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THIS.TRUST
Linh Nguyen. ;

. Mpum:am,',h.jile Company of "Klamath: County

as Gray o rock evelopment Company an Dredon Corporation.

as Beneficiary,

WiTNESSETH:

Grantor. irré'y'ogaﬁly
Klamath = =~

grants,
,..;.Coygzty, Oregon, described as:

i i } i
i Aeount Not 4008 0200 01600

indul

together with all and sing the t t
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE: OF SECURING PERFORMANCE ot eachiagreement

heredi
issues and prolits thereot and all lixtures now

bargains, sells and conveys fo trustee in

'i"rus't-,’ wzth pdﬁ'er of&?le, theprop iy

A Biock 3 of TRACT 1083—CEDAR TRAILS; according to the official plat thereof
‘the‘'office of the County Clerk of Klamath County: o '

- Qregon< L

ts and appurténhncas and all other rights thereunto belonging or in anywise

or hereafter attached to or used in connec-

of grantor herein contained and payment of the

*

nnnx(\wnnnnnunnxnnnmwnnnnnaxxnn

sum of SIXTE,ENT

XX Dohars,

akatal

dhkkhhkkrkkkERRERXXTHR

note of even date herewith, payable.fo beneticiary or-orde
not sconer paid, to be’ due and’ payable . 88 per. Lerms. o}

The date of maturity of the debt secured by this instrument is t
becornes due and payable. In the event the within -described property,
sold, conveyed, assigned or alienated by the grantor
then, at the beneticiary's option, all obligations secured,
herein, shall become immediately due and payable. ' .

To proteci the security of this trust deed, gn_antb"r”algiees.‘

or any part

by this ins

ing any

OUSAND. EIGHT. HUND L AND- NO/ OOk e
= Xt interest thereon according
nd: made’ by~ rantor, the final payment of principal and interest hereof, it

he date, stated above,
thereot, or any interest
without. first having obtained the written consent or approval of the beneticiary,
ent, . irrespective of

to the terms of a promissory

on which the {inal instaliment of said note
therein is sold, agreed to be

the maturity dates expressed therein, or

¢ or creating any restriction thereon; (c¢) join in uny

dition

1. To protect, preserve and maintain said property in

and repair; not to remove or di lish any building i

not to commit or pérmit any waste of said property.
2. To complete or :tgsto,teApmmplly and in good and workmanlike .-

manner any building or improvemént which may. be constructed, damaged or ~ - 3

destroyed. thereon, and pay hen due all costs incurred therefor. - . be conclusive pr oof
3. To comply with all laws, ot i . regulations, ts, copdi-i. SerVices mentioned: i

tions and restriitio::b atfecting said property; if the beneficiary so-requests, to

ot s ) s = ’

Jor_improvemen,
" anc gran

lége

or oftices, as well as the

proper  public oflice c
searching agencies as may

by liling officers or
beneticiary.
4. To provide and i ly intain i on the

now or hereaiter erecterd on the said premises against loss or damage by lire
and such other hazards as the benelicigry ma; om time to time require, in
an amount not less than (=1 . eemieneesansaeeasnnmnrare , written in
companies acceptable to lhc,benelicigly,,with,_lass to the latter;.all. .
policies of insurance shall be delivered to the beneliciary as soon as insured; i
il the, grantor shall fail .or any reason to procure any such insurance and_to.
deliver said policies to the beneliciary at least filteen days prior to the expira-"
tion of any policy of insurance now or ‘herealter placed on said buildings,
the beneliciary. may _procure the same at grantor's expense. The ' amount

collected under any jire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneficiary
¢ may determine, or at option of beneliciary the entire amount SO collected, or
any pdrt:fhermf, may be released ‘to grantor. Such application or release shall
not cure or waive any -default or niotice of delault hereunder or invalidate any
act done pursuant to such notice.

