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1. GRANT OF DEED OF TRUST. By signing belagzaals.ieéampr.

gary D°Alford and Annette Alfo 5

U.S. National Bank of Oregon .

the follgwing . Tax Account Numbe
G R HED LEGAL DESCRIPTION

= i

AN
<

! and all buildings #nd other improvements and fixtures now or later losated on the property. | also he
al security for the debt described below. 1 agree that | will be legally bound by all the terms stated

leases and rents from the property as addition
377 in this' Deed ‘of Trust.

- 04/13/90

PO -Box 137
T Thiloquin OR 97424
TP Box 137
> T~Thiloquin OR 97624
P 0 Box 110/
“Hedford OR 97501
PO Box 3347
~Portland Or 97208

lh:revocablygrant b,,grgain; sell and convey to Trustes, in trust, with power of sale,
T rocated in MATH

C_ounty. Srare of Oregon:

reby assign to Lender any existing and future

> DEBT SECURED. This Deed of Trust and assignment of reiits secutes the following:

. ;a.: The payment of the principal; interest; credit repdrtfaes. late charges, cq\lgctibn costs,
other amounts ‘owing under @ note ("Not'e")"v’li(h"anfoﬁginalfp’rinclpm amount of $ ?
1013 - ib Ursula® Ketzenbarger and Gary D Alford and (Borrower) and payable

attorneys’ fees (including any on appeal), and
000 + OO R da‘ed

_hpril:dd - - 1699, signed
Ler hich the last payment is.du

Ha

-and tinder any extensions and renewais of any length. The words
2.a. is checked, unless paragraph 2.b. is also checked.

be.v The payment of all amounts thiat are pa able to Lender at any time under a " __

1

dated ________—.———
("Borrower"). The Credit Agreement is for a revolving line,of credit und

!

D
‘

pursuant tothe Credit Agreement is $ —
which is the date on which the fotal outstanding balenc

_ ment, the payment of all Interest, cradit report ‘fge_&»; late charges,
* and all other amounts that are payable to Lenqar at‘rahy time un

80 APR 15

¢. This Deed of Trust also secures thé payrrrent'of.‘a,ll other.sums,
security of this Deed of Trust, and the perfprmancgaotany,cove‘nants and agreeme!
vances, with;intgrast thereon; made to Borrower under this Deed- of Trust.

& and under thé Crédit Agreemant may be indexed, adjusted, renewed or renegotiated

the repayment of any future ad
The interest rate, payment terms and balance dus under the Not

in accordance with the terms of the Note “arid the Credit Agreement and an:

3. INSURANCE, LIENS, AND UPKEEP. -

3471 ‘\rrlll keep the ﬁr’dbe‘rty insured by compar
with fire and theft insurance, flood ins

" located in any area which is, or he or, will be de

K "_iar ﬂoodxh‘azgrd area,{a,rrgfegq}e‘»ﬁdéd ‘oov'e'ragg. i §yrar1ca

.. 8UBLIMITY INS-CO,- - S

AN £

i The policy -amount: will be anough to pay the entire amount

owing on the debt secured by this Deed of Trust or the insurable

‘value of the property,” whichever Is_less, despite  any

+*iigonsurance” ‘or similar provision'in the polity. The insurance

“+‘policies will have your standard loss payable endorsement. No

* “gne but you has a mortgage or-lien ori the property, except the
“following: “Permitted Lien{s)'

- NONE_

3.2 1 will-pay taxes and any debts that might become alien onthe
. property, and will keep it free of trust deeds, montgages and liens,
__other than yours and the Permitted Liens just described.

3.3..1 will also keep the property in good condition and repair and will

R .prevent the remaval.of any. of the improvements.. .« .=

3.4 If any of thess things agreed to in this Section 3 are not done,
- you may do them and add the cost to.the Note or. Credi Aot
1-ment, | will pay the.cost of your e

_ withinterest at the fixed or floating rate charged under.the Note

. orthe Credit Agreement, whichever is higher. Evenif you dothese

_things, my failure to do them will be a default under Section 6,
_and you may still use, other rights you have for the default.

4.. DUE-ON-SALE 1 agres that you may, atyour option, declars due and
: payable-all sums secured by this Deed of Trust if all or any part of
- the property, or an interest in the'property; is sold or transferred If

| ¢
B
- I
:
g
g
E

, and . any a/merrdrr%érrtéf th,éréid, ("Credit -Agreement""),. signed: by
er which:Borrower may obtain (in accordance with the terms of the Credit

Agreement) one of more loans from Lender on one or. more occasions. The maximum amount to be advanced and outstanding at any one time

" :The Credit Agreement has a term o [——
e owing under the Credit Agreement, if not sooner paid, is due and payable in fuil. This

Deed of Trust secures the perfermance of the Credit Agresment, the payment.of all loans payable to Len
membership.fees, attorneys’.fees (including any on appeal), collection costs

der the Credit Agreement, and any extensions and renewals of any length.

