deed. In any casec, i o curing the delault or
I i ure shall pay fo the beneficiary all costs

ent thereof éhal{,"at'ti}é‘option‘ o the beneliciary: ™ delaults,
his frust deed immediately due and-payable ‘and. - and. expenses ially’. 3 B forcing the obligation of the trust deed
together with eding the amounts provided

ed. by:
constitute 'a breack ¢this trust deed. N g TV
6. To pay all costs, fees and expenses ot ‘this trast including the cost by law.
of title search as well as the other costs and 'expensesvoi the trustee incurred: 14, Otherwise, the sale shall be held on the date and at the time and
fn connection with or in. enforeing this obligation and trustee's and atforney. place_ designted _in Yhe .notice of sale or the time to which said sale may
fees actually” incurred: : e o A it b:’"pés!pbn»ed"as;provided ‘by law. The trustee may <ell said property either
7. To appear and delend’ any. action’ or..pi ¢ : reel of in:separate parcels ‘and shall sell the parcel or parcels at
atfect the security rights or powers of beneficiary.. d : .. -auction -to the -highest - bidder for cash, payable at. the time of sale. Trustec
action or procesding in which the beneliciary or tr “shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit for the foreclosure of this deed, 1o st X] the property SO sold, but without any covenant or warranty, express or im-
cluding evidence of title and ¢ . plied. i in the deed of any matters of fact shall be conclusive proof
amount of attorney’s i graph 7 in 2 £ of the truthiuiness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale. N 5
decree of the trial court, grantor further agrees to pay such sum as the ap- '|5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge * e as the beneliciary’s. or trustee’s ottor- - shall apply the proceeds %7 sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding the}compe:sut:;? of the me:‘t; bandha xeason‘.;bel; c;!a!ge by"trustee's
3 . attorney, (2) to the itation =ecut v the trust deed, 5) to all persons
Itis mutually agreed that'. . having recorded liens subsequent O the interest of the trustee in the trust
8. In the event that any portion or all of said property. shall be taken * deed as their interests may Yppear in the order of their priarity and (4) the
under the sight of ent do or R + shall have the  surplus. il any, to the grantor or to his successor in interest entitied to such
right, u.it so elects, to require that all or any portion of the monies payable surpi
as compensation for such taking, which are in excess of the amount qug.!lrtd 16. Beneliciary may trom time fo time appoint a succgssor. of succes-
Il reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by -grantot in such proceedings, shall be paid to beneficiary. and under. Upon such appointment, and without conveyance [o th
applied by it tirst upon any reasonable costs and_ expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and app Hate courfs, ily paid or incurred by bene- upon any trustee ‘herein named or appointed, hereunder. Each such appointment
ficiary in such pr dings, and the balance app_hcd_‘_uponJhE indebtedness.  and jtution shall be made by i instrument_executed by beneliciary,
secured ‘Héreby; and grantor agrees, ;Iabits'own‘axpense.-tomtnke"auch' actions - which;‘.when"recorded‘ in the mortdage records of the county or counties n
and execute such instruments as_shall be - necessary in obtaining such com- which the property is situnted, shall be conclusive proof ol proper appointment
i ¢ beneficiary's request. . of the successor trustee. .
g time upon wriiten request of bene- 17. Trustes accepts this trust when this deed. duly exccuted and
esenitation of. this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
Ilation), without ng jgated to i party hercto of pending sale under any_ other deed of
(rg‘steei_may : “orsof any:: a_ction:qr;procceding in which granfor, beneficiary -or trustec

in. in “shall be a party, unless such action or_proceeding s brought by trustee.

ot for: the p
making_ of any ma

(a) consen :

NOTE: The- Trust Deed “Act ﬁr&idesﬂ"ihi:.'f?hﬂe GreGndér fivsi bel éither ‘an attorney,swho ‘is_a iive member. of the ‘Oregon State -Bar, @ bank, trust company
or savings and loan associotion - aul orized to do business under the laws of Oregon:or the Unitéd " States, o tirle insurance company authorized to insure title to seal
property of this state, its subsidiories, -offiliates, agents or branches, the United Stafes ot any agency shereof, or on escrow agent ficensed under ORS 56.505 to 496.585.




that he’is law:
’ ‘EXCEPT £0

. Tbe grantor wartants that
il lor rantor LS,

Tius deed ‘applies. to, mures fo the"beneht of ‘and binds all parttes bereto, thexr heirs, Iegatees devisees, administrators, tors,
fpersonal representatives; successors and assigns. The term bensiiciary mean the holder and owner, including pledgee, of the contract

'secared hereby, whetber or not named as a beneixmary berem In construmg ‘this deed and whenever the context so requires, the masculine
‘the inine and the neuter, “and'the singula nuamber i des the plural.

IN WI TNESS WHEREOF ‘said grantor has heteunto set ﬂxs _and

the day and, year first above writter.

* IMPORTAN A rmnl'y (c) or (b) is
ne! upp]uuble, if )~ ) dnd the' eficiary Is a:creditor -
ine ! ad Regulation Z, the -
by making’
“yse Stevens-Ness Fo 0" 319, or, oqulvalen!.
t is_not requ!rcd, dluogcrd thls nonca. -

(If the signer of the obove is u ¢urpomllon ;
‘use the farm ei ‘acknowledgement oppullc

REQU I"Ol FULL IECONVEYANCE

o-bo md,only,ﬂwlnn ob“gcﬂm have been paid.

L ae . {
.of all indebtédnes secured by the ioregomg trust deed. All sums secured by said \
o you' of any sums owing to you under the teras of t

od by said trust deed (which are delivered to you
ies designated by the terms: of said-trust- deed the

prenroea

befors

. De'nef fose or destroy this Teust ﬁc'od.dl;ﬁi\E NOI‘E Ql_uld\ 1t sacures. Both must be delivered 1o the Trustes for Iati

STATE OF OREGON,
) Klama;h.m_,__ﬂ,,-

8S.

‘!4 T Ticertity that the within ‘hstrument
was received for record ot thel3tb~.day
. of e April..
Tat o'clock . BM., a
in book/reel/ Volume No.
page ...b989 as fee/tile/instru-
: ment/mxaofxlm/receptwn No....13269
Record of Mortgages of said County. .
. 7. . .Witness my. hand and. ‘seal of
.. . County affixed.

+ Evelyn.Biehna County Clerk

TITLE




