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DEEDOR TRUST

THlS DEED OF TRUST (“Secunty Instrument") is made on ' ' -APRIL 9 . 19 9@g. The grantor
. o ~ BILL J._'MC PHETRIDGE "AND- ITHA ] ! C PHETRIDGE, HUSBAND AND WIFE B

’ " i (**Borrower’").
“The trustee is - MOUNTAIN TITLE COMPANY F KLAMATH COUNTY
: i1 (“Trustee").
The beneﬁc'afy is mpma OF AMERI A REALTY CREDIT CORP., A MICHIGAN CORPORATION

whlchsorgamzedandexrsungundermelawsof E MICHIGAN IR ) . and whose
‘address is 'EMPIRE" PLAZA 100 SENECA STREET, BUFFALO, NEW YORK 14203—2933
- T (**Lender™).

Borrower owes Lender the principal sum of s
'FORTY TWO THOUSAND SEVEN HUNDRED FIFTY AND “00/100~
‘Dollars (U.S:'3 1 42,750%00:)- This debtis evidenced by Borrower's note dated the same date as this Security Instrument (“*Note™).
which provides for monthly-payments, with the full debt; if not paid: earlier; due and payable on MAY 01, 2020 . This
Security fiistrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and modifications:
(b) the payment of all other sums, with interest; advanced under paragraph 7:to:protect the security of this Security Instrument: and (c) the performance
‘of Borrower’s covenants and agreements: under this Security Tnstrument and the Note. For this purpose. Borrower irrevocably grants and conveys
0 Trustee. in trust, with power of sa!e, the followmg dm.nbed properry lomled dinte o T URLAMATH County, Oregen:

LOT 35 IN BLOCK- 3, TRACT NO.A 1064, FIRST ‘ADDITION TO GATEWOOD ACCORDING
'VTO THE- OFFICIAL PLAT THEREOF ON’ ’FILE IN THE OPFICE OF 'mE COUNTY CLERK

whrch hns the address of
- B 5311 GATEWOOD ‘DR,
K]:AMATH FALLS - 'Ofegm\
: (Cuy) G B

\L§ now or hereafter erected on the property, and all easements. rights. appurtenances. rents, royalties.
mmeral ‘oil and gas rights and profits,  water rights’and stock and all fixtures now or hemﬁer a part of the property. All rephccmems and additions
shall also be covered by this Security Instniment. ‘Al of-the foregomg'rs referred to inthis ‘Security Instrument as the * *Property.””

oo »BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby conveyed and has the right to grant and convey the Property
- and: thatthe "Property is unencumbered excepl for er-cumbrances of récord: Borrower wamms and will defend generally the title to the Property
agamst all clalms and demands, subject {0 -any’ encumbr:mces of record EA :
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‘Borrow 1 promptly pay when due the principal -
- _ late charges due under the Note. )

2. Funds for-Taxes » {0 applicable’law’orto-a ritten Waiver by Lénder. Bofrower shall pay to Lender

on the day monthly payments are due under the Note; until the Note is paid in full, a sum (**Funds™") equal to one-twelfth of: (a)

yearly taxés and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents

on'the Property; if any; (c) yearly hazard insurance prémiums; and (d) yearly mortgage insurance premiums, if any. These items

are called ““escrow-items.””-Lender may estimate the Funds due on'thé basis of current dataand reasonable estimates of future escrow
items. S

“The Funds shall be held in an institution the deposits or accounts:of which are insured or guaranteed by a federal or state agency

(including Lender if Lender-is ‘such ‘an-institution). Lender shall apply-the Funds to'pay the escrow items. Lender may not charge

for holding and applying the Funds, analyzing theiaccount or verifying the éscrow iters, unless Lender pays Borrower interest on

the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s

entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge for purposes of
the ipreceding sentence. Borrower and Lender may agree in wiitingthat interest shall be paid on the Funds. Unless an agreement
is made or applicable law r%fiﬁifes’?ﬁi’e‘r“é’s’f’fﬁ}béjﬁéid, Lender shall ot be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security instrument. - : : .