be deemed desirable by the erty or.any

building:

ficiary

. :property,

waive any delault

‘12 Upon

hereby
declare all sums s

in equity as
advertisemnent and

."To keep said premises free Irom constru;:riu:dliens and :;) pay all
4 taxes, assessments and other charges that may be. evied or assesse upon or )
againsg said property ' belore any .part of such’-taxes;: assessments and other :g: 5’::;‘;:’:;,’;"“’:2
charges ‘become past due -or: delinquent. and :promptly deliver. receipts therefor-: and his election to

to beneliciary;. should the grantor fail to, make payment. of .any..taxes; asses
payable by _grantor, either

ments, insurance premiums, liens or other charfes rable by >
by direct “payment ‘or " by providing benefidiary - with* funds swith “which- to

make -such. payment, beneticiary may, at<its’ option, :make - payment thereot, -
paid, with interest at, the.rate set forth in the note.secured = gafe, and at any #
ogether with the ‘obligations described in paragraphs 6 and 7 of this g
shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the
aforesaid,- the props .

covenants_hereof and for such payments, with, intecest. as:
erty hereinbelfore described,- as -well. "as .- thé -drantor, shall "be bound to- the
same extent that they are bound for the payment of the obligation herein
described, and-all such payments shall be-immediately due’ and-payable with-"

the default or
sums secured by
1 entire ‘amount due

eing. cured may

obligation 'or

out notice, and the nonpayment the. optian.olJhe;ben!licinry,
render all sums secured by this_trust deed immediately due and,_payable’and :
constitute a breach of this frust deed. i T L L |

6. To pay all-costs, fees and expenses-of this-trust " including’ the “cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorne, 's
fees actually incurr e K i Pyt
.. To appear. in. and delend _ai n’ or p(oceqding_purpqrtmé
allect the security rights or powers of ‘beneliciary ‘or “trustee; and. in any suit,
action or proceeding in which the beneliciary or “frustes may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses,. in-
cluding evidence of title and the beneliciary’s or {rustee’s attorney’s fees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, frantor further agrees to pry such sum as the ap-
pellate court shall adjudge r ble as the iary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any partion or all of said property ghall be taken
under the right of H ¢ di in ar 1 tion, & ficiary shall have the
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay. all reasonable costs, expenses and attorney’s lees necessarily paid or

i ding beneficiary ' and

delaults; the

by law.

e postponed
.in :one: parcel.or.

* shall® deliver
the property sO
plied. The recitals

the grantor and: b
15. When
shall apply

attorney’y
having £e¢o;

wirplus, if any.
surplus.

16. Beneli

under.

incurred by & in such pr shall be paid to

applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee,

both in the trial and app Hlate courts, ily .paid or incurred by bene- upon any trustee
dings, and the bal applhed upon the indebtedness ituti

ficiary in such pr

sacured. heteby;  and: grantor _agrees,” at. ity own expense,,

and ecxecute such insttuments as shall bé necessary in "obtaining such com- '

pensation, promptly upon beneliciary’s request.
9. At any time and lrom time to time

ficiary, payment of i

Tl which, W
which the propert

ta take :such ‘actions

written request of ‘bene-

upon
deed anr;!“thc note tor

jts lees and. presentation ol this'

endorsement (in case of full reconveyances, for N obligated to notif;
the liability of any person ior the payment of the indebtedness, trustee may
lat of said property (b)_join in’ shall

(gr)wconsen_t‘ to_the nvjmkingrql any map

subordination or other agreement affecting this deed
tee. in_anpy reconveyance may be
1y ‘entitled ‘thereto,”

D 10. Upon any
time without . notice,

join in { ! . pursuant fo the -Unilorm Commer~ n
cial Code as the beneliciary may require and to pay for filing same in the = pointed by & court,
cost of all lien searches made the indebiedness he

part thereof,
jssies and profits, including those past due and unpaid, and apply
less costs and expenses of operation and it including r
ney's fees upon any indebtedness secured hereby, and in such order as
may determine.

