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. .WITNESSETH:' T
grants, batgains, sglls and _conyéysf to trustee ig’ I(_t.:s‘t,' with power of sale,
’ County, Oredon, described-as:- .- - R v

kiéb;{CheISéa Adaition;yq

.

+ fogether with all and singular the t ts, hereditameri
tion with said real estate. . . . R
FOR THE PURPOSE OF SECURING PERFORMANCE

‘sum of o =======SEVENTEEN THOUSAN

U

merits and, appurtenan:
now or herealter appertaining, and the rents, issues and i:.rohfta thereof and all lixtures now or herealter attached to or used in connec-

D FIVE: HUN

and all other rights thereunto belonging or in anywise ‘

of each agreement of grantor herein contained and payment of the

DRED AND NO/100

on"according to the tarms of & promissory

o to bendliciary ‘or orde
i Hi

‘not sé)bn_eqquid, (olb&_’ 1

1,
(”&nif made’ by ‘grantor,

the linal payment of principal and interest hereof, it

19977 R

P
‘the debt

‘The date of maturity of cured 'Ly ‘this‘in:

sold, *éanveyed;: assigne
then, 8¢ the beneticiary
herein, shall becoma immediately due and payal;la_,‘

jalienated ; by : tha 'grantor without : first

AR s pn

‘T.u;‘x':rolect,ihe security of this trust deed, grantor. ;g(p@s_:_

) ment is ths data, ‘stated above;
‘becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

on which the final installment of said note

having obtained the written consent or approval of the beneliciary,

option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

l.-TS protect, preserve and maintain said property in goo
. and zepair; not to’ remove or demolish any building or improvement thereon;
 not !pwg:’ommi!_qg;pgimit"‘an}’r waste ol said property.

deatroyed thereon;zand pay when due all costs incurred therelor.
c -V 1.3, To copuply with. all laws, ordi: redulati
_tions and restrictions allectin id property; if the: bencliciary s> .
Join in. inf yuch’ tinan _pursuant {o the Unilorm Conimer-
cial -Code’ as the begteficiary ‘may require and to pay lfor liling sdime in the
- proper.public blice’ cr>ollices, as well as the cost ol all lien searches made
by {Hing -allicers ea\c‘hin‘ agencies as may be deemed desirable by the
N :

“manner_any-buifing &r impravement which may be constructed, damaged or

condi-
to

X . L K .
g\\ind continuously mainfain jnsurance on the buildings
now .or’ ter, ¥rected on the said_ premises against loss or damage by. fire
and ‘such -other- hazards -as the beneliciaty may ‘lromi‘time to time require, in
an amount not less than §.... 3. £ - iwritten in
companies acceptable to the beneleiary, with loss tlatter; all
licies ol .insurance: shal’ be delivered . to. the benel: iary as soon as insured;
ﬁolh. drantor shall lail .or any reason to procure any such insurance and tc’*
deliver said. palicies to the henceliciary at least lilteen.days prior (o the expira-.
tion ol any policy ‘of:insurance; now or hereaiter. placed on said ;buildings, *
the beneliciary may procure the same at grantor's expense. The amount
collected under any. fire’ or other insurance policy may be applied by benefi-:
ciary upon any indebtedness secured hereby and in such order as beneficiary”

H 1" 4

may determine, or at option ol beneliciary the entire s0 or

. issues_and profits, including those past due

i Kereby: ‘o in‘ his.

i cany or creating any restriction thereon; (c) join in any
aubordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the propesty. The

" To “eamplele lor “Yestore ‘promplly“and"inA‘oodf.ndo.;wkmm"h,.u,.gnnluwin -Any. reconveyance. may.. be described as the “person_or pessons

legally entitled thereto,” and the recitals therein of any matters or lacts shall

- be: conclusive ‘prool ol the- truthlulness thercol. Trustee's tees for any ol the

services mentioned in this paragraph shall be not less than 35. o
- .10, . Upon.any delault by grantor hereunder, beneliciary may at any
time ‘without 'notice, either in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take posseasion ol said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
ared unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aftor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary, may determine.

sv .- - 41, The _entering upon and taking possession of said property, the
‘collection of such rents, issues and prolits, or the proceeds ol lire and other
i Or ation or awards lor any taking or damage of the
pplication” or release thereol as aloresaid, shall not cure or

“property, and the

. waive any delault or notice of delault hereunder or invalidate any act done

" pursiiant fo such notice.

1 12, Upon default by grantor in payment of any indebtedness secured
. “perl ol any agreement hereunder, time being of the
essence with tespect to such payment and/or perlorniance, the beneliciary may
decl,

any pact thereol, may be released to grantor. Such application or release shall
 nolf ‘curs ‘or waive any ‘delault or notice ot delault hereunder or invalidate any
‘#ct done” pursuant to ‘such ‘notice. " '

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said properly belore any part ol such (axes, assessments and other
chasges 'becomne past' due -or - delinquent: and “promptly deliver: receipts therelor
o ‘beneliciary; should the:grantor. {ail. to make, payment of any taxes, assess-
.ments, insurance. premiums, liens or other chardes payable by grantor, either_
by . direct payment or by providing beneficiary with “funds with which ‘to’
“make ‘such payment,’ bencliciary may, at its option, make payment-thereol,.
‘and - the amount: 80 paid, :with: inferest at.the rate set forth.in: the note secured
hereby, -todether with . the. obligations described in paragraphs 6 and_7 of this_
trust_deed, shall be added (o and become a pait of ‘the débl secured by' this’
trust deed, without waiver of any rights arising Irom breach ol any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
esty hereinbefoce. described, as well as the, grantor, shall be bound to. the
aame_ estent thol- they ‘are bound - for -the payment -ol the' obligstion ‘herein '’
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof :shall, at: ¢, f
render.-all aums_secured. by this trust deed immediately due and payabl
constitule a breach of this trust deed. R e RS

o 6. To pay ‘all costs, lecs and expenses ol this truit includirig ‘thi
ol title search:as well as the other costs and expensey ol:the trustee incurred
in connection with or in enlorcing this obligation and trustec’s and attorney's
lees actuall curred. e .