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount réquired to pay the escrow items when due, the excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender

is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency

_in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 should be appliced: first to amounts payable under paragraph 2: second to interest: and last to principal.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (by contests in good faith the lien
by, or déi%nd‘s%ﬁéih’st"eﬂf&r%é’rhéﬁt SFIRETH in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the liéi of ¥orféiturd of dny part of the I"r?ifa‘értj}“-:i"oﬁf(i':yBécﬁ?eslffgm?tﬁé-ﬁ&lﬁef?bf ihidilien 4n agreement satisfactory to Lender
subordinating the lien toltis Security TAStruriéht. T CehtleF-ddigrmities thatiany pdrt &t/the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

.. 5, ‘Hazard Insurance. Borrower shall keep the improvements now-existing or heiaafiet éfécted on the Property insured against
loss by fire, hazards included within the term:**cxtended coverage’*and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts-and for the periods that Lender requires. The insurance carrier providing the insurance
shall:be .chosen by -Borrower subject to Lender’s approval: which-shali not be unreasonably ‘withheld.

- All insurance policiesand renewals:shall be:acceptable to Lender and shall include 2 standard mortgage chuse: Lender shall
have the right to hold the policiesiaind rénewals. 1£ Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums
and renewal hdticesCIn' the ‘éventiof 1ossEBofrowerhalligive promipe nidtice! (o the hirsurance” carrier and’ Lenider Lender may make
proof of loss if: not made promptly by:Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pro-
perty damagediPthérestoration oF repaitis economically HfoadibIe 4nd Lendet s’seturity s iGtlesséned. If the restoration or repair
is not ecoriomically feasible or Lender’s security Wiuldb-iéssened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days'a Hoticetfrom 1 doF thatthe fnstrance carrier has offeréd fo'4ctile a ‘claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day -period: will begin when the: notice’is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to thelaéqiitsition shall passoELender ofthe ektenti6f ihaTsuins sdured B this Seciitity’ fhétfument immediately prier to the
acquisition: s+ R T e B IR T HGHT R : s

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security. Instrument is on a jeaschold. Borrower shall comply
with the provisions of the lease, and if Borrower acquires: fee title:to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing. A ’

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument. or there is a legal proceeding that may significandy affect Lender’s rights in the
Propeity (such as a proceeding in bankrupicy, Qr?bbé’té,_foff(:bndthéﬁdn‘ or 1o enforce laws or regulations), then Lender may do
and pay Tor- WhHatéver is necessary. to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

YHHIT .

~include paying any sums secured by.a lien.which has. priority over this Security Instrument, appearing in court, paying reascnable

> fex v i ‘Property to-make: repairs. Although Lerder may take action under this paragraph 7, Lender does




‘Any amounts disbursed by Lendeér undef: this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payab]c,‘With"intéié’s;i upon motice from Léndér 1o Borrower requesting payment. '

If Lender required mortgage insurance as a condition of. rmaking the loan secured by this Security Instrument. Borrower shall
pay the premiums required to maintain the-insurance:in effect until'such'time as'the réquirement for the insurance terminates in accordance
with Borrower’s and Lender’s written agreemem':qr»appliéab]ejlaw.«——’ e, R R T :

8. Inspection. Lender or its agent may tnake reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at.the time of or prior to an inspection specifying reasonable cause for the inspection:

9. Condemnation. The proceeds of any award of claim for damages: direct or consequential, i connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the follo\\‘irigfr’zictioﬁ:’t(a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the’ Property imiediately before the taking. Any balance shall-be: paid_to Borrower. ,

