- ShRESIn i Te Company of Kiamath County

as Grantor, -

Shamrock. Development - Compan ny; an Oregon Corporation
as Beneficiary, IO Co
o o , WITNESSETH: S , o o
" Grantor itreyo.‘cably_"grams, bargains, sells and conveys to trustee in trust, with power of salgy the property
in- Klamath e e County, Oregon, described as: - . _ o L. N
Lot- 3 in-Block~3 of ‘TRACT 108 —®§AR _ TRAILS, according to-the official plat: thereof =
on file in the office of the County Clerk of Klamath County, Oregom.' - T L

4008 G2050. 01500

together with all and singul the (s hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

.- FOR THE PURPOSE OF VSECURING"PERFORMANCE -of ‘each-agreement of grantor herein contained and payment of the
wem.of ..-Sixteen thousand Eight Hundred a.r.!,dno/loo’f****?‘..’.‘***f*****f*ff.fifffffi*************

Bidatohokodaiabutaboubelyiala fodiiadntubakafiofalatoind i : *Noilars, with interest thereon according to the terms of a promissory
note of.even date herewith, payable to ~eneficiary or order and ma o - by ‘grantor, the tinal payment of principal and interest hereof, if
not sooper paid, fo be'due and payable . as-per- terms oL . nOte. - “yg 1 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instmmgnt.,_.irrespeqtive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e ’ :

To protect the security of this trust deed, grantor agree. . R . .
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or_improyement, thereon; subordination or other agreement _affecting this deed or the lien or charge
not to commit of permit any waste of said property. royement [DEreth.— . thereoly(d) reconvey, without warranty, all or any part of ‘the property. The
2. To complete or.restore, promptly and in good and workmanlike. . # ¢ in_any reconvey may be ‘deseribed as the “person of persons
any b g or improve ¢ which may be constructed, damaged ‘or legally ‘entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor be conclusive proot of the truthfulness thereof. Trustee's fees lor any of the
. To comply with all laws, 1 " regdulations; ¢s, condi-’ .agrv&:;_.mentmngd-m this paragraph skall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any delault by &rantor hereunder, beneliciary may at any
i ting such fi ing ts pursuant to the Uniform Commer- time without notice, either in person, by adent or by a receiver fo be ap-

e

join in
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and ‘without regard to the adequacy of any security for
praper public oftice or ollices, as well as the cost af all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by hLiling officers or searching agencies as may be deemed desirable by . the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, ' jssues and profits, including those past due and unpaid, and apply the same,
" To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may-irom time to time require, in ficiary may determine.
an amount not less than 3. L d ey written in 11. The entering upon and taking possession of said property, the
companies acceptable to_the beneliciary, with loss: payable to the latter; all . . collection: of . such rents;: issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary i d: " insurance policies or compensation or wards for any taking or damage of the
if the granzor shall fail .or any reason fo procure any such 3 property, and the application or release thereol as aforesaid, shall nat cure or
deliver- said policies to the beneliciary at least fifteen days prior. to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of n:y policy i hereafter placed on sai7¢_:lh buildings, pursuant to such notice.
the beneficiary may ! e amount _: -° - ine i 8 inde »ss secured
R ected under any . . ! ed by benefi- 12, Upon "default by grantor in payment of any indebtedness s

ciary upon any indebt i beneficiary

hereby or in his performance of any agreement hereunder, time being ol the
B essence with respect to such payment and/or performance, the beneficiary may

may determine, of at optio the entire amount 50 collected, or ecu! hereby i ediately d nd payable, In such an
any part thereof, may be released to grantor. Such application or releese shall deciare all sums s red hereby immediately due * L4