7. To appear.’in ‘and. defend "any action or:proceeding purporting -to
alfect the security. rights or powers ol beneliciary or_ trustee; and _in any suit,
actlon or proceeding in which the beneliciary or trustee’ may appear;:including
any suit-for the loreclosure of this deed, fo "pay a1l costs and: expenies; i
cluding evidence ol title and the bencliciary’s or (rustee’s atiorney’s lees; (.
amount ol attorney's lces mentioned in this paragraph.? in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor Iuir'lher agrees fo pay such sum as the ap-

pellate court shall adjudge r as the b y’'s or trustee’s atior-
ney's feex on such appeal.

It is mutually agreed that: : g

8. In the event that any portion or all of said property shall be taken
under the right of 11 dt in or d i b ficiary shall have the
right, il it 30 elects, 1o require that all or any portion of the monics payable
a3 compensation for such faking, which are in excess ol the amwount required
to pay all r ble costs, and y's fees ily ‘psid or
incurred by ¢ in such pi di shall be paid to benelciary and
applied by it tirst upon any r ble costs and exp and attorney’s fees,
both in_the trial and appell, courts, ily paid or incurred by bene-
ficiary in such proceedings, and the bal. lied upon -the indebted

e: option of: the beneliciary, . -
ind. .

all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morfdade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any ofher right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the bepeficiary ‘elects-to forec by advertisernent and sale, the beneliciary. or
the trustee shall execute and cause fo be recorded his written notice ol delfault
and his’ election to sell the snid described real property to satisly the obligation
secured. hereby. whereupon the-trusfee shall lix the time and place ol sale, give
notice thereol as“then requited by law and proceed fo loreclose this trust. deed
in the manner provided:-in ORS 86.735 to 86.795. . .

Y13, Alter the trustee has commenced loreclosure by advertisement and

‘ sale, avndua! ‘any time prior to 5 days belore the dale the trustee conducts the -

sale, theé grantor or-any other person so privileged by ORS 86.753, may cure
the default or. defaults. Il the default consists of a lailure to pay, when due,
sums secired by the trust deed, the delauit may be cured by paying the
entire amount d’t’u at the time of the cure other than such porfion as would

;:not _then. be-due had no default occurred. Any other delault that is capable of

being cared {nay'ba cured by tendering the performance required ‘under the
obligation_or. trust deed. In any case, in addition to curing the default or
délaults, the 'person eflecting the cure shall pay (o the beneliciary all costs
nd‘exp'emn.aclunll‘y incuried in. enforcing the obligation of the frust deed
togdethér with frustee’s and attorney’s lees not ‘exceeding the amounts provided
1. Jua, ot (i oyiae

se, the sale shall be held on the date and a¢ the tims and
lace designated in the notice ol sale or the time (o which said sale may
roperty either

roperty” so” sold,” but> without any covenant or warranty, express or int-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
ol the {ruthlulness thereol. Any person, excluding the trustee, buf including
the grantor and Seneliciary, may purchase at the sale.

13, When trustee sells pursuant 1o the powers provided herein, trusfee
shall apply the p ds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trusfee’s
atforney, (2) to the obligation secured by the trust dred, (3) fo all persons
having recorded liens subsequent 10 the interest of the frustee in the frust
deed as their interests may appear in the order o their priority and (4) the
surplus, il any, to the. grantor or to his in interest itled to such
surplus. .

16. Beneliciary may Irom time to time appoint n successor or succes-
s0rs o0 any trustee named herein or to any successor frustee appointed here-

er. Upon such appointment. and without conreyance (o the successor
trustee, the latter shall be vested with all title, powers and duties canlerred
u.;p;n any frustee herein named or appointed hereunder. Each such appointenent

secured hereby; and grantor agrees, at its own expense, lo take such actions
‘and. execufe such . instruments: as shall: he necessary- in obtaiping such :com<i;,
pensation, promptly upon beneficiary’s request. T C e
9. At any time and from time (o time upon wrilfen request ol bene-
liciary, payment of its lees and presentation of this deed and the nole for
endorsement (in case of full r yances, lor {lation), without allecting
the liability of any person lor the psyment ol the indebtedness, friuslee may
(&) consent to the muaking ol any msp or plat of said property; (b) join in

a fon shall be made by written instrument executed by eneliciary,
which, when recorded in the mortgage records of the county or counties. in

wwhich the:property. is situated, shall be conclusive prool ol proper appointment

of the successor: trustes.’

17, Trustee accepts this ftrust when thix dved, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of prml’i’u‘ sale under any other decd of
frust ot ol any action or ﬁwcudmg in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by frustee.
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lqrodb_l'n‘ trust deed. All sums secured by said.-
of any sums owiig to you under the ferms of
by said trust deed (Which are delivered to you
“dasignated by the terins of said irust deed the ©

be mads.

____’/____——:'—”//

......... e

) I certity that the within instrument
' was received for record on the i7th..day
of ..............-......APIil- ,19 90
ket o'clock A
in book/reel/vbluuié No. ...
YT p— 7078........ or 8s fes/lile/instru-
‘.ment/microﬁlm/ reception ,Nq.,.._.1362.5.., .
Record of MQrtgages of said County- ..
" Witness my . hand .and, seal .of