11. The entering upon and taking

essence with respect to

event the beneficiary at his election
a mortgage OF

remedy, either at law or in equity,

secured hereby whereupon the trustee shall lix the

notice thereol as then required by law

in the manner provided in ORS 86.735 to 86.795.
13. After the trustee

sale,  the grantor or any
detfaults.

not then be due had no 1 1
beb be cured by tendering the performance required under the
“trust deed. In any case, i curi

person effecting the cure shall pay to the
and - expenses avclunlly‘
.. together. with trustee’s and attorney’s lees

14. Otherwise, the sale shall
place designated _in the notice of sale or the time
¥ X <as? provided by law.

auction to the highest. bidder- for cash,
to ‘the purchaser its deed in
sold, but without any covenant or warranty,

of the truthiulness thereol.

the proce
cluding the compensation of the trustee
¢2) to the obligation secured by
rded liens aubsequent o
deed as their interests may appear in the order of
to the grantor or

sors to any lirustee namey herein or (0 any
Upon ' such apnointment,
the latter shall

and substitution shall be made by
“whén . recorded :in’ the

of the successor trustee.
. 17. Trustco acctepts
acknowledged is made a public record an

trust or of any action or pmccf:ding in which grantor,
a party uple§s such action or proceeding is brought b:

14 or the lien or charge
ey, without warranty, all or any part nl the property. The
‘described as the “'person or rsons
facis shali

and the recitals therein of any madters or
of the

of the truthiulness thereol. Trustee's lees for any
n this paragraph shall be not less than $5.

default by grantor hereunder, beneliciary may at any
either in person, by agent or by a receiver io be ap-
and without regard to the adequacy ol any security for
secured, enfer upon and fake possession of said prop-
in its own name sue or otherwise collect the rents,
the same,
ble attor-
bene-

reby

possessiun of said property, the
the proceeds of lire and otner
or awards for any taking or damage of the
release thereof as aloresaid, shall not cure or

or notice of delault hereunder or invalidate any act done

uant to such notice.
~detault by grantor
or in his performance of any agreement hereunder,

in payment of any indebtedrcss secured
time being of the
such payment and/or performance, the beneticiary may
ecured hereby immediately due and payable. In such an
may proceed ti foreclose this trust deed
direct the trustee to foreclose th's trust deed by
direct the trustee to pursue any othsr right or
which the beneficiary may have. In the event
ts to foreclose by advertisement and sale, the beneliciary or
cause to be recorded his written notice ol detault
described real property to satisly the obligation
sime and place of ssle, give
‘to foreclose this twust deed

sale, or may

ecute and
sell ‘the said

and proceed

foreclosure by advertisement and

has commenced
it ucts the

me prior to 5 days before the date the trustee CO!
other person so privileged by ORS 86.7%3, may cure
sts of a lailure to pay, when due,
the trust deed, the default may Se cured by paying the
at-.the time of the cure . other then such portion as would
default occurred. Any other defau't that is capable of

incurred in enforcing the obligation of the trust decd
not exceeding the amounts provided

be held on the date and al the time and
to which said sale may
sell said property either
in -separate parcels and shall sell the parcel or parcels at
payable at the time of sale. Trustee
jorm as required by law conveying
express or im-
in the deed of any matters of tact shall be coiclusive proof
A Any person, excluding the trustee, but including
eneficiary, may purchase at the sale.
trustee sells pursuant to the powers provided herein, trustee
eds of sale to payment of (1) the expenses of sale, in-
and a rcasonable charge by frustee’s
the frust deed, (3) (O all persons
the interest of the trustee in the trust
their priority and (4) the
n interest entitled to such

The trustee m.1y

to his successor 1

may from time to time appoint a successor or aueces -

ciary
successor trustee appointsd here-
fo I v

and without con he ¥
be vested with all title, powers sad duties conferred
herein named or appointed hereuncer. Each such appointment

i instrument by b ticiary,
yf the county or counties in
proct ol proper appointment

mortgade records
y is situated, shall be conclusive
trust when thix deed, duly executed and
scovided by law. Trustee it not
hereto of pending sale under any other deed ol
beneliciary or irustee
trustee.

this

y any party

the’ tivstes THereunder: must the: either onatforney, . wh L)
to do business under the laws -of Oregon or the

agents or bronches,

NOTE: The Trust' Dead Act provides:that.
or savings ond loan association authorized
property of this state, its subsidiaries, offiliotes,

ctive; member " of. the Oregon State *Bar, o .bank, frust- company

ois 0
X United States, a title insuronce company authorized to insure title to real
the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 te 696.585.