g thesa whenever you ask, -

L ¥¥ 2005 Annette Alford

{INE OF GREDITMORTGAGE" do nat apply to this Doed of Trustif this paragraph

{Name of Agreement)

years, ending on

der at any time under the Credit Agree-

with interest thereon, advanced under this Deed of Trust to protect the

nts under this Deed of Trust. This Deed of Trust also secures

xtensions and renewals of the Note and Credit Agreement.

you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
Iavy;,l know. that you may exercise your rights under this due-on-sale
provision each time all or. any part of the property, or an interest in
the property, is sold ortransferred, whether or not you exercised your
rights.on any previous sales or transfers. .

. PROTECTING YOUR INTEREST. 1 will do anything that may now of

Iater be niecessary to perfect and presarve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

. DEFAULT. It will be a default:

6.1. if you don’t receive any payment on the debt secured by this Deed
-+ of Trust whan itis due; B

.. 6.2-If | fail to keep any agreement of breach any warranties, represen-

{ations’or covenants t have made in this Deed of Trust, or there
4+ i5'a dofalit urderany security agreement, trust deed, mortgage,
- gr-otherssecurity document that secures any part of the debt
-+ secured:by-this:Deed of Trust. . :
6.3 Wany Co-Borrower, Grantor or | becomse insolvent or bankrupt;
6.4 If have given you a false financial statement, or if | haven't told
“you the truth about my financial situation, about the security, or
*“about my use of the money; R
6.5 _If any creditor tries, by. legal process,
S ~couint any Co-Borrower, Grantor of | may have, or.tr
totake any other money.of property tmay then
ing from you; .. LT

66 Ifan ,persbh (rfésv or threatens to foreciose or declare a forfeiture

e .orjgthe"pri_)herry under any land sale contract; of to foreclose any
-..Permitted Lien or. ather lien on the property; e
6.7.. I thera i3 any default under any lease or sublease of the proper-

to which | am a pasty of through which | derive any.interest

the.property. .
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Subjec‘l to any mitations imposed by appllcabl gfore ..~~~ bstan ‘ iring fy ownership, possessxon. or.:

or after a sale of the property under ajudicial foreclosure, 1 . Ig . F . .
asale of the propeny by advertissment and.sale by the. Trustee .5 | .any. through the exercisenf any of your

" you may sue for.and recover from Borrower.all, aini A of Trust, or by taking a deed in lieu

under.the Cred Agreement. und the Note, and under this eed - 10ld ¢ or own the property in your own rlght

B - . you may, j option, convey the property to me. | oovenant

and agree that l_ shall accept delivery of any mstrument of con-

7.3 You may foreclose thls Deed of Trust under eppllcable Iaw enhar
. judiciaily by suitin equity or nonjudlcrally by advertisement.and...
sale. .
7.4 You may have any rents lrom the property collected and pay the
.- amount:received, over and ebove costs of oollechon and.other.,
lawful expenses, on the debt secured by this Deed.of Trust. .
7.5 1} will bs liable for all reasonable collection costs you incur, to the
full extent allowed by law. if you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by adverllsem_enl and

Sat your sole discration, shall have the right to record any mstnk
> ment-conveying the property to me and such recordation shall
be:deemed: acceptence by me of the instrument end the
conveyance. ¢ ;
8.6 Alofmy represematlons, warranties, covenants and agreements :
contained in this Deed of Trust regarding hazardous substances,
sale; | will also be liable for your reasonable altorne Alees in-  inchiding but not fimited to my agreement o accept conveyance
cluding ‘any on appeal. . PR of the property from you and resume ownership, shall survive
. - foreclosure of this Dead of Trust or acceptance by you of a deed
7.6 Youmayuse any othér rlgh‘s you have under the Iaw. thls Deed _in.lieu of foreclosure. .
of Trust r other a reements. -
o g 8.7 For purposes of this Deed of Trust, the term ‘‘hazardous
8. HAZARDOUS SUBSTANCES - : } means any substance or material defined or
8.1 Except as previously disclosed to youin wrmng. i represent and slgnaled as hazardous or toxic waste, hazardous or toxic
warrenttoyoulhatnohazardous substances are stored; focated, material or a hazardous. toxic or radioactive substance (or
used or produced on the propety, and that to the best of my designated by any other similar term) by any applicable federal,
knowledge, after. due and dlllgent mquiry, no. hazardous ) ate or local statute, regulation or ordinance now in effectorin -