If tfie- Property -is:abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

settle-a claim-for diarp?ges. Borrower fails to respond;,to}lignder within 30 days after the date the notice is given. Lender

is authorized to:collect.and apply the procecds, at its option, either to restoration or repair of the Property or to the sums secured
by this' Security Instrument,-whether .or not then due. e e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due ga)tgzof.}he monthly. payments referred 10 ingpagqg;ra_ghs::\};apg{%?‘or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification of
amortization of the sums secured by this-Security Instrument granted by Lender to any successor. in interest of Borrower <hall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Bpfrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy, shall not be a waiver of.or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
is gxo_—sigp‘ing‘ ,tllllis‘S&;gggigy Instrument only to mortgage. grant and convey that Borrowers interest in the Property under

] & H ATl

‘of this ‘Sécurity’] li’ﬁﬁ!\"cm; (b) is not pcysona}}y_obligatcd to pay the sum séél}_’\f}:’d'by this Security Instrument: and ().

hatv"l:é}ide}f “and any othér Borrower may agree to extend, modify’ forbear or make any accommodations with regard to the

terms of this-Security Instrument.or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is‘ﬁnall‘y‘imerpreted_ so that the interest or other:loan charges collected or to, be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge “hali be rediced by the amount ‘hecessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. If a refund
reduces principal. the reduction will be treated as a patial prepayment without any ‘prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the:Note or this Security Instrument unenforceable according to-its terms,: Lender. at its option. may require immediate payment
in full of all sums secured by this Security Instrument and‘may invoke any remedies permitted by paragraph 19. If Lender exercises
this option Lender shall take the ‘steps’ specified in the second paragraph of paragraph 17.

" 714, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use.of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by:notice to Borrower: Any notice provided for in this Security Instrument shall
be deemed 1o have been ‘given to Borrower ‘or ‘Lendér when given as provided in’ this paragraph.

- 15. Governing Law; Severability. This Sc}curi,tylIns‘tfryumé;m“sh'z'illfb@"gévgpned‘ by federal law and the law of the jurisdiction
in which the Property is located..In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.. To:this end the provisions of this ‘Security - Instrument and the Note are declared to be severable.

- 16.. Borrower’s Copy. Borrower shall be:given one conformed ‘copy of the’Note and of this Security Instrument.

“_..17. Transfer of the Property of a Beneficial Interest in Borrower:: If all or any part of the Property or any interest in' it
is sold or tranferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person) without Lender’s
prior, written cofisent, Lender may. at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

" If Lender exercises this; option, Lender shall give Borrower notice:of -acceleration. The notice shall provide a period of not
less than 30 days from the date the- notice:is'detivered or-mdiled within which Borrower must payall sums secured by this Security
Instrument. 1f Borrower fails to pay these sums, prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further or demand on‘Borr

18. Borrower’s Right to Reinstate. If Borrower meets certain cop jitions. Borrower shall have the right to have enforcement

of this Security Instrument discontinued at'any time prior to the earlier ,q‘f:,(n),j_days {or such other period as applicable law may
spccify‘forfreinstatcmenl) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument: oF (b) entry

of a judgment enforcing this Security Instrument:: Those conditions ar@:'l_hat‘Borrower: (4) pays Lender all sums which then would
be due under this Security Instruent and the'Note had no acceleratio “occurred; (b) cures any default of any other covenants of

agreements; (c) pays all expenses incurred i nforcing this Security, Instrument, including. but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender.may, reasonably, require toas that.the lien of this Security Instrument, Lender’s rights
in. the Property: and Borrower’s obligation to pay:the ;gﬁms_'»secur:d-.by;this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and-the-obligations secured hereby- shall remain fully effective as if no acceleration
had ‘occurred. However this right to ‘réinstate ‘shall not apply i : ‘acceleration “under paragraphs 13 or'17.