. ! Ay his election m oceed to foreclose this trust deed
not cure or waive any detault or notice of delault hercunder or invalidate any ary at his € on may Pr

event the benelici. L 3
act done pursuant to such notice. in equity as a mortgage or direct the trustee to foreclose this trust deed by
one P, Fou . .
5 ‘0 keep sai construction liens and fo pay ail

advertisement and sale, or may direct the trustec to pursue any other right or

o remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, P ; i e levied or. assessed upon or the beneliciary clects to foreclose by advertisement and sale, the beneticiary or
against said ‘property 2 . Assessments and other  (he trustee shall execute and cause to be recorded his written notice of default
f:‘;ﬁl?;:;feﬁddfgeoérggg:qu or: r“’g’::s":;f;" and ‘his election to sell the said described real property to satisly the obligation
ments, insurance premiums, liens or z X i tor, either

secured hereby whereupon the trustee shall fix the time and place of sale, give

>3 vl Ry > . . notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment of by providing beneficiary wi th “which® to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may; ‘at ity option, 13. After the trustee has commenced foreclosure by advertisement and
and the amount 20 paid, with interest at the rate sef . sale, and at any time prior fo 5 days belore the date the trustes conducts the
hereby, together with the obligations described in para i sale, the frantor or any other perwon so0 privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of th the delault or delaults. It the delault consiats of a failure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums secured i
covenants_hereol and for such payments, with. interest as aloresaid,. the prop- -
erty hereinbefore described, ';os n';"l ns':’:he grantor, s’hag bcb’bound tg'the
same extent that they are u. or the payment O the obligation herein being. ed by tendering_ the perlor
described, and all such pr ts shall be diately due and payable with- ob‘l?gaﬁori or _trust 'd In ’;ny ca:e,gin adgi:ion to curing the default or
out motice, and the nonpayment thercol shall, at the option of the beneficiary,” . defaults, -the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and. . and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . - together with trustee’s and ‘attorney's fees not exceeding the amounts provided

6. To pay all costs, fees and expenses:of this trust including” the cost” "“py'law. :
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection_wnh or in enforcing this obligation and trustec’s and attorney’s place decignated in the notice of sale or the time to which said sale may
fees actually incurred. . e AN . Th T T .. be-postponed ' &3 provided ‘by law. The trustee may sell said property either

7. To appear it and defend any action or proceeding 'purporting "o el or.in separate parcels and shall sell the parcel or parcels at
alfect the security rights or_powers of beneficiary of e Sng in any suit, | auction 10 the highest bidder for cash, Cayable at the time of sale. Trustee
action or ‘proceed v or trustee may appear, including Shail* deliver to the purchaser its deed in form as required by law conveying
any suit for th < ed, 10 costs and cxpenses, in- roperty so sold, but without any covenant or warranly, express or im-
cluding evidence ol title and the beneficiary’s or trustec s_attorney’s {ees; the  plied. e tecitals in the deed of any matters of fact shall be conclusive proolf
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court. grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant 1o the powers provided hercin, trustee
pellate court shall adjudge r ble as the beneficiary’s or trustee’s atior- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the}c):ompegsarig? of the lrus:;e andha reason;:(lde charge byltrustee's

., . . attorney. { to the obligation secured by, the trust . (3) to all persons
It is mutually aéreed thatﬂ . having recorded liens subsequent 1o the interes: of the trustee in !h‘e’ trust

8. In the event that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ot t or t. b 'y shall have the surplus, if any, to the grantor or to his suTCessar in interest entitled to such
right, if it so_elects, to require that ail or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from fime fo fime appoint & SNTeNOr OF succes-
to pay all reasonable costs, expense : N ssarily paid or sors to any frustee named herein or o any SucCes trustee appointed here-
incurred by grantor in such proceed all be paid to beneliciary and under. Upon such appointment, and without conveyance o the successor
applied by it lirst upon any remsonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with "Wi titte. powers and duties conferred
both in the trial and app llate courts, ily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind. d and substitution shail be made by Tititten instrument executed by beneliciary,
seC hereby; and ' grantor .agrces, at jts own expense,. o take such -actions which, when recorded in the mortdage records ol the county or counties in

instruments as_shall be nccessary in obtaining such com- which the property is situafed, shall be conclusive proof ot proper appointment
a n beneliciary’s request. . ol the successor trustee.