substanoes are stored, located, used or produced on any adjacent i . eHect at any time during either the term of this Deed of Trust or
I property, nor have any hazardous substarices ‘been, stored, ' - the period of time 1 remain in possession, custody, or control of
3 * Jocated, used, produced, or released on the propeny or any .. the property following either foreclosure of this Deed of Trust or
adjacent property prior to my-ownership, possession or control acceptance by you of a deed in lieu of foreclosure.
of the property. ] ) , 9. SATISFACTION OF DEED OF TRUST. When the secured debt is
8.2 - I will not cause nor permit-any activities on'the property which ‘completely paid 6tf and the Credit Agresment Is caricelled and ter-
* directty or Indirectly could result in the refease of any-hazardous * * - ‘minated as to any future loans, | understand that the Lender will request
substance onto or under the property or any other property. 1agree. .. .. - Trustes o reconvey, without warranty, the property to the person legally
to provide written notice to you immediately when | become aware ;... -..; entitled thereto. 1 will pay the Trustee a reasonable fee for preparation
that the property or any adjacent property is.being; orhasbeen - . -and execution.of the reconveyance instrument and | will record the
sub]ected to a release of any hazardous substance. reconveyance at my expense

. for the purpose of conducting an envlronmenlal audit, commlltlng 10. CHANGE OF: ADDRESS I will give you my new address in writing
. - only such Injury to the property as may be necessery fo conduct ,whenaverl move. You may give me any notices by regular mail at

"~ the audit. You shall ot be required to remady ‘any such injury = . thalastaddmss I have given you.
‘or compensate me therefor. | shall cooperate In all respects In” 11, OREGON LAW APPLIES. This Deed of Trust will be governed by

8.3 Youand your representanves may enter lhe propeny ‘at any tlme

. the performance of the audit. |.shall pay the costs,of the audit . . Oregon law: Even though the words “LINE OF CREDIT MORTGAGE”
. if either a default exists under this Deed of Trust at the ime you. - -, appear.on this Deed of Trust, this instrument is a Deed of Trust and
. arrange to have the audit performed or the audit. reveals adefault: - .- - is.subject to Oregon:law respecting Deeds of Trust.

pertamlng to hazardous substances. If | refuse to permit you or S o
ur representallves o conduct an environmental audit on the 12 NAMES OF PARTIES. Ir this Deed of Trust “1," “me" and “'my” mean

“of ‘this = Grantor(s), and “'you” and "your” mean Beneficiary/L.ender.
dameges,loeses liens, penalties t‘nes, clean—upandotheroosls )
y.fee

8.4 Twill lndemnlfy and hold you harmless from and agalnst any and iy
all clnims, demands, liabifities, lawsuits and other proceedings,

hgree.o.all the tiw { this Deed o?wsl/
any.on Peal) arlsmgr.

" the breach'o! eny represenla
- mient éonceming huzardous substarices comeined in
{"of Trust orin any other document.axecuted by me in connection " ;:

b/ -~
abega #amed Cltbnseln. ‘ re A )
reé_olngi)eed of Trust to be :ifﬂz_ voluntary act. : ’ Z /?ﬁ Z

Before me:

7 Notary Public for Oregon /4
L My commission expires: ”///‘;7/4’

: REQUEST FOR RECONVEVANCE

TO TRUSTEE:

The undersigned is the holder of the Note and/or Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
...and/or the Credit: ‘Agreement; together with all other indebtedness secured by this Deed of Trust, have been paid in fuil. You are herey directed
""to cancel the Note and/oFthé Credit Agréement dnd this Deed of Trust, which are delivered hersby, and to reconvey, without warranty, all the

estele now held by you under the Deed ol Trust to the person or persons legally entltled thereto; . -

Slgnature -

) THIS.SPACE FOR REOORDER use:

Mo M.T.C..



NQ-A tract of land gituated in Lot 2, Section»is, Township 34 south,
W Range 7 Bast of the Willamette Heridian,vxlamath Ccounty, Oregon, and
- being more particularly degcribed as follows: ‘

Beginning at the Northwest corner of Section 15, Township 34 South,
Range 7 gast of the Willamette Meridian, and running thence North 89
degrees 42' ast 400.0 feet along the North 1ine of gaid Section
15; thence feet; thence South 5@ degrees 43’ 50" Bast
453.16 feet: thence south 76 degrees 17’ 30" gast 529.11 feet to the
true point of beginning cription; thence south 13 degrees
42° 30" West 386.98 feet to 2 point on North bank of Williamson
River; thence North 75‘deg:eesv09’_20? .02 feet; thence North
13 degreees a2’ 307 East 384.80 £eetg;thence:50uth 76 degrees 17’ 30"

Bast 110.00 feet to the'tgue,point‘oﬁ*beginﬂingvof this description.

© pax Account No: 3407 015BB 01600

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

, 'File{:\ for record at request of : Mm}mtainr Title Co. SN the ___16th  day
of _yADx'i}l . AD, 19 90 at 3:49 oclock —B_M., and duly recorded in Vol. _M90 ,

v,:'_qf_ — Mor;gage.s__ .. 'on Page..

o 2067 -
S ‘Evelyn Biehn . County Clerk
N e N0