NON-UNIFORM CO ENANTS: Borrow ! venar S . Ll

19 Acceleration; Remedies. Lend ive N rrower. ‘to acceleral 1 Borrower’s breach of any covenant

or agreement in this Security Instrument (b prior i g 17 unless applicable law provides otherwise)-

-The notice shallispecify: ‘(a) the défaults ()t ctionire e de 3 dat of 1¢55 than 30 days from the date the notice

. is given to Borrower; by which the‘default<r'mustf,be cured;; ; fai o. cure the default on or before the date:specified in the

. notice may. result in acceleration of .the sums securéd by this: Secu and sale of the Property. The.notice shall further inform
Borrower of the.right to reinstate after acceleration and, the right to,bring a t action to assert the non-existence of a default or any
other defense of Borrower to acceler_ati_on‘_and ; If the default is not cure or before the date specified in the notice, Lender at its
option may require immediate paym full of all sums secured by this urity Instrument without ‘further demand and may invoke
ihe power of sale and any other remedies pe Saitted by applicable law. Lénder shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this p’aragraph'l9; including, but ot ‘limited to;:reasonable attorneys’ fees and costs of title evidence.

"If Lender: invokes the power of sale, Lender shall execute or cause Trustee to execute'a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold and shail:cause such notice to be recorded in each county in which any
part of the Property is located., Lender or Trustee shall give notice of sale in the manner prescribed. by applicable law to Borrower and
to other pfer_sohs’pr&cribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

. more parc in any o ¢ ines. Trustee may postpone sate of all or any parcel of the Property by public announcement
 at the time and i Lender or its designee may purchase the Property at any sale.

- Trustee shall deliver to \ ’s deed conve, /ing the Property without any covenant or warranty, expressed or implied.
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a).to.all gxpégxses of the sale, .incl_udin'g,i but ‘ot limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security. Instrument; and (c).any excess to the person or persons legally entitled to it.

%7 20, Lender in Possession. Upon acéelerdtion under ‘paragraph 19 ot abandonment of the Property, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entited to enter upon; take possession’of and iridnige the Property and to collect the rents of the Property including
those past due. Any srents collected by ‘Lender or the receiver shali:be applied first to payment of the costs of management of the Property and
colicction of rents, including. but not limited to; receiver’s fees, premiums:on tecciver’s bonds and scasonable attorneys’ fees. and then to the sums
secured by this Sccurity Instrument. : e e . . .
2L ,quonye)'ancé. Upon payment of all sums securcd by this Sccurity, lnsg[\inlcnt,,L.cndpr shall request Trustce 1o reconvey the Property
and shall surrendet this Security Instrurnent and all notes cvidencing debt secured by this Security Instrument to Trustee. shall reconvey
the Property Without' W d without ¢hargeé to the pérson of persons legally entitled to'it. Such person or persons shall pay any recordation costs.
i, - -+ 22. Substitute Trustee. Lender may from’ tinie to time remove Trustee and appoint a Successor trustec to any Trustee appointed hercunder.
Without conveyance of the Property, the successor: trustee shall succeed to ail the title, power-and duties conferred upon Trustee herein and by
applicable law. : . e B T
. Use of Property. The. Property is.not currently used; for agricultural, timber. or.grazing purposcs.
24. Attorneys’ Fees. As used in this Security Instrument and in the Note, <attorneys; fees”’ shall include any attorneys’ fees awarded by
an appellate court. e v abd ‘
&5 98 Riders to this Security Instrumetit. If one or more riders are executed by Borrower and recorded together with this Security Instrument.
mients of €ach ‘such’rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
t i .weresa“part.of' this-Security, Instrument: {Check applicable box{es)}
'[£] ‘Adjiistable Rate'Rider o) Condomi gt T
) Graduated’ Payment Rider - * 3 Planned Unil Development Rider

[ 14 Family Rider

G _3ELC_)W:B6\‘1"9W¢E ‘accepts a 0 ' and nants contamed i this Security Instrument and in any rider(s)
r'and recorded wit A

< MAD
‘ ‘ Borrower

(SEAL)

- Borfower

’ 519 :90 , personally appeared the abové named

and acknowledged

5. Notary Public for Oregon

" 16th day
A M., and duly recorded in Vol. _M90 .
=2 on Page — _7008 .
’.Evely,n” Biehn . County Clerk
oy NGt