. At any time and from time to time upon writfen request of bene- 17. Trustee accepts this trust when this deced. duly evecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconvey , for lation), without ing obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or procceding in which grantor, beneliciary or trustee

(a) consent to the making of any p or plat of said property; (b)_ join shall be a parly unless such action or proceeding is brought by trustee.
o - ) T T Lol T e et TR AR T Ll . .

NOTE: The Trust Deed Act provides:that. the krus_tee"-hnreundaﬁmoétﬁbe‘eithe‘r ant arfomey, ~who ' is an’ aclive’ member of the-Oregon State Bar, o bonk, trust company
or sovings and loan association authorized to do business under the laws of Oregon or the United Stotes, a title i horized to insure title to real

property of this state, its subsidiaries, affilictes, egents or branches, the United States or any ogency theteof, or an estrew ogent ficensed under ORS 696.505 to 656,585,




Th grantor covenants and and with th beneficiary "and ',those cIaxmmg under hzm that he s Iaw-
fz"illy sezzed in ee sxmpIe “of. saxd de ed real property and has a Vahd unencumbered title thereto

and that: he will warrant and forever defend the same against all-persons whomscever. -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's. personal, family or household purposes. (see- Important. Notice below)
AL mew&;xmxm@

(b)) SOXAARITANNSRIXE (XXXX

This deed applies to, inures to the beneht oi and bmds all parues Ixereto, thezr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder.and owner, mcludmg pIedgee of the contract

sccured hereby, whether or not named as a ‘beneficiary herein.-In construmg this deed and whenever the confext so requ:res, the masculine
Bender includes the feminine and the ter, and the si; ; lar number ludes the plural

IN WI TNESS WHEREOF said gtantot has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lmmg out, whlchever wcrronly (el or (b) is -
not 1H ; if Y {o) is applicabl and the bonehdary isa cndnor g
as such word is defined in the Truth-in-ten A:t und Rogulanon z,; lh
beneficiary MUST comply with the Act and Re gul ‘By,

disclosures; for this purpose use Stevens-Ness Form No. 1319, or-equlva!an

If compliance wilh the Act is not nqu:md dismgard this notice. " v

(lf rhe :lgmr of |he above is a corperation, | :
vse lhc fdrm ol czbwlodgemv opposite.}

: STATE OF QREGON,'
.. County of

Toed,

iged belore me on

STATE OF CALIFO. NIA ' L
COUNTY OF Angeles RN }55‘ ‘

on _Ppril 9, 1990 o before me-

the undersigned, a Notary Publlc in and for said County and ﬂ COMPANY

State, persor.ally appeare! ’ WTC WORI.D TLE

‘personally known to me tobe the

person whose name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP

a witness thereto (or proved to. be such person by the oath

of a credible witness who is personally kriown to me), who.

bemg by me duly sworn, deposes and: says That_he._
s WP Y

18840 Ventura . . os

was resent and saw . = ' Nien
"Yoseph o e " ? Lo .
personally known fBT1an Brods}afbe the person descnbad; R lg(sp ANAGUEGEE 18,0“1N99| '3
in, and whose name is subscnbed to the wlthin and annexed . . 3
instrument

7 'Sig"nature‘ i

~ TRUST DEE)‘

(FORM No. 881) - . ) o : kCounty of
7 SYRVENB.NEES LAW PUB, CO,. PORNTLAND. ORK, i . s b g i N },‘ T B N I certify that the Within instmment
Joseph ':P Bahm - ST “ Fateiiert Tiyag received for record on the Lath. day
: A ‘ “ April

Los Angelés, CA 90045~ * Tl ‘ LT T at10:34 0

L s .ol . o page .. or as fee/file/instru-
= Shanmock*ﬁevelopment eompany» A1 RECORDER se- - ment/microfilm/reception No.....13583
..2250 Ranch Road = . . £ ., .. Record of Mortgages of said County.
Aéhlaﬁd, OR~975207 Bmﬁd.\d; SR Yoo .. Witness my hand and seal of

= : County affixed.

AFTER RECORDING RETURN'TO -

1

Mountain Title"Company C Ml T s o ..............s..lyn...Blebn.‘._.QQun.ty...Clark

223'a Sputh-Sixth Street
Eh Falls, OR 97601