!
|
i

|
i
i
1
!
|
§
‘1
x
!
!
!

e e A T T

ST S




= Th grantor covenants-and-agrees:to andswith ; at
d i fee sxmpIe of ‘said_descii ang 1d une"cunibered title thereto

and »t_’ha"t., h'efﬁt_'I{ vt;a_rrarlt and e agair sor, whd&z#oeﬁg_r:

The grantor warrants that tbe proceeds ‘of the loan represented by the above descrlbed _niote and this trust deed are:
" (a)* primarily for grantor's personal, family or-household purposes (see Important: Notice below
I B RSN K Yok % xasxxxmm

[¢ b) HWKXX&NXXWMX&K

This deed apphes to, inures to the beneht ol and bmds all parhes Izereto thexr hexrs, legatees, devisees, administrators, executors,
personal reps s and ; The term beneliciary shall mean the-holder and owner, mcludmg pIedgee, of the contract
sccured hereby wh ther or not d as a benetici. v, herein-In cons!m:ngli}us -deed and- whenever the context so requires, the masculine

ludes the femini; ar:d the neuter, and the ; ‘, I, "_‘ the pIuraI

IN wI TNESS WHEREOF sazd grantot has hereunto set:hxs hand the day -and year ixrst above wntten

* IMPORTANT NOTICE Delote, by lmmg out, wh:r.hevor war ) or. (b) is
‘not L1 y {a) is licable and the bonoficiary is acreditor
as such word ls dolmed in the! Tmfh-in-londing A:t‘cnd Rogn abion Z lho
boncf‘dury MUST comply with the Act and Regul o

-for this purp use: St N cqnlvulonl.
s 16 :omplian 8 with ihe Act is- n_of nqu!red, isregcird lhls nogit_e s

" of Olle ubuvt isa ¢urpormton, -
of u:lmewlodgem! nppuin )

County of ..

| ThiS instrument was ackiowlodged Belore me. an"| " This insirument was acknowledged before me on

: STATE OF CALIFORNIA
COUNTY OF jeles. -
on _April 9, 1990 RN ‘before me - :
the undersigned, a Notary Public in and for szid County. and R
State, persoially appeared Brian Brodsky =~ WTc \MORI..D T“'-E COMPARY
personally knowntometobe the :
person whose name is subscribed to the within_ instrumentas = . [ FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to be such person by the oath ) -
of a credible witness who-is personally known to me), who - -
bemg by me duly sworn, deposes and says: ThatL 5
) resides ag S
- 18840

that _IE____was present and saw

personally known ®rian BmdSl@be ‘the; person descnbedv ‘ o 199
in, and whose name is subscnbed to th ithin.and ‘an d b “Y'Lw'. EXP. AUG. 18, -34!
. m:.trument. -exegute the same;: an h L T a

'STATE OF OREGON,
CQounty of ... Klamath
I certify that the within instrument

S§S.

was received for record on thel6th..day
- of April.. ,19.90.,
" af 10:36... o'clock . CAM., and recorded

{ .- in book/reel/volume No. .. M9Q..._..... on

L FOR. el / or as fee/file/instru-
RECORDER'S USE. - - - ’ment/xmcrolem/receptxon No... 13586,
: ‘Record of Mortgages of said County.

Witness my hand and seal of

~AETER RECORDING RETURN TO

,County a!fxxed
HMount am«{l‘lt le. Company ’

_Evelyn. Riehn, County.Clerk.
/NAME ) TITLE

Fee $13 o  :;, . ‘B@@W&.Maé&@gpyty 3




